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As was to be expected, last week’s reduction of the Bank 
rate, followed as it immediately was by a further drop in 
outside rates, has stimulated the foreign demand for 
gold, fully a million having been withdrawn since the 
date of the last return. This has been partly compen- 
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reserve were swollen by the precautions taken at the time 
of the Barings’ collapse, we find that although both 
those items are now larger than they were at the corres- 
ponding period in previous years, yet the proportion of 
reserve to liabilities, which is the truer test of strength, 


is now distinctly smaller. Thus, notwithstanding all 
the talk about larger reserves, and in spite of the fact 
that the bankers have increased their balances at the 
Bank, we are working with a proportionately smaller 
central reserve than before. Nor is it easy to see how, 
working upon present lines, the Bank can do 
more than it has been doing. It has been trying 
to take money off the market, but the floating 
supply is so large that it cannot operate in this 
way with any effect. And the result is that while, 
for the protection of the reserve, it is maintaining @ rate 
higher than is justified by internal requirements, the 
reserve is not protected. This is a condition of things 
which, under existing arrangements, is always recurring, 
and if these remain unaltered will continue to recur. 
The remedy, as we have frequently urged, is for the 
Bank of England to allow interest on deposits. Were it 
to do that, there could be no such wide disparity between 
the market rates and its own as that which now so 
frequently exists, because other bankers would be com- 
pelled either to give thesame allowances or lose customers. 
And itis not unlikely, we think, that if Mr Goschen’s 
currency pro are shelved and matters left to drift, 

this is what the Bank will be compelled to do. | 
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THE COMING SESSION. 


the Opposition in either House recalls the fact that we 
are on the eve of the opening of the Parliamentary Session. 
Nothing, we are willing to admit, is more futile than an 
indulgence in political prophecy. We shall, therefore, 
make no attempt to predict what is likely to be the course 
of events during the next few months. But though direct 
political prophecy is useless and absurd, there is no rash- 
ness in assuming that the work done or attempted in the 
coming Session will not be of a very satisfactory kind. 
A glance at the conditions under which Parliament must 
do its business, whatever that business may be, will 
demonstrate the reasonableness of this assertion. ‘ Par- 
liaments,” said James I., of witty memory, “ are like cats 
—they grow curst with age,”—and by “ curst ’’ he doubt- 
less meant difficult and unmanageable. What was true 
at the beginning of the seventeenth century is true at 
the end of the nineteenth. Parliaments when they 
approach the end of their term are far less capable of 
managing the national business than when they first 
assemble. In their,first year all is life, vigour, and activity. 
In their last the energy and power have departed. That 
this isso is due to many causes. To begin with, there is 
the simple physical fact that the majority of the members 
have added some five or six years of hard and exhaust- 
ing labour to their lives. There is in the most literal sense 
possible less life and vigour in the House. Still more im- 
portant, however, is the fact that the hearts of the 
members are for the most part notin their work. They 
may be voting or talking at Westminster, but what they 
are one and all thinking about is the “country.” The 
scene of interest has shifted from the House to 
the constituencies. Those who are not influenced by the 
dominant thought of what the voters are doing and saying 
bring an even more serious element of weakness and 
disturbance. These are the men who do not intend to 
seek re-election, and who therefore, on all except the 
very great questions, are careless and apathetic. They 
are giving up Parliament because they find it too great 
a strain or too great a trouble. And having found 
the cup disagreeable, they naturally do not care to drain 
it to the dregs. It is said that at the present moment 
there is a large proportion of Unionists who do not intend 
|| to seek re-election. Can we expect that these men will 
in the ensuing Session be as active and vigilant as they 
were five years ago? 

It is then safe to assume that the coming Session is 
not likely to be distinguished by any aptitude for the 
transaction of difficult and important business. Yet the 
House of Commons, when it reassembles in some ten 
days time, will find itself face to face with one of the 


most difficult anise ever presented to a deliberative 
assembly. T 


e Irish Local Government Bill will have 
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Tne issue of the usual whips by the Prime Minister, by 
the First Lord of the Treasury, and by the Leaders of 


use to those who are endeavouring to place the true issues 
before the country. 


Government Bill would then, in our opinion, be far better 


than any attempt to force the measure through a fagged 
and demoralised House. 


assail a Parliament in its last Session, it may be worth 


noting that under a system of Triennial Parliaments, 
we should run 


| 
Commons in a chronic condition of 
cline. If it were 


must be dissolved at the end of its third Session, we | 
should get but one year of good work out of the popular \ 
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to satisfy a host of discordant erities, and to bring into | | 
harmony ideas of the most conflicting kind. And this 4 
being the case, nothing but the strongest, the most 
vigilant, and the most loyal support on the part of the 

followers of the Government will avail to enable 
them to carry their project into law. It is, of . 
course, probable that some accidental circumstance, Z 
now unforeseen, may operate to give them this j 
sort of support. It is, however, far more likely that 

the Ministry will find the House unable to do more than 3 
accord them a half-hearted backing. Under such cir- : 
cumstances we cannot doubt that the Government will 
be wise if they decide not to postpone the dissolution. 
When a tool begins to give and loosen under the work- 
man’s hand, his only prudent course is to try another. 
So with the Government. If they find that they are not 
making proper progress with their Bill, or if it becomes 

evident that they cannot carry it in the shape they 
desire, they had far better take the sense of the country : 
upon the measure at once. To persist in an attempt to 
get the Bill through a ‘flabby’? House would be to 
court disaster. The introduction of the Bill will bea 
proof of the bona fides of the Government, and 
of their intention, if they are returned to power, 
to make Irish local government a_ first charge 
on their legislative schemes. It may be said 
perhaps that the details of a complicated measure 


of administrative reform will not make a good ‘ cry” 
| 
| 


AAR 


with which to go to the country, and that therefore a dis- 
solution on an Irish Local Government Bill would be a 
mistake. Yet even admitting the uninteresting character 
of the measure, we believe that so tangible a proof that 
the Ministry have an alternative to Home Rule would 
not be without its effect on the voters. The Gladstonians 
are never tired of declaring that the Unionists’ only altern- 
ative to Home Rule is Coercion. An audible contradic- 
tion of this assertion might therefore prove of no small 


A prompt dissolution on the Local 


While dealing with the forces of demoralisation which 
the risk of having the House of || 
political de- || 


certain that a Parliament || 


fo aR ala RS TERA ERLE MISS 


chamber. The third year, for all practical purposes, 4 
would be useless, while even the second year would be : 
too much under the shadow of dissolution to be really | 4 
independent of external influences. It is not the least of 5 
the advantages of the system of Septennial Parliaments 2 
that it is only after some five years of work that it 4 
becomes possible to say exactly when Parliament will é 
expire. During the greater portion of a Parliament’s 3 
life the moment of death is indeterminable, and there- ‘ 
fore its work is for the most part done without the : 
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ever-present feeling that it is not worth bothering about 
fresh things when there is only a year more torun. If 
men and women knew the exact time of their demise, 
there would be a terrible waste of human energy. As it 
is, men go on with their duties and their work in the 
world till the last. They do not know that on such and 
such a day death will overtake them, and their energies 
are not therefore paralysed. So with Parliaments. The 
Septennial Act renders it possible during five years, at 
least, for the date of the demise of Parliament to remain 
uncertain. A Triennial Act would practically make the 
exact moment a matter of certain kowledge, for in so 


short a period interim dissolutions would have to be 
abandoned. 
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PRESIDENT HARRISON AND CGILI. 


THERE is now, we imagine, no fear of any collision 4 
between the United States and the Republic of Chili, : 
but most Englishmen will have read the correspondence 
between the two States with a sensible feeling of regret. 
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It has reduced by so very much the happiness of: the 


‘position which the Union enjoyed upon the American 


‘continent. That position is absolutely unique in the 
world ; it is one of the proudest conceivable, and-it might 
have led to a result which would have gone far to realise 
——as far as North and South America are conéerned— 
-one of the pleasantest dreams of the humanitarians. The 
Government of Washington, though it controls only a 


small army, and is but beginning to construct a strong 


fleet, is possessed of such resources in the way of popu- 
lation, surplus revenue, and materials for war, as to be 
absolutely beyond the danger of a voluntary attack from 


j|.any State upon either of the two American continents. 


i) The only Government which could even pretend to make 
‘one is that of Great Britain, which has no grievance 
whatever to allege, and which, unless directly menaced 


still to be held responsible, its only course will be to warn 
its subjects to fly whenever they see American sailors 
approaching, lest in the heat of argument or bargaining an 
international question should be raised. 

2. The second grievance is, that the refugees who had 
taken shelter in the American Minister’s house were very 
closely watched. The'right of asylum was not interfered 
with in any way, and all the refugees, by arrangement with 
the Chilian Government, have now escaped, but the house 
was surrounded by detectives, who “offensively scruti- 
nised”’ all who entered or left it, and who on one 
occasion arrested members of Mr Egan’s own family. 
This complaint also seems a little undignified. The 
Chilian Government has surely a right to post 
its police in its own capital, to see that persons 


attainted by itself did not escape by flight to an 
inviolable domicile, and to watch that no such person 
who left that domicile should fly the countr 
without a trial. Suppose the Southern leaders ha 
sought refuge with the British Minister at Washington, 
would not the American Government have watched them 
closely, have prevented their going in, if it could, and 
have been especially eager to arrest them on departure ? 
We think it would; and certainly if it had done so, we 
should not have dreamed of considering its conduct 
blameworthy. An Ambassador’s dwelling must always 
be respected ; but there is no international etiquette 
against watching it, and, as a matter of fact, on the 
Continent, in times of crisis, Ambassadors’ houses are 
often strictly watched, with the very intention of arrest- 
ing suspected spies or bearers of traitorous information 
who might take refuge there. Private remonstrances 
might be made with the police for over-severity ; but no 
Foreign Secretary in Europe would dream of raising 
such a matter into an international question. 

3. The third grievance is, that the Chilian Government 
does not like Mr Egan, believing him to have been an 
ally of President Balmaceda. The Chilian Foreign 
Minister, in a circular to the Powers, condemned his con- 
duct, and the Government has since asked for his recall. 
President Harrison thinks this quite intolerable, and 
while demanding that the circular should be annulled, 
refuses to recall Mr Egan. The circular was, we believe, 
a diplomatic mistake, as the question whether an envoy 
represents facts rightly to his own Government is natur- 
ally a matter solely between that Government and 
himself. It is, and can be, no business of the Govern- 
ment to which he is accredited. The American President 
had therefore ground of complaint, but he might, con- 
sidering the circumstances—the irritations necessarily 
produced by the Civil War, and the inexperience 
of a Government just called to power by a Revolu- 
tion—have noticed the breach of good manners, 
and so quietly passed the matter by. A _ little 
disdain, considering the relative powers of the two 
States, would have been more dignified, but President 
Harrison makes the breach of etiquette ground for a 
serious demand. As to the request for Mr Egan’s recall, 
he is altogether in the wrong. Not only is it the etiquette 
never to force a distasteful envoy upon a friendly Power, 
but the President’s predecessor, Mr Cleveland, withdrew 
Lord Sackville’s permission to reside upon much slighter 
grounds. That British Minister, so far from interferin 
in a civil war, as Mr Egan is alleged to have done, h 
only expressed an opinion ina private letter to a friend 
about an election, yet he was sent away with a certain 
decision, and even contumely. The President does not 
remember that precedent, but insists that Mr Egan, 
though he has ceased to be persona grata at Santiago, 
shall stop on. That is to take up a position to which no 
great Power would submit, and to which Chili only 
yields because it is too small to resist. 






















or attacked, would overlook even serious grievances 
rather than engage in what would really be a 
costly, dangerous, and unprofitable civil war. The re- 
maining States, though they possess splendid territories, 
and may grow in the course of centuries into powerful 
nations, are at present too weak for any such enterprise, 
and would as soon think of attacking the United States 
as a fox-terrier would of attacking a sleeping lion. They 
are even willing, which is unusual, to allow to the 
Government of Washington a kind of informal ascen- 
dency, to deal with it, especially as regards commerce, on 
separate terms, and to ask its consent before doing many 
things which independent people usually do without con- 
sulting any one. It needs, in fact, but a little concilia- 
tion, a little wisdom, and a little help in crises to induce 
all America south of her own dominion to admit that the 
friendship of the Union is that of a protecting Power, to 
refer to her arbitration all quarrels with each other, and 
to treat all ‘‘ American ” citizens asin some sense citizens 
of theirown. That is a most dignified position for the 
Union, but President Harrison’s recent action will, we 
fear, arrest the visible progress towards it. He has 
treated Chili with great severity, and has betrayed in 
regard to her a sensitiveness and an inclination to 
domineer, which it is surprising as well as disagreeable to 
find in the head of so powerful a State. He has three 
grievances against Chili, and in a separate Message to 
| Congress he has described and pressed each of them in a 
spirit which would have better become a small nation pro- 
| testing against the acts of an overwhelmingly greater 
adversary. 
1. The first is the attack by citizens of Valparaiso 
upon some sailors landed from the Baltimore. It is 
quite possible that, although the affair was in the main a 
riot such as will occur in seaports between foreigners and 
natives when both are excited either by passion or by 
liquor, some of the Chilian police, who have been 
hastily recruited since the Civil War, behaved badly, but 
the Courts have punished all proved aggressors, and the 
Government has expressed its regret at the occurrence. 
President Harrison is not, however, satisfied. He is 
convinced that the sailors were attacked because of 
Chilian discontent with the action of the Washington 
Government. The riot is, therefore, an affront to the 
Union, and the Chilian Ministry ought to have made an 
apology, and issued some public notice of their sympathy 
and regret. He says that under similar circumstances 
in New Orleans, when some Spaniards were attacked, 
Mr Webster did these things, and offered to salute the 
Spanish flag, and observes that ‘‘much less can hardly 
be satisfactory to a Government that values its diguity 
and honour.”” Mr Webster’s conduct was undoubtedly 
proof of his high sense of international courtesy, but 
then it was voluntary, and was practised by much the 
stronger State towards a weaker one. For the 
American President, from his irresistible position, to 
demand such reparation from a much weaker State 


for what was evidently an accident, though no doubt, as 
the Chilian Goverment admitted, a ‘‘ deplorable” 
accident, is scarcely dignified, and will call upinvoluntarily 
a recollection of the irascible King of Prussia, who 
thrashed an offending subject with his cane, remark- 
ing, ‘“‘ You ought to love me, you rascal.” Riots will 
happen occasionally in all seaports, and if the Govern- 
ment owning the ports, after punishing the offenders, is 


Of course the Chilian Government has yielded, has 
apologised for the attack on the sailors, has pronounced 
its Foreign Minister's letter an ‘‘ error of judgment,” has 
continued to treat with Mr Egan, and has asked that 
any other claim which the American Government may 
have to press should be referred to arbitration, suggesting 
the arbitration of the Supreme Court. There was nothing 
else for it to do, except to risk the occupation of Iquique 
and the loss of its whole nitrate revenue, or even the bom- 
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it in the books of the Savings Bank. It is 
that few workmen would resist the temptation 
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bardment of Valparaiso. Chili has no allies, and a contest 
between four millions of and sixty-four millions 
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is too ual to be thought of. A child might as well} ‘to secure £15 by saving £0. Having thus com- 
enter into fisticuffs with @ man. The United States will, | ‘‘ menced the provision, the igsurer would be required to 
however, find that in pressing ‘small grievances with such | ‘‘ continue it by an annual payment of twenty shillings 


severity it has fo much favour among all Spanish- 
if American States, and has impaired that character for 
4 tolerance and impartiality which is essential when one 
claims from a multitude of small and sensitive Powers 
the leading position on two continents. Chili has not 
been exactly oppressed, for no doubt her own feeling 
was not friendly or her action quite en régle, but advan- 
tage has been taken of a great superiority of strength to 
make a very small adversary apologise in a way which 
the world cannot but consider humiliating, and which is 
certain to leave a sting behind it. 


————————_—S 


MR CHAMBERLAIN ON OLD-AGE PENSIONS. 
THe one thing that appears clearly from the paper on 
‘« Old-Age Pensions,” which Mr Chamberlain has contri- 
buted tothe February number of the National Review is 
that he still finds himself unable to come to close quarters 
with the subject. He has much to say against the 
present operation of the Poor Law: he strongly presses 
the ‘‘ claim,” which he asserts the industrious poor have 
‘‘on the Society they have served and on the State as its 
representative,’ and he pleads that “ after a life of unre- 
mitting toil at a remuneration which has hardly sufficed 
for daily wants, they ought not to be compelled to receive 
their existence at the cost of their self-respect.’ There 
is obviously much that is debateable in these propositions, 
but even if they be accepted, we are not much further 
forward. We may all for instance admit that it is 
most desirable that every member of the community 
should be well housed, well .fed, and well clothed, 
but unless we are prepared with some plan by which 
that end is to be attained, what is gained by this admis- 
sion? Sowith old-age pensions. We would all like to 
see pauperism abolished, and the whole body of the aged 
poor securely guarded against destitution. The only 
question is whether—and, if so, how—that can be 
equitably done. Mr Chamberlain contends that we have 
reached a point in the discussion when all that remains 
r to be considered is the machinery to be employed. 
F “The community,” he writes, ‘‘already expends three 
M millions a year of national money in providing for the 
} wants of the aged poor, and it is no longer a question of 


‘« a year until he reached negposion age of 65. To pro- 
‘' yide for temporary want, illness, or other accident, he 
‘« would be allowed at any time to make up subscriptions 
‘« in arrear, providing that they did not extend over more 
‘than five years. Until this period has been passed 
‘‘ there would be no lapses. In return for this subscrip- 
‘‘ tion he would become entitled on reaching sixty-five to 
‘‘a pension of five shillings per week to the end of his 
** TifO...05050% If the insurer dies before sixty-five, leaving a 
‘‘ widow and young children, or one or the other, a small 
‘weekly allowance may ke paid to the widow for six 
‘‘ months after his death, and in addition a payment of 
‘« two shillings a week for each child until it reaches the 
‘‘ age of twelve years (which is the half-time), provided, 
‘« however, that the total sum payable to the same family 
‘ shall not exceed 10s per week for the first six months, 
‘‘ and 8s per week afterwards......... In the case of women 
‘‘ separately insured, it does not appear necessary to do 
‘* more than provide for the old age of the insurer, nor to 
‘« provide a larger pension than 3s a week. This benefit 
‘can be secured by a deposit of £2 before twenty-five, 
‘* and an annual payment of 8s 8d, the contribution from 
‘“‘ the State being in this case £8 at twenty-five.” 
Now as to these suggestions, we would remark, 
in the first place, that we doubt very much 
whether the scale of payment proposed would be 
sufficient to provide not only the old-age pensions 
but the reversionary benefits to widows and chil- 
dren which Mr Chamberlain proposes. It is the Post 
Office scale of annuities under the schedule which pro- 
vides for the money paid by the assurer being returnable 
at death if that happens before 65. But take a man who 
dies at age 26, leaving a widow and two children, and 
who has paid in £6 under Mr Chamberlain’s plan—£5 as 
a first instalment and £1 as premium. Will that sum 
provide for the proposed allowance to the widow and tothe 
children until they reach the ageof twelve ? Would it not, 
indeed, be exhausted in less than six months, and if so, 
where is the rest of the money to come from? On this 
point, it seems to us, Mr Chamberlain has made a serious 
miscalculation. But that is the smallest objection: to 
his proposal. What is of much more importance is, that 
according to his own showing, it would be of little 
benefit to the class who stand most in need of help. As 
indicating the inability of the lowest class of labourers 
to make provision for their old age, Mr Chamberlain 
instances the agricultural labourers, and after pointing 
out that the premium payable to the Post Office from |} 
twenty-five to sixty-five for an annuity of 5s a week after: 
the latter age is £1 16s 10d, heasks, ‘‘ How can a labourer, 
with ten shillings a week, provide that sum? It has 
been stated by the Rev. Moor Ede that the normal con- 
dition of a large portion of the poor is a week’s reserve 
between them and starvation.” But if that be so, how 
are those people to accumulate the necessary £5 before 
the age of twenty-five, and pay the annual premium of £1 
per annum afterwards? Their case would appear to be as 
hopeless under Mr Chamberlain’s plan as it is at present. 
For in reality their payment would need to be a good deal 
more than £1 a year. Mr Chamberlain is anxious. to 
secure the>aid of existing benefit and other societies in 
carrying out thescheme. Indeed, without their help he 


ROGET LS 


GE RES, acne il Death ne BT, 


- 


we 


- $ ie ee + AEE Yn 
Rae a SST] SE FR RS —LEF POPE SER LS E 


nage Oe EET 


——_, ro 
ea Eee 


oe. 
nS ST 


.yerem 


AD 


at 


ema 


principle, and hardly one of amount, but only of the 
method by which a recognised duty shall be discharged.” 
nls Whether in reality we are anything like so far advanced 

as this may be doubted, but without discussing that 
point, what we regret to see is, that while Mr Chamber- 
lain holds that the question is now narrowed down to 
one merely of procedure, instead of any definite plan, he 
has only some vague and obviously imperfectly con- 
sidered suggestions to offer. 

In November last, when addressing his constituents, Mr 
Chamberlain sketched the outlines of a scheme, the chief 
features of which were that provision should be made to 
enable workmén to purchase annuities payable after 60, 
the premiums being paid one-third by the workman him- | 
self, one-third by his employer, and one-third by the 
State. Some evident objections to this scheme were 

pointed out by us at the time, and Mr Chamberlain has 
now abandoned it. The costliness of a pension beginning 
at 60 constitutes, he now thinks, an insurmountable 
obstacle to its purchase by a working man; and he has 
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also given up the notion of making the employer pay a 
portion of the premium. The idea now in his mind is 
that the annuity should begin at 65, and, as to the way 
in which it should be provided, he is best left to speak 
for himself. He writes :— 

‘* The main object being to find a sufficient temptation 
‘* to induce the ordinary workman to commence pro- 
‘* vision while young for possible old age, it ee to be 
‘‘ necessary that'the stimulus, whatever it may be, should 
“ be applied in its full force at the moment when the 
“* provision isto be commenced. Accordingly; to induce 


thinks it would be almost impossible to give effect to it. 
These societies, however, do not, like the Post Office, 
give their services gratuitously. They could not, if they 
would, because they have working expenses to provide for. 
Andif they are to be constituted the machinery for collect- 
ing the premium these will have to be increased by some- 
thing like 40.or 50 per cent. Thus enhanced in cost, the 
peteene would, on Mr Chamberlain’s own showing, be 
yond the means of the lowest, classes. They would be 
available only for the better,to-do ;workmen, and the 
would resolve itself into one to 
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to their means that they are quite unable to make pro- 
vision for the future. 

There is another point, too, in connection with the 
proposal to employ existing benefit societies and trade 
unions as the agents of the State in providing these 
pensions to which attention should be called. These 
societies, Mr Chamberlain says, ‘‘ will be able té compete 
with the Post Office on equal terms,’ and that we have 
shewn te be a fallacy. But he goes on to add 
that, although the State may work with and through 
them, “‘ it will not be necessary for the Government 
to exercise any additional control or supervision over 
the management of the societies.” In an earlier part 
of his paper, however, he cites ‘‘ the failure of existing 
agencies’ as one of the reasons why the State should 
intervene, and goes on to show what the causes of 
this failure have been. The funds of the trade unions, 
he says, are totally insufficient to provide for old-age 
aknuities ; and he might have added that as there is no 
separation of the provident from the other funds of these 
unions, their whole resources might be exhausted in trade 
disputes. Then as regards friendly societies, he 
points out that their arrangements as regards the 
lapsing of policies in the event of insurers not 
being able to continue their payments, are exceed- 
ingly deterrent, while many of them are in a 
state of insolvency, and “‘ inevitably destined sooner 
or later to go to the wall, leaving their subscribers with- 
out redress, and prejudiced against further efforts to 
make provision for the future.” And yet it is through 
these very societies that he would have us work, and 
that without Government exercising any additional con- 
trol or supervision over their management. 

Further, Mr Chamberlain’s plan covers only a small 
section of the population, and how the rest are to be 
dealt with he seemingly has no definite idea. All that 
he can say is, that ‘in any complete plan it will be 
‘“‘ necessary to make temporary provision for all persons 
‘‘ who, at the time of the passing of the Act, are 
‘‘ already over the age of twenty-five, at which in future 
‘the provision will have to be commenced. This will 
‘“‘ undoubtedly be a difficult and expensive task, and it 
‘« would be fair that the funds required for the purpose 
‘‘ should be provided by annuities extending over a 
‘‘ period of thirty years.’’ It would be interesting to 
know how Mr Chamberlain squares this statement as 
to the expensiveness of the task he would have us 
undertake with his previous assertion, that as we 
already expend three millions a year in providing for the 
wants of the aged poor, the question of old-age pensions 
is ‘hardly one of amount, but only of the method Zin 
which a recognised duty is to be discharged.” But evi- 
dently he cannot have closely considered the questicn of 
cost. If the State is to pay £15 on behalf of an assurer aged 
twenty-five, it is obvious that to secure to an assurer over 
that age the same benefits at sixty-five it will be necessary 
for it to pay alarger amount, because there is less time 
for the endowment to accumulate at compound interest. 


must be prepared to provide a minimum of £15 per head 
for each of our male working population, and of £8 per 
head for each female. Nor can this charge be rightly 
cast upon a future generation, who will have their own 
needs to really provide for. If it is to be a national 
scheme therefore, its cost will be immense, and if it is not 
to be really national, but confined to those best able to 
help themselves, then what claim has it to a State 
subsidy ? 





THE BANK OF ENGLAND AND THE SUGGESTED 
INTERNATIONAL MONETARY CONFERENCE. 
Mr GoscueEn’s proposal that, as an inducement to other 
nations to open their mints to the free coinage of silver, 
the Bank of England should exercise the power it possesses 
under its Charter to hold silver to theamount of one-fifth 
of the stock of coin and bullion in its issue department, has 
found a notable defender in Mr Henry H. Gibbs, a letter 
from whom we published last week. Seeing that the 
United States are taking Mr Goschen at his word, and, act- 


If then the scheme is to be of general application, we. 
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ing upon his profferred concession, are suggesting the con- 
vening of another International Monetary Conference, the 
matter is one of immediate importance, and although we 
have dealt with it very recently, we need make no apology 
for reverting to it in order to consider briefly the argu- 
ments which Mr Gibbs adduces in support of the suggested 
new departure. His first argument is historical. He re- || 


minds us that in 1844 Sir Robert Peel held that there 
would be an advantage in our possessing a central stock of 
silver as well as of gold, and he quotes the opinions 
of several of the chiefs of the Bank of England of 
that day to the same effect. These authorities, so far 
from apprehending any ill results from the Bank holding 
one-fifth of its metallic stock in silver, were of opinion 
that its position would be strengthened if it were per- 
mitted to hold a still larger proportion of the white 
metal. And we are left to infer that, fortified by these 
opinions, we need have little hesitation in taking the step 
which Mr Goschen recommends. Td an argument of 
this kind, however, very little weight attaches. We live 
in a moving world, and things which to many minds 
might seem wise and prudent fifty years ago, would now, 
in our altered conditions, be recognised at once as 
hazardous and inexpedient. Nor is it only that we 
cannot now in any branch of science surrender ourselves 
to the dicta of the experts of half a century ago; in this 
particular case there is prima facie evidence that the 
opinions upon which we are asked to rely were even then 
unsound. Certainly the Bank of England very soon 
afterwards found that it was not expedient to act upon 
them. If we mistake not, in 1853 the operations in 
silver within the limits of its Charter which the authori- 
ties quoted by Mr Gibbs had so strongly recommended, 
were discontinued by the Bank, because they had proved 
to be disadvantageous. This, be it remembered, was 
before any legislation adverse to silver had taken place ; 
and throughout all the subsequent period, during which 
the Latin Union was in force, and a bimetallic régime in 
full operation, the Bank never saw fit to alter its attitude 
in regard to silver. 

Thus Mr Gibbs’s reference to old authorities, instead of 
supporting, militates against his case ; nor can wesee that 
that is furthered by his exposition of what the Bank may 
be expected to do if it were to enter into such an agree- 
ment as Mr Goschen recommends. Its promise to hold 
silver is, according to Mr Gibbs, to be a promise with 
many conditions and reservations, either expressed, 
or implied. Any understanding that it would hold 
one-fifth of its metallic stock in silver would, we 
are told, ‘“‘ have to be interpreted, as one-fifth of 
the amount held at some antecedent date,” which 
means that the Bank would not under any circum- 
stance hold one-fifth, because under its Charter it can- 
not exceed that amount, and so must protect itself b 
fixing a limit, which is never likely to be closely attaine 
to. Then ‘the Bank must always use its discretion as 
to the price it will pay”; and, further, it need not ‘in 
any case be supposed that the Bank of England will 
have to compromise itself always to hold one-fifth of its 
bullion in silver, whatever the amount of that {bullion 
may become under a new law. That would be a matter 
of arrangement at and after the Conference.” This is 
a rendering of Mr Goschen’s propoon as to which a 
good deal might be said. It is sufficient for the moment, 
however, to note that it is a rendering that makes the 
Chancellor of the Exchequer’s invitation to other Powers 
to take joint action with us for the rehabilitation of silver 
little better than a farce. They are to be required to 
come under an absolutely binding obligation to open 
their mints to the free coinage of the metal, ting all 
the risks which that may involve, while on our side weare 
practically to be bound to nothing. Can anyone, for 
instance, imagine France agreeing to reverse her present 
policy and resume the free coinage of silver, in return for 
will, as occasion, 
ers, and if the price be found suitable; buy, say,, 
some four millions worth of silver in the course.of a few 
years? The idea is really too absurd. That, certainly, 
ig not the interpretation which has been pnt upon 
Mr Goschen’s proposals in the United States ; and if it be’ 
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their real purport, the sooner that is clearly made known 
the better, for then all question of convening another 
International Monetary Conference will be at an end. 
While, however, whittling down Mr Goschen’s pro- 
posal to the smallest dimensions, Mr Gibbs is not afraid 
of any consequences that might ensue if the fullest 
effect were given to it. It would be quite as safe, he 
holds, to issue £63,700,000 of notes, against £21,200,000 
of securities, £8,500,000 of silver, and £34,000,000 of gold, 
as it now is to issue £38,700,000 of notes, against 
£16,200,000 of securities and £22,500,000 of gold. In 
other words, he thinks that the convertibility of an excess 
issue of £25,000,000 notes made against £5,000,000 of 
securities, £8,500,000 of silver, and only £11,500,000 of 
gold would be as amply guaranteed as is the converti- 
bility of the present note circulation, although the 
present proportion of gold to the total issue is 58 per 
cent., while for the excess issue it would be 
only 46 per cent. True, he argues that the 
£8,500,000 of silver would be practically as good as gold, 
because if, say, the French mint were open to the free 
coinage of silver, it would be exchangeable for gold. But 
this silver, which he assumes it would be possible to 
convert into gold, is the silver which he postulates that 
the Bank would be bound to hold in terms of our agree- 
ment with other Powers ; and, besides, to assume its ex- 
changeability at all times is to assume the possibility 
of permanently maintaining a new bimetallic union, 
which, in view of the collapse of the Latin Union, is a 
very sweeping assumption indeed. Mr Gibbs further 
contends that the accumulation of £8,500,000 by the 
Bank of England would be a very gradual process. He 
writes : ‘£8,500,000—more than ten times the amount of 
the surplus stock in the United States—is not to be 
accumulated in a day, even if the law of 1844, as modi- 
fied by Mr Goschen, were acted upon without concert 
with other nations; but you must bear in mind that 
that surplus stock would by the hypothesis become 
money, and would only come to England (if ever) when 
the balance of trade sent specie hitherwards.” What 
warrant Mr Gibbs has for stating that the surplus stock 
of silver in the United States is less than £850,000 we 
do not know, but since he has referred to the States it 
may be well to recall the fact that their Government 
Treasury is bursting with silver. There are there some- 
thing like £80,000,000 of the metal, part of which, 
if that were possible, the Government would 
be only tco ready to exchange for gold. They 
have undertaken to pay the notes issued against 
their purchases of the metal either in silver or in gold, 
and in order to enable them to fulfil that promise it is of 
the first importance that their stock of the latter metal 
should be augmented. Consequently, if it were possible 
to unload £8,000,000 of the white metal here and take 
old in exchange, that would certainly be done ; and if 
he Bank of England were to come under any engage- 
ment to buy silver to that extent, it would be very quickly 
compelled to act up to its undertaking. On that point 
there need be no delusion. If, then, Mr Goschen’s pro- 
sal is to be interpreted literally, its acceptance would 
invoke a speedy and serious reduction of our already 
sufficiently attenuated stock of gold ; while if it is to be 
interpreted with all the limitations and qualifications 
which Mr Gibbs would have us read into it, then it is 
difficult to understand why it was ever made. Any 
negotiations that may have been initiated in consequence 
of it are certain to lead to no practical result, and can 
only produce unsettlement, irritation, and disappoint- 
ment. 
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LATER PHASES OF THE TRUST CRAZE. 


Tue disclosures which have been made recently with 
regard to the operations of some of the Trust companies 
established within the past few years, and more espe- 
cially in reference to the results of those operations, have 
naturally excited a good deal of interest, not only amon 
the shareholders directly affected, but throughout the 
proprietary bodies of kindred undertakings. In the 
majority of these cases a policy of secrecy has been observed 
in relation to the investment of the funds with which the 
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respective boards of directors have been provided, and 
in some cases any inquiry by a shareholder has been 
treated as a sort of impertinence. In the case of the Law 
Debenture Corporation, for example, the ‘‘ tempo 
investments’ made by the board haves admittedly been 
ofan unfortunate character, though their selection was the 
result of the combined wisdom of eighteen gentlemen 
eminent in the legal profession, for on the sale of a por- 
tion of these investments a loss of about £10,500 was 
incurred, and the balance could only be realised at a 
depreciation of about £20,000. In other words, nearly 
10 per cent. of the sum invested has practically disap- 
peared, and yet a shareholder who asked for a list of the 
securities held was met with a blank refusal. Another 
phase of the Trust business was brought out in the 
action of the Trustees, Executors, and Securities 
Insurance Corporation v. Sir John Pender, in which 
the directors of the corporation endeavoured to make 
their ex-colleague responsible for the loss sustained upon 
an investment which he introduced, as if the very fact 
that a security was believed in by one member of the 
board could excuse the other directors from making 
proper inquiries. When one remembers how hand- 
somely these gentlemen are paid to perform their duties, 
it is not a little surprising that such an action should 
ever have been brought, for the case was a public admis- 
sion of the fact that the directors, as a body, had 
neglected an essential part of their duties. But a more 
glaring instance of the risks run by investors in the 
modern Trusts has been furnished by the investigations 
of the committee appointed in December to inquire into 
the proceedings of the Imperial and Foreign Investment 
and Agency Corporation. 

The committee’s report shows that the corporation 
was formed in November, 1889, and that a sum of about 
£10,000 was spent in promoting it, that sum having been 
provided by the founders, apart from £2,142, which 
figured in the first balance-sheet as preliminary expenses. 
The subscriptions received from the public up to Decem- 
ber 2, 1889, were disappointing, amounting to 54,904 
shares of £10 each, although the directorate was what 
it is the fashion to call a strong one, including Messrs 
A. Balfour, B. J. Bosanquet, C. C. Case, C. S. Grenfell, 
A. A. Huth, and F. D. Sassoon. Ifthe directors had 
been wholly free to act they would probably have 
decided not to proceed to allotment, but the 
money provided by the founders having been so 
largely dipped into, they appear to have fallen an 
easy prey to the broker who represented Messrs C. 
de Murrieta and Co., and who agreed on behalf 
of that firm to subscribe for 12,000 shares if the corpora- 
tion purchased from them certain securities. The 
bargain was struck, and the following securities, at a 
cost amounting to £252,571, were bought within market 
quotations from Messrs Murrieta :—£15,000 Costa Rica 
Government ‘“‘A”’ Five per Cent. bonds; £10,000 Entre 
Rios Provincial Government Six per Cent. 1886 bonds; 
£25,000 ditto 1888 bonds ; £10,000 ditto Central Railway 
Six per Cent. Mortgage bonds; £10,000 ditto Extension 
bonds; £20,000 Argentine Northern Central Railway 
Extension Five per Cent. Government Mortgage bonds ; 
£20,000 Santa Fé and Reconquista Railway Five 
per Cent. Mortgage bonds; £20,000 ditto Western 
Central Colonies Railway Five per Cent. Mortgage 
bonds ; £20,000 Interoceanic Railway of Mexico 
Six per Cent. Debenture bonds; £15,000 ditto Seven 
per Cent. Preference (1,500 shares of £10 each) ; £5,000 
Bieckert’s Brewery Five per Cent. Debentures ; £10,000 
ditto (500 shares of £20 each) ; £20,000 Chignecto Marine 
Transport Five per Cent. Mortgage Railway Debentures ; 
£20,000 ditto Seven per Cent. Preference (1,000 shares of 
£20 each) ; £20,000 Cordoba Central Northern Section 
Railway stock; £7,500 Electricity Supply for Spain 
1,500 shares of £5 er ch) ; and £5,000 Costa Rica Railway 

ix per Cent. Second Debentures. A small portion of 
these, securities was afterwards realised at a loss, but 
ration, and shows 

a shrinkage of value of £114,358 celia the price at 
which the purchase was made and the medium Stock 
Exchange quotation of December 31, 1891. The total 
depreciation on the securities held by the corporation is 
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said to amount at current market values to £205,000, 
and among the investments no return is being received 
upon stocks which cost about £200,000. These are, of 
course, very serious figures, and they prove conclusively 
that the shareholders were well advised in obtaining a 
thorough investigation into their affairs. The directors’ 
reply to the committee’s report was lame and inconclusive 
in the extreme, resting mainly on the ground that the 
events of the past two years could not have been foreseen. 

Without going into the further particulars of these 
typical cases, certain broad considerations arise which 
call for the careful attention of the investing public. 
First, as to the policy of secrecy with regard to 
the investments held, which is so much in vogue. 
The directors of the companies adopting this policy 
demand that implicit trust shall be placed in their 
financial knowledge and judgment in return investors 
are entitled, at least, to demand that on the part of the 
directors the utmost prudence and care shall be exercised 
n the inves:ment of the funds placed at their disposal. 
Can it be said, however, that the blind confidence the 
shareholders are compelled to place in the directorate 
has been justiffed by its results? That, we should think, 
no one will ever attempt to assert. The compact has 
evidently been a most inequitable one to shareholders, 
and those of them who consent to continue to act are 
only too likely to come to further grief. Secondly, 
it is to be borne in mind that if large profits are to 
be earned large risks must be incurred, and if large 
profits are not made, the founders obtain no return 
upon their capital, for it is obvious to the merest tyro in 
financial matters that the investment of a given amount 
of money in a variety of sound stocks such as a Trust 
should hold will not produce an average net income of 
over seven or eight per cent. per annum, the rates usually 
distributable upon the ordinary shares before the founders 
participate in the net earnings. The existence of founders’ 
shares is, therefore, an incentive to the directors of these 
companies to engage in risky, speculative business, 
which but from motives of self-interest would be 
left severely alone. Nor is it to be forgotten that 
when troubles arise and provision has to be made 
for temporary depreciation or actual loss, it is the 
ordinary shareholders primarily who have to submit to 
whatever sacrifices may be necessary, although with 
the return of the good times, which we all hope for, the 
profits which the capital of the ordinary shareholders 
may earn will be largely absorbed by those in whose 
interest the risky business, which has produced all the 
mischief, has been entered into. In the case of the Law 
Debenture Corporation, for instance, the net balance of 
£21,000, instead of being distributed among the ordinary 
shareholders, or written off on account of the depreciation 
shown in the value of the securities, was carried for- 
ward, and may in the future go to swell the return upon 
the founders’ shares. It comes to this, that the very 
people who have been responsible for the inability of a 
company to pay a dividend may in the course of 
time benefit from the misfortunes which they have 
themselves created. Again, in the case of the Imperial 
and Foreign Investment and Agency Corporation, the 
reason put forward by the board against an appli- 
cation to the Court for a reduction of the capital, 
is that the reduction would ‘ unduly benefit the 
holders of founders’ shares to the detriment of the 
deferred stockholders, and would likewise be disadvan- 
tageous to the holders of preferred stock.” And the 
claim has been put forward, that in the event of 2 wind- 
ing-up the founders would be entitled to a moiety of the 
reserve fund. Thus, from first to last the influence of 
the founders’ system is a most baneful one, and the 
sooner it is put an end to the better it will be for 
investors generally. 

There is one other point to be mentioned. One excuse 
that has been put forward for refusing to publish a list of 
securities is that it would be unfair to disclose to the 
world the fact that the debentures of one or more com- 
panies had been taken by a Trust upon certain terms, and 
we can quite understand this desire for secrecy in the 
light of the circumstances which have lately been made 
public as to the terms upon which some of these deben- 


tures have been subscribed for. If these are to be taken 
as typical instances, it is scarcely surprising that both 
parties to the transaction should be anxious to cyoid 
publicity. But the public interest demands that these 
secret issues of debentures should be impossible, for the 
ordinary trade creditors of the undertakings issuing 
them are placed in a very disadvantageous position 
from being unacquainted with the real position of those 
with whom they are doing business. We have no desire 
to take up an unduly pessimistic attitude in reference to 
the Trust companies and their methods ; but it is highly 
desirable that the people who have invested so vast 
an amount of money in these undertakings should recog- 
nise the risks they are running, and determine, come 
what may, that they will not be participators in 
‘blind pools,” no matter how eminent and experienced 
the directors may be who have their money to deal with. 
The practice of living in a ‘ fool’s paradise” is never a 
satisfactory one, and it is especially to be avoided where 
important financial interests are concerned. 





ARGENTINE RAILWAYS. 
Txe half-year which has passed since we last reviewed 
the prospects of the leading Argentine railways has been 
one of extreme difficulty, and has taxed their resources 
to the utmost, and probed many a weak spot. The 
premium on gold, so far from having fallen from the high 
figure at which it then stood, has risen considerably, 
though it now again rules at a lower figure than it did a 
few months ago. The receipts, therefore, have week by 
week shown enormous decreases in gold, judged either 
by the gross traffic or by the mileage traffic. The com- 
pany which has exhibited this tendency most has been 
the Central Argentine, the traffic on its line having 
fallen some weeks to but little more than one-third of 
that which passed over its line the previous year, although 
the mileage had in the meantime slightly increased. The 
Rosario figures, too, although not showing such a marked 
decline in gross, come out very badly per mile, owing to the 
large amount of mileage included, 845 miles being worked 
against revenue in the last half-year, as compared with only 
344 miles in the corresponding period of the previous year. 
In the Great Southern the only additional mileage 
included has been that acquired from the Western, some 
94 miles, and the figures, though sharing in the general 
decline, have been steadier than those of the other 
lines. It may still fairly be considered the best line in 
the Republic, whether judged by its amount of traffic, 
which amounts to nearly as much as that on the 
Rosario, Western, and Central Argentine together, by 
its mileage now about equal to that of the Rosario and 
Western, or by its return to its shareholders, cither pro- 
spective or past. In order to support our contention, it 
is only necessary to look at the traffic of the five 
chief lines, which have no guarantee from the Argen- 
tine Government, and to consider the working expenses 
and the interest charges which they have respectively to 
meet. The working expenses are in reality the only 
unknown factor, for the uncertainty, to which we pre- 
viously called attention, as to the amount the Rosario 
and Great Southern would charge against revenue for 
interest on the capital raised to build the large extensions 
which they are carrying out, has recently been dispelled 
by the publication by the companies concerned of the 
necessary figures. That this is a wise policy on their 
part we do not hesitate to affirm, for it affords the 
general body of shareholders an opportunity of gauging 
their exact position, and tends to prevent them sacrificing 
their holdings when the reports are out, and their pre- 
viously over-sanguine views are not realised. As to 
the working expenses, there is always some difficulty in 
arriving at a just conclusion. The most satisfactory way 
would appear to be to takethe previous year’s figures and 
make the necessary addition owing to increase in wages 
and diminution in the traffic receipts. The decreases 
have been large, as the following figures show: Great 
Southern, a decrease of £145,799 in a total of £545,500; 
Western, £83,876 in ‘£263,200, both for the half-year ; 
Rosario, £90,287 in £511,700; Central, £375,529 in 
£721,900, and Ensenada £59,759 in £175,500, all three for 
the year. A large part of these losses are due, it is true, 
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to the extreme depreciation of the currency, and it may be 
that in many cases the result in dollars would give 
increases, showing that the bulk of the traffic was, if 


anything, greater than before. Still, it is highly impro- 


bable that the working expenses would show a compara- 
tive decrease, and consequently the ratio between the 


expenditure and receipts must show an increase. Take, 


for instance, the Central. The other day a statement 
of the first six months’ working was published, which 
showed the percentage of working expenses to receipts to 
be 69:37, as compared with 60°3 for the year 1890, and 


54:17 for 1889. The working expenses for the first half- 
year are usually heavier than those for the second half, 


so that the year’s figures may show a slight reduction on 


the above percentage. 
The following table gives the results of the working, for 


the half-year in the case of the first two companies, and 


for the whole year just ended in the case of the others :— 








{ \ 
Second Half-Year of; 
1891. Year 1801. 





— 








Great | 
| Southern.| Western. 


! 
Rosario. | Central. |Ensenada. 


sn a 











| 
' 
|} 57% 
Balance brought forward, | 
& miscellaneous receipts 27,642, *78,121 35,801 29,069) 13,442 


901) 158,889) 208,573) 141,647) 63067 
12love) 1533880 = 174,788, 70,380 
+ 106,929.+  5009\— 19,799— 33141 7.318 


* ancludiag rental of leased lines. 


Traffic receipts ....s...... | 399,718 179.285, 421.307} 346,396, 115,407 
Working expenses .. ......... | 50% | 59% 59% 75% G 
Net profit... .. 199,850, 80,768 172.772} 112878, 49,625 





Available balance ........... 
Interest charges............... 


_ Balance .... vise senees 

The above figures speak for themselves, and there is 
not much necessity to dot the “i’s” and cross the ‘‘ t’s.” 
One alone—the Great Southern—shows any dividend ; 
and one more—the Western—is working at a profit, 
though but asmall one. The dividend on the Great 
Southern works out at a little over 2 per cent. actual, or 
at the rate of 4 per cent. per annum ; and the question 
for the stockholders is, whether the company will see fit 
to supplement this, so as to distribute an actual 23 per 
cent. If they are wise, we venture to think that they 
will not, as the interest charges for the second half of the 
year will be nearly £40,000 greater than they are now. 
The next question suggested by the table is, how are the 
Rosario, Central, and Ensenada going to deal with the 
losses they show, after allowing for fixed charges and 
preference interest? In the case of the’ Rosario, it 
requires an error of over 4 per cent. in our esti- 
mate as to working expenses to cover the loss ; 
in the case of the Central, an error of nearly 10 per cent.; 
and in the Ensenada one of rather more than 6 per cent. 
It seems improbable, therefore, that the results we have 
given willbe materially affected. First let us consider 
the Central. Its interest charges are made up of three 
items, viz., interest on the debenture stock, lease of the 
Buenos Ayres Northern line, and the annuity payable for 
the lines acquired from the Western. They must all be 
met, or default in any one would probably bring on a 
receivership for that section, and the system could not 
be worked as one line. The company will, therefore, in all 
probability meet the deficit with the help of the reserve 
fund which now is over £160,000. With the Ensenada 
the profit is sufficient to meet the fixed charges, the 
contingent liability of the company for the interest on 
the South Coast debenture stock, and pay a portion of 
the preference dividend. It is not easy to estimate what 
this contingent liability will be, but that there will be 
some liability is certain, for the interest on the 
South Coast debenture stock, due last July, has 
not even yet been paid in full. It is hardly to be 
supposed that the debenture holders of the South Coast 
will allow any distribution to take place on the Ensenada 
preference until their claimsare satisfied. The total liability 
at present is £12,000, and of this, as nearly as we can esti- 
mate, the traffic will provide a third. This would leave 
about 4 per cent. to be paid on the preference, and the 
other 3 per cent. would rank against future years, as the 
interest is cumulative. With the Rosario the deficit 
arises only in meeting the full interest on the entire 
preference capital,and were it not for the fact that a 
portion of such charges are borne by revenue and a por- 
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tion by capital, it would be probable that the company 
would meet the difficulty by paying only a part of the 
junior preferences. But then the company would be 
in this dilemma: that they would be paying in full on 
the portion of those Extension shares which are still 
satisfied as to interest out of construction account, while 
of the interest on the other portion the revenue would 
only be able tofind a part. We cannot see, therefore, 
that the company can do otherwise in this 
case, too, than take the amount wanted from the 
reserve fund, which now amounts to nearly £150,000. 
That is to say, an asset which more properly speaking 
belongs to the ordinary shareholders will be depleted to 
meet the non-cumulative interest on the preference 
capital. This is one of the many faults arising out of 
the system the company has adopted of charging the 
interest on the capital required for the construction 
of new lines to construction account (i.e., capital 
account) until the lines are completed. Of the legality 
of the charge we shall have something to say presently, 
but we would point out now that, as a policy, it is a 
shortsighted and improvident one. From the year 1885 
to the end of 1892, a period of seven years, the company 
will have paid £520,000 as interest, none of which addi- 
tional capital now ranks for less than 5 per cent., 
while the greater part ranks for 6 and 7 per cent. The 
company has, therefore, saddled itself with a future 
annual charge of about £30,000, or rather more 
than 1 per cent. on its ordinary stock, in order 
to put in hand at once extensions which were 
not then required, and are still incapable, if we may judge 
from the length of time such extensions are worked on 
construction account, of earning the interest on the 
capital expended. The policy has therefore tended to 
force the company to undertake work before it was 
actually wanted, and has promoted competition between 
the lines serving the same districts. If, therefore, for no 
other reason, it is a policy to be condemned. The ordi- 
nary shareholders would never haveconsented to increase 
the capital so enormously had they not been rendered 
blind by this faulty method of raising capital to pay 
interest on the charges which would have to be soon met out 
of revenue in priority to any dividend they might receive. 
There is no more justification, that we can see, for English 
companies, because they happen to work lines in foreign 
countries, paying interest out of capital without the 
express sanction of Parliament, than there is for the 
Manchester Ship Canal. The law on this point has been 
laid down in several cases, and is quite explicit. No 
portion of the capital of a limited company can be 
returned to its members, either as dividend or interest, 
except in the manner and with the safeguards laid down in 
the Companies Acts, and no sanction of a general meeting 
can give validity to such a proceeding. There can be no 
doubt that the payment of interest out of capital during 
construction without the consent of Parliament is ultra 
vires, and that the directors are personaliy liable for all 
disbursements so made. Very possibly the question will 
never be raised, for it is difficult to see who is to bring it 

forward. The ordinary shareholders are interested in 

upholding the present sytem, excepting when the profits 

are not sufficient to give them a dividend and the 

interest on the preference capital is non-cumulative ; and, 

of course, the preference shareholders have every induce- 

ment to accept what is given tothem. The Rosario in this 

matter has been and is an old offender, but we are sorry to 

see the Great Southern following their lead in this matter. 

As far as can be seen from their accounts, they have oxly 

adopted the practice since the issue of the 1894 Extension 

shares in 1889, and up to last June had paid away a little 

over £188,000, while at the end of 1893, the date at which 

the capital will all come on revenue, the amount so spent 

should reach about £320,000, all bearing interest at 


5 cent. 

_We cannot leave the consideration of this subject 
without adverting to the future. The present is a 
period of great gloom, and we should be glad if we 
could inany way dissipate it by a brighter view of the 
coming half-year. There are, however, one or two 
points which seem to make it extremely unlikely 
that there will be any -material improvement 
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to chronicle in the next six months. The traffic receipts 
for the few weeks of the current half-year already pub- 
lished do not show any material recovery, while in the 
case of most of the lines we are considering the interest 
charges for this half-year will be somewhat greater. 
The Great Southern has about one million and a-half of 
new capital to provide for, and the Rosario about one 
million. The Ensenada has a further contingent liability 
as soon as the Las Piedras line is opened, which ought to 
be very shortly ; and the Western has sent in its surveys 
for the four or five branch lines it had the right of con- 
structing, and will shortly have to issue fresh capital to 
carry them out, either as guaranteed shares or debenture 
stock. The Central alone incurs no fresh liability, but 
then it has a large amount of leeway to make up before 
it shows a profit on working. The current half-year, 
therefore, seems likely to be one of increased liabilities, 
which can only be satisfactorily met by a distinct improve- 
ment in Argentine affairs and a continuous fall in 
the price of gold. Whether these conditions are likely to 
be realised we do not venture to prophesy, but we must 
confess to being exceeding sceptical. 





THE TRAMWAYS OF THE UNITED KINGDOM. 


THE tramway system of this country has latterly 
expanded very slowly. In 1889-90 the trifling ‘addition 
to the mileage was more than counterbalanced by 
the disuse of lines which took place, and the Parlia- 
mentary report which has just been issued for the 
year ended June 30, 1891, shows that during the 
year the net addition to the mileage in England was only 
fifteen miles; in Scotland and Ireland there wasno growth 
whatever ; whilst there was no increase in the number 
of tramway undertakings throughout the kingdom. 
Such being the case, it is natural that the addition 
to capital expenditure during the year is not very 
large. It amounted to £427,000. The following state- 
ment shows the total tramway mileage and capital, 
and the average cost per mile during the past two or 


three years, the figures for 1880 being also given for 
purposes of comparison :— 


Year Average Cost 
Ended Capital Capital Per 
June 30. Miles Authorised. Expended. Mile. 
England— Open. £ £ £ 
| oe 768 =... 14,499,970 .. 11,536,494 ... 15,022 
1890......... 753... 14,892,692 ... 11,136,027... 14,781 
1889....... - 758 ... 14,808,295 ... 11,171,451 ... 14,659 
lod ses0s 736... 15,094,710... 11,315,740... 15,374 
| ree 269 ... 6,710,596 4,160,590 ... 15,467 
Scotland— 
titans 84 1,681,173 1,378,320 ... 16,409 
1890......... 84 1,687,223 1,366,938 ... 16,273 
MEE costes 81 1,673,919 1,287,125 ... 15,890 
1688......... 79 1,643,478 1,246,593... 15,779 
$988. 6002: 50 1,429,385 843,959 ... 16,879 
Ireland— 
ee 111 1,728,666 1,247,836 ... 11,242 
Sys dateses 111 1,717,166 1,232,804 ... 11,106 
110 1,645,666 1,206,015 ... 10,963 
1888.. 89 1,645,666 1,173,352... 13,183 
ae 48 1,070,777 660,916 ... 13,456 
United Kingdom— - 
ariisesce 963... 17,909,809... 14,162,650 ... 14,707 
SO oS ons 948... 17,803,081 ...°13,735,769 ... 14,489 
tT? 1689......:.. 949° ... 18,127,880 ... 13 664,591... 14,399 
JG88;:....... 904 .., 18,383,854 ... 13,735,685 ... 15,194 
Beir enas +40 3 9,210,758 5,665,465 .., 15,395 


Although there has been but little growth in the tramway 
system of the kingdom, the existing lines have been put 
to exceedingly active use. The number of passengers 
carried was as large as 565,621,500, against 526,369,000 
in 1889-90, 477,596,000 in 1888-9, and, to go back a few 
years, 146,001,223 in 1878. The companies, to meet 
this extra traffic, increased the number of their cars 


‘during the year from 3,801 to 4,067, and the number of 


their horses from 27,710 to 29,012.. Atthe same time 


‘there was naturallya considerable expansion in gross 
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receipts, which increased from £3,214,743 in 1889-90 to 
£3,429,686 last year. Unfortunately for tramway share- 
holders, however, they did not, taking them in the aggre- 
gate, reap any benefit from all this extra service, for the 
augmentation in the receipts was more than counter- 
balanced by the large increase which occurred in working 
expenses, these rising from £2,402,800 to £2,630,929. 
In this way the net receipts, which in 1889-90 amounted 
to £811,943, were reduced in 1891 to £798,757. The 


increase in working expenses permeated practically all 
branches of expenditure. The only department in which 
the companies paid out less during the year was that of 
compensation for personal injury, and even under this 
head there was only a trifling difference of a few pounds. 
Owing mainly to the enhanced cost of labour and 
fodder, which ruled throughout the year, there was an 
increase of nearly 10 per cent. in traffic expenses, of 5 
per cent. incharges for maintenance of way, of 12 per 
cent. in locomotive power, of 8 per cent. in renewals 
of horses, of 84 per cent. in animal power, and so 
on. Asa result of this growth in working expenditure, 
together with the small augmentation in capital, 
in spite of the increase in gross receipts, the pro- 
portion of the net earnings of the year to the capital 


expended was lower than in the previous year by 0°43 


per cent., being 5°48 per cent. in 1890-1, against 5°91 per 
cent. in 1889-90. This is shown in the following table 


which compares the two years’ tramway working in all 
its aspects :— 


| Inite 
laiatabill Seotland. | Ireland. Kinplomn 
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ried, 1891 ............ 448,251,111) 82,426,901) 34,943,166,565,621,478 
Do 1890 .......000.. 418,399,936) 76,008,545) 31,960,847)526,369,328 
eT eee TT tT ee eiecnected 

Increase .........6.000- 29,851,175; 6,418,356) saa 39,252,150 
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£ pcos oy £ 
Gross receipts, 1891 2.741,723 452,151, 235,812) 3,429,686 
Do 1890 2,573,535 417,350, 223,858} 3,214,743 
Increase ..........++++: 168,188} 34,801) 11,954) 214,943 
Average receipts per | 
mie; SBD oasis oc 3,570 5,383} 2,125 3,562 
Do 1890 ..........5. 3,418 963; 2,016 3,391 
Increase 1891 ....... 152 415 19 71 
Working expenses, 
BO ess fecic Srdesetiess ' 2,116,75 335,259) 178,917} 2,630,929 
B70 BOBO s. cssascene 1,932,444 296,493 173,863} 2,402,800 
Increase ............00 184,309 38,766 5,054 228,129 
Average working ex- 
penses per mile,1891 2,761 1,612) 2,732 
Do 1890 2,566 1,566, 2,534 
Difference in 1891... + 19 462) + 46 + 198 
Net receipts, 1891... 624,97 56,895 798,757 
Do 1§90 ... 641,091 49,995 $811,043 
Difference in 1891...|—  16,121|— + 6900\— 13,186 
Average net receipts! 
per mile, 1891 ...... 814) 1,392) 512 830 
Do ” 1890 ...... 851| 450 856 
Difference in 1891 ..\— 37}\— 62] — 26 
Percentage of net 
receipts to. capital! 
expenditure, 1891...: 5°42| 4-0 5-48 
Do 18990...! 5°76) 4-0f 591 
Difforence in 1801... __O-34'—_. 026... J— O43 


Comparing the results of the tramway year in exch of 
the three divisions of the Kingdom, which the above 


















table enables us to do, we find that the least satis- 
factory resylts were attained in England, where the 
percentage of net receipts to capital fell 0°34, which com- 
pares with a fall of 0°26 in Scotland, whilst in Ireland 
the percentage remained stationary. It was in Scotland 
that the widest variations in working results took place 
for it will be seen that the increase in both the average 
receipts and the average expenses per mile there were 
much greater than in either of the sister countries. 
Ireland is the only one of the three divisions of the King- 
dom in which there was an increase in the average net 
receipts per mile. To supplement these general statis- 
tics which we have compiled from the official returns, we 
give the results of the working of the principal tramway 
ompanies of the Kingdom for the year with which the 
return deals in a moreconcrete form, namely, as regards 
dividends and market quotations :— 


Dividends 
per Cent. per 
Annum for 
Year ended 
June 30. 
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Quotations. 
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Herve we see that most of the English companies, and 
especially the Metropolitan companies, paid lower 
dividends in.1890-1 than in 1889-90, and also suffered a 
decline in the quotations of their securities. Of the two 
principal Irish companies, however, one paid at the same 
rate as in the previous year, and the other at a higher rate, 
whilst each of the principal Scotch companies managed 
to distribute better dividends; but at the same time 
the market quotations of each of these four companies 
have receded. Thus the results of the year 1890-1, 
although satisfactory enough to the tramway companies 
as regards gross receipts, were, by reason of the great 
growth in expenses, rendered unfavourable. 


BUSINESS NOTES. 


Bankers and the Proposed Uruguayan Conversion.— 
The Bank of England and some other bankers have this 
week thought right to issue a circular to those who are 
on their books as holders of Uruguayan bonds, asking if 
they wish to convert, and volunteering the statement that 
‘so faras can be judged no better arrangement seems 
likely to be obtained.’”” We are not aware that it isthe 
practice of bankers to offer their customers unasked- 
for advice of this kind as to how they ought to 
dealwvith their securities, and it would be interesting to 

know why they have done so in this case. 1t may be the 
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: i fact thatthe carrying through of the Uruguayan conver- 
' - | sion would facilitate the liquidation of the Barings’ estate, 
4 and it is the fact that the bankers as guarantors are 
| interested in that liquidation. That their own in- 


| terests are involyed, however, may be a very suflicient 
reason why they should not advise in regard to the conver- 

sion,but we fail to see how it can in any way justify them 
in forcing their advice upon people who did not ask for 
it. And if, after all, their advice should be wrong, as it 

. undoubtedly was when they advised their clients not to 
i 


convert their Consols under Mr Childers’ scheme, will 
not those whom they have misled have good cause to 
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complain? The manner in which these conversion pro- 
ceedings have been conducted from first to last does not 
reflect credit upon those who have had their management, 
and we greatly regret to see bankers going out of their 
way to further them. 


(January 30, 1892.. 


The Scotch Pig-Iron Warrant Market.—Considerable 


interest, not to say excitement, was imported into the 
proceedings on the Scotch pig-iron warrant market in 
Glasgow on Monday, when the representatives of the 


London syndicate suddenly withdrew the support which 


they have for so long been extending to the price of 


Scotch pig-iron, and quotations dropped several shillings 
a ton. Since Monday the cash price has been nominally 
43s, but no quantity of iron has changed hands at the 
reduction from 47s. Speculators are no more disposed 
to take an interest in the market at the lower figure than 
they were at the higher, and it would be hard to name a 
point where they would be tempted. It does not follow 
that the present holders of the warrants, in reducing the 
price, are at all anxious as to whether their Scotch 
confréres can be tempted; more probably the step was 
dictated with a view to check the storing of iron by pro- 
ducers, which has been going on somewhat freely of late, 
and would have been prosecuted vigorously had 47s 
remained the warrant price. What the syndicate really 
aims at, however, is difficult to determine ; but the pros- 
pect for their getting out of their holding, unless at a 
further substantial sacrifice, is as unfavourable as it was 
some months ago, as was then shown in the Economist. 
Of course, there can be no regret that as a result of the 
gigantic gamble that went on in the warrant market a 
year ago or so, few of the prominent actors have made 
much money. What the ‘‘ bears” secured, they dropped 
on the corner being put in force, and what the cornerers 


pocketed is now disappearing. On the week the value of 


Connal’s stock hasdeclined fully£100,000; andif comparison 
is made with the price at which business was done in June 
last, the depreciation is about half a million sterling. The 
syndicate must have made much more than that ; but their 
gains are rapidly disappearing, considering that the 
carrying charges run away with several thousand pounds 
a month. There is not the least probability, at the 
moment, of the Glasgow brokers taking any active 
interest, as a body, in Scotch warrants ; and if the exist- 
ing conditions are maintained much longer, their ranks 
will gradually assume lessened proportions. In the ex- 
perience of many their occupation is veritably gone, and 
they are naturally indignant at the London capitalists 
for having destroyed their means of livelihood. So sore 
do they feel on the score that at the annual meeting of 
the members of the association on Wednesday there was 
quite a little fracas. The brokers who have executed the 
orders of the syndicate on the market were charged 
with having lent themselves to an unfair operation, and it 
was sought to pass a censure. That, of course, was not 
done, and the amusing fact elicited was that more than 
one house had been dealing for the syndicate, and that 
one and all would have only too gladly executed their 
commissions. This circumstance shows, however, how 


keenly the Glasgow brokers are feeling the deprivation 
of business. 


Our Commercial Convention with France.— Although 
we have no commercial treaty with France concern- 
ing Customs tariffs, she has a commercial and mari- 
time convention concluded in: May, 1882, relative to 
patents, trade marks, iadustiial patterns and models, 
and navigation. As this convention was to expire on 
February 1, 1892, doubts appear to have arisen, judging 
from inquiries made, as to whether the convention 
will really lapse at that date. The convention, however, |. 
contains a saving clause, stating that if notice is not given 
by either party one year before that date, the convention 
will subsist until determined by such notice, and none 
has yet been given. The terms of the convention were, 
besides, confirmed in the international convention on 
industrial property of July 6, 1884, and it would there- 
fore be necessary to denounce that convention as well as 


that of May, 1882, with France for those reciprocal 
privileges to cease. 
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Witwatersrandt Mining. —I dealing with the progress 
of the gold mining industry in the Witwatersrandt dis- 
trict of the Transvaal, we have more than once pointed 
to the disadvantageous position in which shareholders in 
Europe are ~— owing to the powerful influence which 
is exercised by a few of the local wire-pullers, 
who, directly or through their nominees, practi- 
cally control many of the companies. It is notorious 
that this influence has been generally exercised in the 
interest of anybody rather tham the shareholders, and 
the whole industry has suffered in consequence. The 
latest mail from the Cape has brought some information 
with regard to two of the companies which strongly 
emphasises the point. In the case of the Langlaagte 
Royal Company, which is dominated by the ‘ Barnato 
crowd,” the trust deed gives the directors power 
to do anything and everything they please without 
reference to the proprietary body, and certain members 
of the board have recently applied to the local court to 
restrict the voting power of four of their colleagues.— Mr 
B. J. Barnato, his nephews, Messrs W. and 8. B. Joel, 
all members of the firm of Barnato Brothers, and Mr H. 
Soloman, the head clerk of the firm, on the grounds set 
forth in thepetition, from which we extract the following’ 
clauses :—‘‘ Your petitioners are unanimously of opinion 
that the gravest danger will result to shareholders if the 
controlling influence of the board be vested in the hands 
of one firm. However, it is a provision very frequently 
made in trust deeds that not more than one member of 
a firm should be allowed a seat on the board of directors. 
Your petitioners would, for instance, point out to this 
honourable Court, as a possible danger, the following, 
that under the trust deed it is competent for the board 
of directors, without reference to the shareholders, to 
acquire, upon such terms and for such price as they may 
think fit, any property for the company. The vote of 
the majority of the quorum of directors is binding upon 
all shareholders. The firm of Barnato Bros. has recently 
acquired some claims to the south of this company’s 
property, and if they get the majority on the board, there 
would be nothing to prevent them from passing a resolu- 
tion which would be binding on the shareholders, to 
acquire this property at such price as they themselves 
might fix. Moreover, the said firm of Barnato Bros. is, as 
already stated, of reputed great wealth, and under their 
control it might be possible that the administration of 
the company should be so carried on as to tire out share- 


holders, diminish the value of their shares, and so | rected figures as to production, &c., are as follows :— 
enable the said firm to acquire the property.at a price | Propuctioy, Consumprioy, and Stocks of Coprer in Unrrep 


much less than its intrinsic value. They might, for 
instance, resolve upon shutting down the mine, or 
pursue some other policy which would have the effect 
of reducing the value of the shares in the market, and 
thus enable them to acquire such shares at a low 
price. Apprehension of this danger is justified by pre- 
vious experience on the gold-fields.’”’ We are glad to 
observe that the local court has granted the interim 
injunction prayed for, and it is to be hoped that the 
bona fide shareholders may prove strong enough to 
replace the existing trust deed by one of a less mon- 
strous character. Another firm represented upon the 
boards of so many of these Randt companies is Messrs 
Wernher, Beit, and Co., a member of which, Mr 
Herman Eckstein, is chairman of the second of the 
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been exhausted. They now learn, however, that £60,000 
is required to cover existing liabilities out of the £82,500 
which it is proposed to raise, while the shares for which 
they paid £2 each are only saleable at about 6s. Instances 
such as these show how much at the mercy of the local 
wire-pullers the shareholders in many of the Randt com- 
panies are, and must continue to be until better means 
are devised for the representation of absent proprietors. 


Commercial Prospects in Moroceo.—The custom of 
trade in Morocco is to allow long credit. Merchants 
make advances to the fellahs to assist them in their 
agricultural operations, and after harvest are repaid with 
considerable interest, and they likewise make advances of 
goods to native traders—seldom on adequate security— ' 
who are equally dependent on agricultural returns. 
Merchants obtain goods from manufacturers on credit, 
the latter relying on ultimate payments at rates to 
cover these risks. It is therefore important that it should 
be known in this country that the late crops in Morocco, 
and especially in the northern districts, have been 
deficient, and are now nearly exhausted; that large 
swarms of locusts have appeared; and that grave 
apprehensions are felt as to the condition of the next 
crops. The silver currency is depreciated to the extent 
of 16 to 20 per cent. below par. The commercial out- 
look is thus gloomy ; and it is to be remembered that the 
process of recovering debts in the local or in foreign 
consular courts is slow and very uncertain. A large 
amount of money is owing from traders in Moracco to 
English houses, and there is much reason to fear that a 
monetary crisis may ensue in this trade at no distant 
date. In the meanwhile, great cautionshould be used 
-n all business transactions with Morocco. 


' 








The Production and Consumption of Copper in the 
United States.—In our issue of the 16thinst. we published 
a statement by the Engineering and Mining Journal of 
New York as to the production and consumption of | 
copper in the United States. Tbat journal, however, now | 
announces that an error had crept into its figures. It 
writes :—‘‘ Notwithstanding the infinite care taken in 
making up our mineral reports, a clerical error has 
been discovered in the statistics of copper, where the 
‘'amarack Mining Company of Lake Superior is credited 
with an output in 1891 of 10,199,415 pounds, instead of 
16,199,415, which was its actual production.” The cor- 





States in 1890 and 189}. i 
1891. 














1890. 

Lbs. Lbs. 
POO. cctv nestamenstdcwes 298,620,000 .... 264,920,000 | 
Stocks on hand January Ist...... 101,000,L00 65,C0v,C00 i] 
Imports of pigs, bars, &c......... 3,200,000 664,000 | 
Total available supply .......... 402,820,000 330,584,000 | 
Deduct exports ....ccccccsscces 110,000,000 40,600,000 °| 
Deduct consumption............ 216,820,000 189,584,000 | 
Stocks on hand December 31st .. 76,000,000 101,000,C00 


—,, 
' 


The Indian Wheat Crop—The Indian Government | 
have issued the following first general memorandum on j 
the wheat crop for the season 1891-2. It is dated M4 
Jan. 4:—‘‘ Favourable rain in September and October | 


companies to which reference is made in the local papers | and the stimulus of high prices caused a large area to be | 


—the Block ‘‘B”’ Langlaagie Estate Company. Theshares | 


put under wheat in the Punjab which, on November 30th, 


in this company are largely held in this country, the | was recorded as 7,153,400 acres, ora little more than | 
oo company, the Langlaagte Estate Company, | 1 per cent. above the area shown in the final report of 


aving produced satisfactory results. 
capital of the company, which was floated three years 
ago, is £550,000, in £1 shares, of which £450,000 in | 
shares were paid for the property, and 30,000 shares | 
were issued to the public at £2 each, leaving 70,000 | 
shares unissued. But a statement recently issued, | 
inviting applications for £82,500 in preference shares, | 
with absurd privileges, places the unissued capital | 
at 15,000 shares only, and the shareholders are entirely | 
in the dark as to what has become of the balance of | 
55,000 shares. In the past the results of the working | 
have been exceedingly poor; but the shareholders were | 
under the impression that the working capital had not 


The nominal | last year. Owing, however, to the want of rain for late | 


sowings, no further extension is likely to take place. In | 
the North-Western Provinces the area sown up to the | 
10th inst. was about 5,427,000 acres, or 4 per cent. more 
than last year’s. The acreage in the Central Provinces | 
is deficient in consequence of the season being unfayour- | 
able to the later sowings. Information from Bombay is 
incomplete. The area recorded up to 5th December is 
about 2,114,000 acres, but sowings continue. They will, 
however, be very short both in the Southern Dezcan and 
Karnatak. The estimated acreage in Berar is about 
835,000 acres, or 2°2 percent. more than Inst year’s. | 
Rain is wanted to maintain the condition of the crop— | 
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in some distriets urgently—both in the Punjab and in| millions. The London exchange nen boon. dom Storing 
the Central Provinces, aden only the early sown fields | the week to 25f 15c, which —— i oe FOS 
are at present in fair condition. Prospects are good on| for Paris. It is estimated that _ goth gs Pac 
the whole in the North-Western Provinces and Oudh| here from London, and gone —— Ronee Potnes 
and Berar. In Bombay, however, except in Nasik and | where the gold has increased _ ; aor pslyugey? 16he 
Khandesh, the prospects are discouraging. In the | exchange was alittle firmer to- ee oe isan 8 | 
Punjab, purchases of the crop in the ground, presumably | Money for discount is easy, _— ni — ef pp mt 
for export, have already commenced. Information re- | of the monthly ee — : es ~ — 
sig Seater —— ae aeereclpe ae ene ae oa some “ienien stocks even. 

ta Private discount for ordinary bankers’ paper is at 23, and 
paper of the haute banque as low as 2 per cent. The cash 
in to-day’s return was composed as under :— 





















































Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of their personalty in each case : 



































| = ga Jan. 28. —— —Jan. 21. ts > 
4 Mr Thomas Robins Keen, late of Wilton Lodge, High £ Francs. £ Francs. 
UR MNAOD caraistes panto chide v dbdtnnscmevnsbitebbielbiieh dines idahioninsian 79,000 | Gold ...... 1,353,816,453— 54,152,658 ... 1,343,078,998 = 53,723,160 
Mr Simon Oppenheim, late of 14 John street, Berkeley éuiain Silver ... 1,252,803,279= 50.112,131... 1,250,947,515 = 50,037,901 
BQUATC,.,...sccrsecvvcoeecesscceecesscsscvessevece Sneeeeecceeeres wneeees ’ eS -_———__—— ae 
' Mrs Louisa Caroline Crozier, late of Lismore Lodge, 2,606,619,732—= 104,264,789... 2,594,026,516 = 103,761,061 
4 | Twickenham ceescedescecsc ¢ 904 Dal secesoece i Be oedbeedendieeeensccest a Business on the bourse has been dull, and _seonyd ay . 
} Mr Jesial Dare Wiliains, JP, tate of 12 Cavendiss place, "| only sinall variations on the week,as will be seen below. 
| ica hac iach eh lace adn heath sdinsie ioninphbisibinnii 20,000 | Portuguese Threes have, however, recovered two points, 
' Mr John Fletcher Bennett, late of North Breache Manor, at 294, and Spanish Exterior, after a relapse, 1S again 
| Ewhurst, Surrey ........50:..s0rdeoses-rorceessserssers covsessessotens 18,000 up to 63. Russian Consols have gained 70c, at 93£ 80c ; 
Mr James Remington Stedman, M.D., late of Guildford ... 14,000 pa . t 64f 45c. The New 
+. and Oriental Paper Fives 45c, a 
| Dame Sarah Harriet Bourne, late of Queen's gate Gardens, Ts h 7 76} 
| I 7,116 | Gold Threes are unc ~~ , - o a 
. | Se f f c fc fc 
, ; Three per Cents ......... 100... 95325... 95 32h... ... 
a | Foreign Correspondence. Holeebable Taress. 100. 9635 9685 
; Four-and-Halfs ......... 100... 10585 .. 105 873 — 0 2 
4 IIE icdontirttddeedisest 100... 9012... 9010 + 024 
> FRANCE. Austrian Gold 4 % ...... 0... 0600 .. & ’ + : 7 
‘9 (FROM OUR OWN CORRESPONDENT.) Turkish Fours ............ 300: ... 18 65... 18 7 = 2 50 
eee Egyptian Unified......... 100... 47875 ... 481 25 — 
, Paris, January 28. Bank of France Shares 1,000 ... 4,400 : oes — - = : a 
‘ The returns of the Bank of France for this week, last wee he eg aaiaied oo i. oe 15 11,215 0 — 125 
a a and the corresponding week of last year are aS] Paris Gas Shares... 250 Lane : ~ pa ; ~~ : ; 
OLLOWS :— Suez Canal ........0sce008 500 ... 2, vee By -~ 
¥ 2125 .. 2 0 — 0% 
j DEBTOR. Panama...... teseeeseseeenes 500 ... i 1.730 0 — 1750 
» Jan. 28, 1892. Jan. 21, 1892. Jan. 22,1891. | Northern Railway ...... 400 ... 1,762 50 ... 1, 
¥ f ce f c | Western Railway......... 500 ... 1,055 0 ... 1060 0 — 5 0 
5 Coated ot he Rank: cossesee 182,500,000 0 ... 182,500,000 “0 .» 182,500,000 © | Orleans Rolhear. a 500 ... 1,521 25 ... 1,530 0 — 8 75 
wanda tan atoms, Eastern Railway ........ 500... 89875 ... 89 0 — 875 
5. 1867) sersssseseeerernnsse 8,002,813 54... 8,002,813 54... 8,002,818 64 | Lyons Railway............ 500 ... 1,477 50... 1,482 y -— 5 9 
, Reseave of ie Bank and its sald a cnet is sneuninen te oer Railway gee 500 ... — = wh — see Be 
ae meeeiee, | Aen . "one. ~~. “aaa South of Austrian Rail. 500 ... -. 22290 — 
Rese f landed 5 4,000,000 0... 4,000,000 0... 4,000,000 0 . ° 
| 8 aL FeBeFVG res | OOUTARE 16 me 9 tine, t8 ee 3 ee 16 NO INN, bv cnkscteqcedere ww. we 440 0 2... 455 06 —15 0 
tes in ci iON. ......++.8,126,647, .-. 8,146,945,895 0 ...3,173,111; : . ; ‘ 
Taterest on securities trans: Great uncertainty still reigns here as to the tariffs to be 
Bank notestoorterrecsipta 1 77 OF ~~ 17,690,030 85... 16,300,532 81 | levied in France from 1st February. No official declara- 
. payable at sight -..... 34,081,191 10... 36,174,324 85 ... 37,243,424 62] tion has yet been made of the countries to which the 
i ne  accou sparen SUSASEOS 16. 354 £71,049 61... 31,601,908 27 minimum duties will be applied, 9 —— yo 
counts, Paris... 361,688,9 ove! Saal 4443 85 = .. 481,039,358 y 
‘Do branch banks......... 50,00%168 0. 44089078 0... ‘s8’zea'sz0 0 | Probably be known before the promised decree which is 
Dividends payable ............ 5,155,194 70... 6,108,018 70... 5,217,737 70] to be published in the Journal Officiel on Saturday, 
ome cicada 8,013,212 65 2,700,950 73 4473748 4 | NOtifyingthe countries to which the illusory favour of 
Rediscounted the last six a = iia ic oe j rj r : i nerallv under- 
-- "pandbsadins 1,606,237 48... 1,696,237 48... 2,190,013 27 the lower — be — _ = * 2 ~ Ey ail 
NE eS $2,692,227 44... 28,577,933 95 |. 43,560,164 79 | Stood that the minimum tariff will be appliec to 78 and, 
| aie TA, 290 88 ATT ARRATO OO a;soeaTaa ws | But aoe ork errr me ea ae peceed in A002, 
CREDITOR. ; alana d 
Nias rat etl eee soislaiunilcahiluues de alaeai acne aaeagenaaemngee meee 
BID cones -ccrcorececenvsdabe ,606,619,732 88 ...2,594,026, 75 -» 2,375,¢.40, 3 ’ 
Se 88990 79) it would, as a consequence, be extended to England. 
; pit Paris not yet due ... $17,489,038 49 .., 287,665,012 30 617,430,146 67 On the other hand, should no treaty be concluded with ; 
Commercis! bills, "branch ai re i 7,107,482 9) some other country to concede the minimum tariff, 4 
Ad yOanKS wovvvein-vensivres, 486,308,007 0... 457,604,041 0 ... 523,916,240 0] the French Government would have no power to grant ; 
i} p Dillion ei e sddeaed 21,967,400 0 20,230,400 0 ... 11,060,800 0} it to England. That eventuality is, however, scarcely to i 
i h banks ...... 1,527,400 @ ... 1,549,400 358, 7 Sean . f 
Do in public securities... 144°507°354 7. 147-050349 2 1as.nttene oo, | be feared,as France is said to have conceded it to Holland i 
Ady ranch Panks vw» 178,834,302 0... 138,008,095 0 .. 148,523,886 0 | for an undetermined period, and to Greece for six months, 
voniomn, dene! 10, 1878, but no official publication of such conventions has been 
d March 29, 1878) .. 140,000,000 0 ... 140,000,000 0 ... 140,000, ’ : intaini 
Ghvcaeaees Aan pte 12,980,750 14 ... 12,980,750 14 .., enon . made. The French Government as : maintaining great 4 
Do disposable ............4 9,615,017 29 .. 99,618,017 29... 99,626,220 g9 | reserve on this question of the future tariffs,and appears de- 5 
Tine 100,000,000 0 ... 100,000,000 0 ... 100,000,000 9 | termined not to afford any positive information until the last \ 
SAE end Rerattuse of the moment. The British Chamber of Commerce here wrote : 
perty branches......' 13,262,770 0 ... 13,261,290 0... 13,207,907 9 | at the end of last week to the Minister of Foreign Affairs i 
| ; Expenses ef management.., 567,210 42... 169,425 44... 574,264 61 asking under what régime English merchandise would be j 
Employ of the special re- : ° . t 
: BOTVO vessecsorsscmeeesnne 9,907,444 16...  9,907,444.16 ... 8,907,444 16 | placed, but M. Ribot simply replied that the law of the ; 
SI aestaisscdieaceeoveenstinns 108,545,391 94... 109,806,705 45... 84,088,251 62 pth February, 1882, being still in vigour, Erglish imports i 
otal ssservvsereeew 241,741,286 04 ...4,177,882,870 90 ...4,366,114,226 33 | would continue to benefit by the most-fayoured-nation i 
The above return compared with that for the preceding | treatment. What that treatment would be the Minister 4 
week exhibits the following changes :— 


did not say, No arrangements have yet been concluded 


PERLE I” 


! rwomnase Pibes }° DECREASE. Francs, | With Spain or Switzerland, and all hopes of an under- 

Sreersry eocoant ese ee 20,200,908 Circulation ............ 10,297,980 | standing with the former country appear to be abandoned. 
Sovebese .seseevencs feocederds 12,593,216 

Discounts .. 


— can afford, however, to wait, for all her vintage 
Th an ae , of 1891, or at least all that she has to export, has been 
€ advances on securities have also diminished seven | already exported. The frontier stations between France 
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and Spain are blocked with merchandise, and the quays 
at Cette, Bordeaux, and Rouen crowded with Spanish 
wines. The Swiss Federal Council is wavering in its 
detérmination to engage in a war of tariffs with France, 
and has asked for powers to make a temporary arrange- 
ment with France, and powers have been accorded in 
spite of some opposition. Switzerland will grant pro- 
visionally to France the tariff of the treaty with 





of eighteen, nominated by the banks which issued the 
bonds. They object that as the debenture capital 
amounts to 400 million francs, against a share capital of 
35 millions, the property should not be managed by the 
debtors, who would form a great majority on the board. 

The following were the declared imports and exports of 
gold and silver in the last two years :-— 























IMPORTS. 

Germany in exchange for the French minimum tariff, Tyree hers ny pe rt 
France promising to consider after the 1st February Gold bullion ........, 119,499,346 = 4,779,973. ...... 56,879,704 = 2.235,188 

. : 2 Say : ‘% Gold coin ............ 240410,698 = 9,616,428 ..... 62,289,392 = 2,451,575 
what alterations in the minimum tariff might be made Silver bu lion...... .. 36255970 = 1450239 |...” 24'195,919 = 967'836 
relative to articles in which Switzerland is most in- Se ese -erd Oe = Seg, ~~: LARS = Aine 
terested, if the French Parliament will consent to such ; shdinlenth. . ~iasnit wars! sees 
‘reductions. This arrangement is a success for French Pe eee pore THAI 2 QE 
‘diplomacy, for it is certain that the French Parliament ‘4, 1 oe icine Sl iis 
iwill n ratify any r ion inimu riff ‘rancs. Francs, x 
d ot ratify any reductions:on the m aw a -. Gold bullion ........ 31,312,197 = 1,252.488 ...... 91,607,400 = 3,664,296 
,and France will have obtained all the concessions made Gold coin... BOROTT ORS = 8163 OBL... 158,680,115 - 6,547,288 
: i 1 } i " Silver bullion......... 13697,714 = 647; veal S716 = 694, 
‘by Switzerland to Germany without making any conces Filver coin .. ....-.-. 181,667,556 = 7,266,702 ...... 93,893,908 = 3,755,760 
sions to Switzerland. France evidently counts on this Token money......... 563,787 = "22,661... 7,410 = 296 


‘temporary arrangement, in which all the advantages are 
on her side, becoming permanent, according to the 
maxim that nothing lasts so long as the provisional. The 
‘same system will probably be applied between France 
and Belgium, and, as has been remarked here, the 
treaties concluded by Germany will become in future 
the basis of the most-favoured-nation treatment, thetarifis 
in them being lower than the French minimum, while 
hitherto the treaties between France and other Powers 
had been the conventional tariff in the treaties between 
those other Powers. It is stated that the French 
Foreign Office is preparing to issue on February 1 a 
Yellow Book containing its correspondence with other 
Governments in these commercial negotiations. 

At the reopening of the Paris Tribunal of Commerce, 
which has just taken place, it is usual for the president 
to read a report of the business in the previous year. 
That for 1891 shows that 52,253 new suits were entered, 
making, with 1,482 standing over from 1890, a total of 
53.735. Judgments were rendered in 43,755 cases, 
28,703 by default, being undefended, and 15,052 after 
hearing the parties; 3,687 affairs were compromised, 
4,720 withdrawn, and 1,573 stood over at the end of the 
year. Applications for a judicial liquidation were 
received from 430 parties, and 405 judicial liquidations 
were terminated. The number of failures, followed by 
decrees of bankruptcy, was 1,290, the different trades 
contributing as follows: food, 502; dress, 119; articles 
of luxury, 74; transports and commission, 96; metals, 
54; building, 79; hides and leather, 41; furniture, 55; 
bankers and business agents, 40; books and printing, 
47; coal and wood, 40; chemicals, 67; textile 
manufactures, 15; ceramics, 13; lodging - houses 
and hotels, 48. In addition, 83’ companies, of which 14 
were with limited liability, were bankrupt. Compared 
with 1890 there was a decrease of 87 in the number of 
individual failures, and of 24 in the companies. During 
the year 1,195 ordinary partnerships were registered ; 
489 partnerships with limited liability partners, and 247 
companies in shares, making a totalof 1,931, or 107 more 
than in the previous year. The total nominal capital 
was, however, only 446,731,386f, against 537,422,976f in 
1890. Dissolutions of 822 partnerships and 199 com- 
panies were declared during the year. The number of 
dissolutions of partnerships in 1890 had been 909. With 
the exception of the decrease in the capital formed, the 
ear compared favourably with 1890. The above returns 
include, with Paris, the outlying parts of the department 
of the Seine, which contain the principal industrial 
works. 
It is reported here that the Spanish railway com- 
panies, to counteract the effect of the unfavourable ex- 
changes, have petitioned their Government for authorisa- 
tion to raise their passenger rates in the same proportion 
as the gold premium. 

The Crédit Industriel announces payment of the half- 
yearly coupon on the six per cent. decennial Brazilian 
railway bonds. 

The Committees of French Bondholders of the Portu- 
guese Railways do not accept the a voted at the 
recent meeting of shareholders, held at Lisbon, that they 
should be represented by four members in a new board 


381,318.278 = 15,252,730 ...... 359,052,014 14,362,480 


P.S.—A note in the Temps of this evening states that 
ina Cabinet Council held to-day the Minister of Foreign 
Affairs informed the other Ministers of the results of the 
negotiations with the Powers relative to the new tariffs 
to be applied from February Ist. England will enioy 
the minimum tariff under the Law of 1882, granting the 
most-favoured-nation treatment; Germany, under the 
Treaty of Frankfort; Greece, under a law voted last 
year; also the following countries under  conven- 
tions conceding the most-favoured-nation treament, and 
which convenions have not been denounced :— 
Austria, Hungary, Holland, Belgium, Switzerland, 
Russia, and Turkey, and Egypt and Bulgaria, as part of 
the Ottoman Empire; Servia, Montenegro, Denmark, 
Sweden, Norway, Mexico, Chili, Honduras, Hayti, St 
Domingo, and the Republic of Liberia, and the Trans- 
vaal. The maximum tariff will be applied to Portugal, 
Italy, and Roumania, and to Spain should no arrange- 
ment intervene; also to the countries out of Kurope no 
named above. The decree will be published on Saturday 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, January 9. 

The new yearhas brought with it no noticeable change 
in the course of general trade. At almost all prominent dis- 
tributing points the story is one of dulness, but with a quite 
general confidence that the spring trade will be of good 
proportions and profits. The features of the week have 
been a marked increase in transactions in railroad shares, 
and an advance in quotations therefor, in most instances, 
and the weakness of the price of cotton. As to cotton, 
the trade have been at work now for a fortnight trying 
to digest the report published by Bradstreet’s, which 
stated that nearly 1,500 experienced cotton men at the 
South furnished data which, collated and compared, 
indicate that the cotton crop year ending August 31, 
1892, will furnish a total of probably 8,490,000 bales. 
Prior to the holidays a yield of 8,000,000 bales had been 
looked upon as large, and estimates a shade in excess 
thereof were scouted. The Government's report, you 
may recall, for this year is translated by those who 
have the temerity to attempt it to point to a cotton 
crop of anywhere from 7,200,000 to 7,700,000 bales. 

The Bradstreet cotton crop reports have generally, if 
not always, been below the actual outturn ; one year ago 
its out-giving on this point was 8,100,000, at that time 
from 200,000 to 400,000 bales more than any other 
estimate or report—yet it proved to be over half-a-million 
bales too small. This year the trade had made up their 
minds that the yield had been cut into about half or 
three-quarters of a million bales. A consequence of a 
wide spread revival of confidence in the probability of 
another very large yield of cotton is the lowest price for 
that staple for more than forty years. A gentleman just 
arrived from Arkansas stated yesterday that good staple 
was selling at plantations in that State at about 5 cents 
per pound—when it was sold. All through the South, 
however,trade is stagnated, discounts checked, collectiong 
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are very slow, and extensions are being freely asked for, 
owing to so much cotton being tied up in handsof bankers 
and others. That these holders of or loaners on cotton will 
let go of it now, at what may prove to be the lowest price 
of the year, is improbable, except where necessity compels. 
The new crop coming forward this week was heavier 
than last week, and shows that 500,000 more bales of 
cotton have comeinto sight since September Ist, 1891, than 
in a like portion of 1890-1. From this time in 1891 on to 
end of the cotton year, about 2,500,000 bales of cotton 
came into sight. Should only 1,800,000 bales come into 
sight this year from the present time up to August 31st, 
the crop of 1891-2 would reach an approximate total of 
8,500,000 bales. Is it at all strange that the price has 
declined so rapidly ? Of course, there are those who tell 
us a “perpendicular drop” in receipts of cotton from 
plantations is to become conspicuous at no distant 
date and bring confusion worse confounded to the bears 
and buoyancy to prices. Should this prove true, the bulls 
would undoubtedly claim and receive an innings. 
Transactions in Wall Street this week were twice as 
large as in the preceding days, even, as alleged, without 
aid from London, for, as reported, London has jor a few 
days been either a seller or has been absent from the 
market. New York and New England is now under the 
management of Mr Austin Cobin (of the Long Island, 
and formerly Reading railroads), an aggressive, shrewd 
business man. In his hands New England may become 
of greater sustained interest than for some years. At 
the New York Stock Exchange this week interest centred 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Bern, January 26. 

Tbe Imperial Bank has this week begun to buy 
discounts in the open market at 2 per cent., which is 
1 per cent. below the official bank rate. This practice 
was discontinued in the spring of 1891, because at 
that time it was expected that there might be a 
foreign drain of gold. The practice enables the Bank to 
maintain a certain and sufficient control of the market 
for discounts, and to resist the competition of the small 
note banks, whose discount rates are usually below the 
official rate. In the open market the private discount 
rate has gone down to 1} per cent., and it is possible 
that it will decline still further. 

Throughout the past week business has continued 
in that state of depression which we are becoming 
accustomed to. Vienna has succeeded in  im- 
parting some stimulus to business here and 
there, with, for instance, some important transactions 
in Austrian Credit shares. The general feeling here 
remains uneasy, and the outlook is not favourable at 
present, though much is being done to spread more 
encouraging views. The rise in Austrian Credit shares 
had, however, a stimulating effect on bank shares. It is 
generally believed that the bank reports, which will be 
issued in March, will be rather favourable, considering 
all circumstances, so that there is no reason to prepare for 
a decline in the quotations of bank shares. But the great 


| drawback is the sterile outlook for the new year. The 


in New England (and Chicago Gas), and many were the | banks have to face a limited sphere of action—few loan 


conjectures as to the outcome of the New England deal. 


Is New York and Northern or is New Jersey Central to | kind. 


connect with it and spread into the Eastern States ? 

A condensed summary of production of agricultural 
produce, minerals and metals, in the United States in 
late years, with stocksin hand of some of them on the 
lst inst, with comparisons, is as follows :-— 

PRODUCTION. 


1891. | 1890. | 1889. 


Wheat. ......... -..e...bush.| 612,000,000' 399,262,000! 490,500,000 
indian corn ...........: ..  {2,060,000,000'1,489,970,000 2, 112,000,000 
Oats 738,394,000 523,621,000: 751,000,000 

















ienetaiiaestenibcehats S 75,000,000' 66,000,000; 66,000,000 
BO Fe cccvpikapseipiivation 7” 33,000,000, 28,000,000 27,000,000 
BU sckcthatbedinneeeaseuel Ibs.) 303,000,000' 276,000,000) 262,000,000 
RMNOEL. «orcs sksacenvs eek bales 8,490,000) 8,652,000 7,297,000 
BUEN sicnwkndisreeisth tant tons} 65,000,000; 62,500,000 60,000,000 
POGRBOOS........-s0cce0s bush | 225,000,000, 125,000,000; 185,000,000 
Sugar (Louisiana) ..... tons 180,000 220,000; 145,000 
Leaf tobacco (west)... hhds. 225,000 205,000 234,000 
Cattle, No. in U. 5......... 54,500,000; 52,885,000 50,300 000 
Hogs,-No. in U.S. ........| 51,800,000 50,625,000! 50,000,000 
Sheep, No. in U.S. .........| 44,600,000; 43,431,000, 42,600,000 
ee SOM vs cicsnces short tons 9,500,000, 10,300,000) 7,604,000 
Steel rails......... a 1,250,000' 2,200,000, _—1,994,000 
SWORE 5506+ csnnscacnncutte Ibs; 292,000,000 278,510,000) 238,576,000 
Anthracite ......... long tons} 40,000,000| 36,000,000' 35,467,000 

situminous............:. tons) 152,000,000, 150,000,000! 142,037.000 
Petroleum ............ barrels} 34,250,000 28,600.000| 21,519,000 
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1892. | 1891. | = 1890. 
Lc uate bush. 78,056,901; 60,060,940 60,792,176 
Indian corn ............ » | 8,588,075, 5,066.902} 15,467,400 
DE aidewscctesodiiaeinle » | 6,601,065 6,049,520, 9,701,279 
TINE ihe sctniicaiins m | 3,320,522 4,902,153, 2,879,836 
aia aces et o 2,674,920) 891,511, 1,699,517 
SN Re hts Ibs; 76,000,000 79,000,000, 65,000,000 
Petroleum ..,......... barrels, 13,000,000, 8,000,000 11,000,000 
ME Leisich cachsssuhtentee Ibs} 70,000,000, 62,000,002, 71,000,000 
Cotton, U.S.............bales' — 1,990,013' -1.444,667|—1,261,65+, 


The totals of 1891 yields of wheat, Indian corn, and 
oats are the Government figures just made public. The 
figures for wool and cotton yields are latest unofficial 
estimates, as are also those which follow. 

Textile industries this week are experiencing no re- 


’ newal of demand as yet; the like is true of pig-iron in- 


dustries, and prices of raw wool as well as of raw cotton 
and crude iron are as low as heretofore. Sales of coke 
irons at Chicago have been made at concessions of 
5c to 10c per ton, and lumber, leather, provisions, hard- 
ware, and drugs are steady, but not much in request. 





operations, and few financial transactions of any 
It would seem that they cannot gain much, 
‘and that consequently they can hold out but ex- 
ceedingly moderate hopes for dividends. But then 
there is the attraction exercised by the unknown. 
Operators, who are for the present doomed to inactivity, 
feed on their hopes, and, knowing that very often it is 
just the unexpected that happens, they patiently wait 
for ‘‘ something to turn up.” This is a fairly exact 
| description of the present state of the market. Industrial 
shares are quite neglected, and coal shares were declining 
throughout nearly the whole of the past week. The 
market for Funds is almost equally dull, and the news 
from Portugal, as well as the unfavourable interpretations 
put upon Russian affairs, have done much _ to 
bring business to a deadlock. Home railway stock 
remains completely stagnant. It has been announced, : 


and is expected, that Prussia and the German 
Empire will soon proceed to the issue of new 
loans. The amounts stated vary between 250 
million and 400 million marks (£12,500,000 and 
£20,000,000). It seams that deliberations have actually 


taken place, but that the Ministers have not yet arrived 
at a final decision. It has been said that the new loans 
will again be issued at Three per cent. This plan was 
originally opposed with great force, because it is a fact 
that Three per cent. is not a popular rate, and one not 
suitable to the wants of this country. Most people 
advocate a return to the Four per cent. rate. if the 
Government could resume this rate—and on this question 
the Finance Ministers are competent judges—it would be 
very desirable. But it seems doubtful whether the two 
Finance Ministers will recommend such a return to a 
Four per cent. rate since it has once been departed from. 
It is now also proposed, by way of a compromise, to issue 
the new loans at Three and a-Half per cent. Should 
the Government adopt a Three per cent. rate, it is 
certain that the loan must be issued at an unprece- 
dentedly low price—say, about 823. The first Three 
per cent. loan was issued at 87 in 1890, and the second 
one in February, 1891, at 84-40. These reductions were 
necessitated by the state of the market, which seemed 
rather reluctant to absorb the loans. Even to-day it is 
supposed that a fraction of the Three per cent. loan is 
still among the floating material of the market. The 
discussions on the subject have led people to consider 
the economic condition of this country, and with special 
| reference to the yields of the income-tax. During the 
| period 1876-88 the annual income of Prussia increased 
| by 120 million marks (£6,000,000). The total amount. 
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of income upon which taxes were levied amounted in 
1888 to about 9°3 milliard marks (£465,000,000). Soet- 
beer gives the following statement, dividing the total 
income into classes, and showing the percentage of each 
class to the total :— 


ANNUAL INCOME. 


1888. 1876. 
Per Cent. Per Cent. 

Not exceeding 525 marks ............-..00+ 1768 ... 16°86 
Between 525 marks and 2,000 marks ... 51.49 ... 55°42 
Between 2,000 marks and 6,000 marks... 15°93 ... 15°52 
Between 6,000 marksand 20,000 marks 8°64 . 7-12 
Between 20,000 marksand100,000 marks 447 ... 3°64 
Above 100,000 marks .............:c000 seers VID. 1. 


But, however carefully compiled, the above statement 
is rather arbitrary, as all such calculations must needs be. 

The failure of tthe firm of St Goar, of Frankfort, 
bankers, the capital lost being about 800,000 marks 
(£40,000), is not of great importance, but it is taken to 
illustrate the uncertain ground on which we stand, and 
the event has certainly had the effect of depressing the 
market anew. It appears that the firm had engaged very 
deeply in speculation. 

The Four and a-Half per cent. Argentine loan of 1888, 
issued in England, bears the signature of Messrs Baring 
‘* eountersigned in identification.” The German firms who 
issued this loan in Germany—Disconto-Gesellschaft, 
Deutsche Bank, Norddeutsche Bank, M. A. von Roths- 
child and Sons, Sal. Oppenheim, jun., and Co., have not 
countersigned. In Berlin the loan is deliverable notwith- 
standing this, but the Frankfort Chamber of Commerce 
has lately declared that paper not bearing the inscription 
of the issuing firms in identification is not deliverable. 
Requested by the Berlin financiers to reverse this decision, 
the Frankfort Chamber of Commerce has merely confirmed 
its original declaration. It has further discovered that 
the Argentine Government might refuse to negotiate such 
paper. 

The Austrian project of resuming cash payment is 
treated here with due attention. The opinion is that 
Austria will raise a loan of at least 200 million florins gold 
(£20,000,000), and that the project will not be possible 
before 1893 at the earliest. 

On March 13th the members of the Conseil d’Admini- 
stration de la Dette Publique Ottomane must be 
re-elected or replaced. The election of the German 
members is anticipated with particular interest, on 
account of the dispute between Messrs Bleichroeder here 
and Messrs Feuchtwanger, in Munich, of whom the 
latter represented the interests of the German holders 
of the Turkish Lottery loan. It is now stated that the 
dispute between the firms has been amicably settled. 

A letter from Darmstadt states that a number of 
holders of Portuguese railway bonds have engaged a 
lawyer to commence proceedings against the Darmstadt 
Bank. It seems further that parties here contemplate 
similar action. The Darmstadt Bank issued the Portu- 
guese railway bonds in this country, and the holders, it 
appears, claim repayment of the sums invested. They 
rely apparently on a certain passage in the prospectus. 
Germany holds a larger amount of Portuguese loans 
than is generally supposed. The following table contains 
a list of the principal Portuguese loans opened in this 
country :-— 


Amount Issued. Issue 
Marks. Piice. 
Railway bonds, 1886 ......... 88,000,000 (£1,900,000) ...... 94 
Bo occcdetedeet tok d 16,000,000 (£800,000) ...... 101 
Teper GE AGED. osk.cecconseeenses 158,340,000 (£7,917,000) ..... 95 
ee 170,520,000 (£8,526,000) ...... 97 625 
"Tobacco Loan ..........c0c0s-+. 175,087,500 (£8,754,375) ...... 86.25 
Lisbon Loan,I. ............... 15,117,200 (£755,860) ...... 79°50 
SMES datibsntodsinbpbbahinvectin 36,640,000 (£1,832,000) ...... 80°50 


The last does not include the Three per cent. loan, a part 
-of which has been sold in Southern Germany. Nearly all 
‘the above-mentioned loans are now considerably de- 
valuated, and there is a good deal of dissatisfaction and 
Some people believe 
that the banks who have issued the railway loan of 
1886 can be held responsible. 

The new Dutch loan of 44 million florins (£4,400,000) 


(£7,900,000). In Germany, doubtless, large amounts 
have been subscribed. 

The balance-sheet of the Bern Boden Credit Anstalt 
(Switzerland) shows a deficiency of 34 million francs 
(£140,000). 

The city of Rotterdam is about to issue a 3} per cent. 
loan of 3,000,000 fi (£300,000). 

The annual report (1891) on the shipbuilding trade in 
this country is satisfactorily interpreted. The ships con- 
structed during 1891 represent altogether 28, tons. 
The percentage of sailing tonnage has advanced from 9 
to 25 per cent. of the total amount. 

Though the market for;Funds and stocks continues, as 
I have said, in acondition of stagnation and despondency, 
there are those who, at all events, pretend to believe in 
an rn in the spring. And they must not be 
regarded as absolutely wrong, for the interest of the 
banks requires that the present level of quotations shall 
not be lowered much, except in the case of sternest 
necessity ; and as the level will be lowered if the tenden- 
cies at present at work are allowed to spread, it is quite 
possible that counter efforts will be made before the 
spring to start an advance in quotations. 


AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, January 26. 

On our Stock Exchange another rise of prices began 
last week, and continued up to the close yesterday. 
Speculative securities were specially affected, and among 
these the shares of leading establishments such as the 
Credit Anstalt and the Hungarian Credit Bank. The 
cause of the strong movement, is the preparations for 
returning to specie payments, which were greatly advanced 
in the course of the week on the initiative of Dr 
Weckerle, the Hungarian Finance Minister, who came 
to Vienna, and spent several days in conference on the 
subject with the leading statesmen and financiers of 
Austria. Though nothing certain is known of the 
arrangements agreed upon, and everything published in 
the Press is based merely upon surmise, still it appears 
to be beyond doubt that the Governments will lay the 
respective Bills before the legislative assemblies early in 
the spring. This certainty has had a very considerable 
effect—and upon the German markets especially. The 
precedents created by the United States in 1878-9, and 
Italy in 1882, show that the premium on gold is likely 
from the present to follow a declining course, and that the 
stocks quoted in silver andin paper money will rise in equal 
proportion. The ‘‘ bears” in Germany have, therefore, 
given extensive orders by telegraph, in order to provide 
themselves with sufficient securities to enable them 
to meet their engagements, and the consequence is 
that Credit shares, for instance, have risen from 293 to 
309-40 in one week. Private investors have also given 
numerous orders in various directions, so that the rise has 
been quite general, and our chief securities are now 
quoted higher than they stood before the panic of Novem- 
ber 14, 1891; whilst both Note and Silver Rente stand 
higher than they ever stood before. 

Both Governments, the Austrian and the Hungarian, 
are now busy compiling the legal and statistical material 
appertaining to the important question, and are drawing 
up @ memorandum which will form a history of the 
modern currencies of Austria-Hungary and will give an 
account of the present currency legislation in the chief 
States of Europe and America. This memorandum will 
be of the highest value, especially because of the ex- 
perience of the United States and Italy during the past 
ten years. 

Finance Minster Weckerle not only held long con- 
ferences with his Austrian colleague, with Dr Steinbach, 
and with Count Kalnoky, but also with the head of the 
Vienna house of Rothschild, Baron Albert Rothschild, 
with*whom he arranged the method of obtaining the 
necessary gold. There is not at present any idea of a 
State loan for this purpose, since both Governments have 
at their disposal the well-filled coffers of the Exchequer. 
The first step will be the meeting of a conference of 


i} has been subscribed to the amount of 79 millions | experts, chiefs of banking firms, presidents of chambers 
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of commerce, and representatives of the Government, to 
decide the details of the operation, above all, to settle the 
proportion, between the old currency and the new, to 

iscuss the necessary reform of the Austro-Hungarian 
Note Bank, and to consider in what way this institution 
can help to carry out the operation, which it can be 
enabled to do only by a new law. It will have to be 
decided whether it would not be better to withdraw the 
10 fi notes of the Bank, because these will in future be 
replaced by 10 fl pieces in gold, and to allow the Bank 
‘| to emit notes of 50 fi, which are at present emitted by 
the State to about the same amount as the 10 fi notes of 
the Bank, that is, about 150 million florins. It will also 
have to be decided whether it would not be best to leave 
the small notesin circulation for the benefit of the public, 
and to provide for their eventual exchange by a fund, as 
was done in the United States in the case of the greenbacks. 
As tothe time at which the operation will be carried 
out, the Government will ask for the power of announc- 
ing the moment of its realisation when it thinks best, as 
this would be the only means of moderating speculation. 
It is believed that the Bills will certainly be laid before a 
special session of the Parliaments in May. 

The Governments of Austria and Hungary have for 
some time past given orders that the Mints in Vienna 
ard Kremnitz should make preparations for coining the 
new currency and that the machines should be augmented 
and enlarged according to the most recent improve- 
ments. In Kremnitz a number of new machines have 
been purchased and put up. Every precaution will be 
taken to enable the Mints to coin the necessary quantity 
of gold pieces in a short time. Thesmall coin will no doubt 
be retained in its present form. Of course the form of 
the silver coins will depend upon the choice of the new 
currency coin—if the florin is retained, and even if the 
German mark is adopted, a plan which is favoured by 
many of those who have a voice in the matter, then the 
old silver florin can be used as token money in circula- 
tion, or. as part of the redemption fund in the cellars of 
the Bank. As to the proportion, very likely the present 
value of the silver florin in the market will be adopted. 

As the receipts of the Northern Railway are con- 
timually increasing, notwithstanding the sacrifices made 
for the renewal of the concession, the Government has 
demanded of the directors that the Northern Railway 
shall adopt the lower tariffs of the State railways. 
Negotiations are being carried on upon the subject. It 
would be well if the Government gave more thought to 
the construction of the Danube Oder Canal, which would 
be of the greatest importance to Vienna, where Silesian 
coal is consumed in such quantities that the Northern 
Railway can scarcely manage its transport. 

The Chamber of the Vienna bourse has settled the 
conditions upon which foreign securities may be quoted 
‘on the bourse. The text of the securities must be 
visible on them in the German language, there must 
be an office in Vienna for the payment of coupons, the 

ublication of drawn numbers must be made in the 

ienna official Gazette, and the capital must be large 
enough to allow of a regular market in the securities. 
_ The Austro-Hungarian Bank to-day published 
its annual report for 1891. The silver coin and bullion 
on December 31, 1891, amounted to 166,597,329 fi 
(£13,883,000) ; that is, over a million (£83,300) more than 
in 1890. The stock of gold was 54,483,662 fl (£4,540,305), 
or 436,072 fl (£36,340) more than in 1890. The good 
foreign gold bills amounted to 24,850,245 fi (£2,070,900), 
or 116,607 fi (£9,700) less than in 1890. The banks held 
7,304,454 fl (£608,700) worth of notes of the State, or 
about a million and a-half (£125,000) less than in 1890. 
The circulation of notes was 455,222,220 fi (£37,935,000), 
or 9,288,010 fl (£774,000) more than in 1890. The 
average of discounts was 158,627,000 fi (£13,218,900). The 
highest amount being 204,903,000 fl (£17,075,250), and 
the lowest 133,655,000 fl (£11,137,900). The rate of 
discount varied between 4 and 5 percent. The number 
of branch offices is fifty-six. The current accounts 
reached the amount of 2,508,652,054 fl (£209,054,300). 
The amount of total transactions was 12,048,723,202 fi 


(£1,004,060,000). The dividend . 
cent., or 46°70 4 e dividend for 1891 is 7°78 per 
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CURRENCY AND BANK RESERVES. 
TO THE EDITOR OF THE ECONOMIST. 

Sm, —I was a clerk on the Stock Exchange during the 
panic of 1837, and a member during the panics of 1847, 
1857, and 1866. In the 1847 panic we were lenders of 
money for bankers ; on the other three occasions we were 
large borrowers. We were able to lend satisfactorily all 
that was entrusted to us, and we were able to borrow all 
that we required, being in a position to give Government 
stock with an ample margin for security, the question 
being entirely one of security and of rate. I have never 
seen a panic for gold; it has always been terror caused 
by the scarcity of a circulating medium, which has been 
immediately allayed by a relaxation of the stringency of 
the Bank Act. Iam not a believer in the desirability of 
keeping all our gold reserve in one place. At present we 
have two reserves—one in the Bank, the other in the 


pockets of the public, and the latter reserve has been one 
great reason why there has been no run for gold since 
1825. If it is to be successfully superseded by £1 notes, 
that success may be expected to cause our next panic to 
be one for gold. 

An issue of £1 notes will not solve the currency ques- 
tion; it is of much larger scope. To me, it seems that 
the first inquiry should be, whether the circulation of 
bank notes could now, under any commercial vicissitudes, 
be reduced below twenty millions. Secondly, whether 
the details of the Bank return under the heads of issue 
and banking are now sufficient, particularly the latter. 
With regard to other securities and other deposits, 
whether other securities should not distinguish between 
investments, loans, and bills of exchange ; whether other 
deposits should not show bankers’ deposits and those of 
customers other than bankers in separate items. Know- 
ledge upon these points would often prevent feverishness 
in the money market. 

Other particulars rise before me, but I hope that I 
have written enough to enlist the aid of my brothex 
financial labourers in asking for a full inquiry into the 
present working of the Bank Act of 1844 before any 
issue of £1 bank notes is attempted.—I remain, Sir, your 
most obedient servant, An Op BROKER. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—I have read with much interest your last week’s 
article on ‘‘ Bankers and Mr Goschen’s Currency Pro- 
posals.” But I would ask, Is it surprising that the 
bankers of London should have little to say in support of 
Mr Goschen’s proposals when they are themselves the 
objects of attack for habitually keeping too small re- 
serves? Bank managers are but human, and invariably 
consult their shareholders’ before their clients’ interests, 
so long as it is to their advantage to do so. And it will 
remain their interest to go on as they have been doing 
unless pressure is put upon them by their clients. Even 
the monthly statements now made by the banks do not 
show the daily balances they keep, which in many casc8 
would no doubt be found to be ludicrously small, if the 
figures were obtainable. Still, the monthly statements 
are some sort of guide, and if the clients of those banks 
who are found to keep reserves of merely 10 per cent. to 
11 per cent. would inform their bankers that they intend 
to remove their accounts unless larger cash reserves are 
maintained, then some improvement might be witnessed 
on the present condition of affairs. The dividends of 
some banks would undoubtedly fall off for a time, and 
the more conservative institutions would gain, and rightly 
so, at the expense of their competitors, but the credit of 
the country would be more adequately maintained, and 
in all times of stringency the banks themselves would 
reap the benefit. Outside pressure alone will, I believe, 
induce the banks to take action in tne desired direction, 
and that pressure must be of a practical nature. 

January 28th, 1892. 
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OUR GOLD CURRENCY. 
TO THE EDITOR OF THE BCONOMIST. 

Srr,—There is one consideration whith seems to have 
been overlooked by Messrs Martin and Palgrave in 
making their recent calculation of the amount of our 
gold coinage. I refer to the practice of many banks of 
holding light gold, owing to the loss sustained by them 
in sending it in to the Bank of England. In this way 
the proportion of light gold held by them is much in 
excess of that in general circulation; and as the light 
gold is mostly of early coinage, it would contain a large 
percentage of pre-Victorian gold. Hence the proportion 
of the latter held by the banks would not be a fair 
criterion of the percentage ir general circulation, but, on 
the contrary, much above it 

This subject—the holding of light gold—is dealt with 
in an essay, read in April 1882, by Mr J. B. Martin 
before the Institute of Bankers (see their Journal, 
vol. iii., part vi., pages 312-314), and instances given 
where the proportion of light gold reached 40:1 and 55-5 
per cent.—Yours truly, D. D, PERssE. 





MR GOSCHEN’S CURRENCY PROPOSALS. 
WE have been requested by Mr S. Montagu, M.P., to 
publish the following reply he has made to Mr Goschen's 
letter of the 20th inst. :— 
“« January 23. 

“Dear Mr Goscaen,—I am favoured with your letter 
of the 20th inst. I am anxious that the ground should 
be still further cleared, and that meetings should be held 
by the provincial Chambers of Commerce to elicit the 
views of the members as to the best means of increasing 


our metallic stock or reserve. The opinions of the 
majority at the London Chamber of Commerce meeting 
fairly represented the feelings of the majority of City men 
—viz., unanimity as regards increasing our metallic stock 
or reserve, indecision as to the best means of reaching 
this object, opposition to any increase of the Bank’s 
fiduciary issue in ordinary times. With regard to this 
well-founded opposition you wrote to me, ‘I hail with 
satisfaction the expression of orthodox opinion, which 


objects to my displacing gold at all.’ I therefore submit 
that, as we cannot afford to diminish in any way the gold 
now retained in this country, you should at once abandon 
that part of your proposal which would give the Bank of 
England increased fiduciary power to the extent of one- 
fifth of the £1 notes issued. The present time, when 
thereis a plethora of money and discount in the open 
market is 14 per cent.,tis a favourable moment for point- 
ing out the dangers arising out of the perfection of our 
credit system. 

“What would you think of a banker who, holding 
large deposits payable on demand or at a few days’ 
notice, persistently leaves the bulk of his resources in 
America or Australia ? 

«That is how this country, as a whole, is acting at 
the present time. We owe an immense sum to the 
Centinent of Europe, consisting of sterling, Treasury, 
and commercial bills, held abroad, and deposits held 
here on Continental account. 

“*T have consulted many high authorities as to the 
probable amount of this liability, and have found that on 
ak average the estimates pointed to about £40,000,000. 
A large portion of this money could be demanded from 
us in gold very suddenly, and we might not have time to 
obtain the required metal from America, and certainly 
not from Australia. 

“Pray pardon me if I add that you are partly respon- 
sible for this serious condition of our finances. Your 
forcible and successful action in converting the public 
debt inflicted great loss on the investing public. 

“TI do not refer solely to the discount at which 
Consols stand in the market, but I also wish to point 
out that Continental Powers have, in consequence of 
your success, been enabled to convert their public debts 
and to issue loans at a reduced rate of interest or at 
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Germany, also the conversion of the Russian,.Dutch, 
Belgian, Hungarian, Egyptian, and Turkish loans. 

‘The reduced income obtainable in late years from 
first-class investments has induced our public to sell their 
former holdings of the best Continental securities, and to 
invest in Colonial, Indian, and American bonds and 
shares, not always to their advantage, or to the advantage 
of the country as a whole. 

‘* You have also promoted this exodus of Continental 
securities by your prohibitory scale of stamp duties on 
bonds, shares, &c., which is a kind of protection working 
continuously to the advantage of our Continental com- 
petitors. 

‘“‘ The serious aspect of this change in investments is 
that we cannot, as formerly, diminish a Continental 
demand for gold by the sale of European securities, con- 
sequently an increased store of gold is urgently needed. 
Will you, therefore, consider the advisability of at once 
calling in the light gold, some millions of which are held 
by the public in excess of currency requirements ; also 
of introducing a Bill empowering the Bank to issue £1 
notes in the same manner as it now issues other notes; 
also to over issue in times of need, with the consent of the 
Chancellor of the Exchequer, £2,000,000 of notes, paying 
into the Treasury for their use a high interest, say, 8 per 
cent. per annum, and if necessary, with the like consent, 
a further £2,000,000, paying 10 per cent. It might ocour 
that such consent could be more prudently accorded when 
the Bank’s stock of gold was under £30,000,000 with 
gold arriving, than with that sum or more with gold 
leaving.—Yours faithfully, 

“ SamuEL Monracu. 

“The Right Hon. George J. Goschen, M.P., &c.”’ 


Motices of Books. 





The Stock Exchange Year-Book. 1892. By Thomas Skinner. 
London: 1 Royal Exchange buildings, E.C. 
THe eighteenth year of the publication of the ‘‘ Stock 
Exchange Year-Book,” which, as is well-known, gives a 
careful digest of information relating to the origin, his- 
tory, and present position of each of the securities and 
joint-stock companies of the United Kingdom, has now 
been reached. As the number of companies existing 
steadily grows, so does this invaluable work of reference 
increase in size and importance, until it now contains 
nearly 1,100 pages, having commenced with only 200. 
The information presented in this year’s volume seems to 
be brought as well up to date and to have been as care- 

fully compiled as usual. 





Horncastle’s Manual. 1892. London: The Central 
Advertisement Offices, 61 Cheapside. 
THE annual issue for 1892 of this work has made its 
appearance. It claims to be ‘‘ the technical adviser for 
all connected with companies,’ and contains brightly- 
written articles on such subjects as the formation of a 
company, on prospectus advertising, on underwriting 
forms, on Stock Exchange procedure, &c. Features of 
the work are classified and chronological lists of the 
new companies registered and advertised during the year 
1891, which should prove valuable for reference purposes. 





The Advertiser's A.B.C. London: T. B. Browne's 
Advertising Offices, 163 Queen Victoria street, E.C. 
Tus voluminous work, issued annually by Mr T. B. 
Browne, forms a valuable directory to the Press of the 
world, and is of special use to the advertiser, who in its 
pages is enabled at a glance to ascertain particulars as to 
the journals suitable for his announcements, their field 
of circulation, scale of charges, &c. A special feature of 
the work is the attention that has been bestowed upon 
the collation of particulars as to the colonial and foreign 
Press. The work, moreover, contains: much that will 
prove interesting to the general reader, who has been 
specially catered for by the supply of special articles 


advanced prices, to the disadvantage of this capitalist | on interesting subjects connected with journalism and 


country. 


I may cite the recent issues of France and newspaper work. 
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NEW LOANS AND NEW COMPANIES. SAVINGS’ BANKS RETURN. 


: er er Tue following is the monthly return showing the amount 
The new issues of the current year, exclusive of vendors | 1. .ived from, and paid to, Savings’ Banks and Post-Office 
shares, &c., have been as follows :— ‘ Savings’ Banks in the United Kingdom, by the Commis- 










pri : sioners for the reduction of the National Debt, ie 
oom _ Further | tronsactions on the Savings’ Bank Investment Account, ' 
pplications. thereon. Liability. , 
e é Z” during the four weeks ended December 26, 1891 :— 
Amount previously subscribed ....... wo 6,574,204 coves a —- epeene 


Ineues of the week— 
Hull Grand Theatre, £1 shares ............ 
































16,000 ane 000 Total Amount | Total Amount 
*Beyrout Railway. 3 % bonds at £60..... 1,440,000 renee 240,000 seenee 1,200,000 Received by the Paid by the 
Wilkes (John), Son, and Mapplebeck | Commissioners. | Con:missioners. 
m % a: at £105 aay 36,585 ..... 3,370 ...000 32,015 i = Paeneegeeem 1 . 
eibourne rigades Boar - Avines’ Banks :— & * 
Debentarew,........ ..-sscrrccreessescoseerses 103 000 ...... § 000 ...... 98,000 In money and interest credited ............... 141,655 16 10 121,779 6 9 
Lessive Soap, £1 rhares .............000++-- 60000 ...... 15,000 ....... 45,000 For stock sold or purchased for the 
Elmore’s American and Canadian, 2 Savings’ Bank Investment Account ...... 10,788 5 8 16,009 & @ 
ROD ceiedatitlescsptuinvoinercniertorestiacsoe 130,000 ...... 162650 ...... 113,750 | ‘Transfer certificates to and from Savings’ 
Reversion Purchase Company, £5shs. = 50,000 ...... 10 000 ...... ,000 Banks and Post Office Savings’ Banks ... 450 2 6 93,011 16 6 
Cravenette Company, £1 shares........ BOD nvwes 8.125 ...... 24,375 acai nepipinaneaieesiis 
Keighley Chair ang Cabinet, £5 shares = 17,500 ...... 3,500 ...... 14,000 Ns acdinsctatciesncinnninlennteionsie | Us2,804 4 aL 101,740 & 6 
Vale of Evesham Preserves, £1 shares... 50,000 ..... . 5,C00 45,000 pee ad 
Post Orricz Savincs’ Banks :-— 
Total for the week ..........00+. 1,934 385 In money and interest credited ............... 1,217,412 4 9 38,000 0 0 
* pubsciibed portly abroad. For stock sold or purchased for the 
Savings’ Bank investment Account ...... | 38,855 19 4 101,245 10 2 
Total subscribed to date in— Total subscribed for whole year— Traasfer certificates to and from Saving 
& Banks and Post Office Savings’ Banks ... 23,911 16 5 450 2 6 
spuitedenenedheosbnoubtiebeess 8,308,679 | 1891......ccccscsoresessseeeesees 104 594,910 | a 
deinen TIE sssemestsennimanbeapanegs 142,565,000 SES | 1,200,150 0 6 | 139,695 12 7 
a enrenronrennree oo os cone eosnvevesensooosonsesees om oe ae acetals 
eee eweeeceereecescesseteccceces GP CGI UVAY | LOD. cereceeceeceecreseereeree. cee ’ ‘ At Co d- At > 
lccndasismmancbedd RII Wi ecroscxietnctnrtarcesanreerens 000 | At Dec. 26, | fy aa | le 
ae ; F ' Month. | — Year. 
We have received the following prospectus :-— sauienatlieaatneemniticiuatind nennlihninmnnietiieniaamnpaaniaed 
Toeal amount atthe credit of — £2 04 £ sd £ | 
’ * e fund for the iks for) | 
Elmore’s American and Canadian Patent Copper TNS ee sn 42,663,691 11 6 42,672,537 15 1 43,342,688 16 1 
+o5 ad sn’ ol mi ¢ Post Office Savings’ 8) 
Depositing Company (L.).—Martin’y Bank (Limited), as teeta icatand | 72,810,729 6 2 71,060,266 1S 3 67,085,879 9 8 


bankers of the company, are authorised to receive appli- 
cations for 65,000 priority shares of £2 each, at par, of 
this company. Thetotal capital is £200,000, in 65,000 


Total .................-,216,474,420 17 8 114,342,782 13 4 112,373,663 5 10 








Savines’ Bank INVESTMEXT 





AccoUNT :— 
priority shares and 35,000 deferred shares of £2 each. Pein ‘vod-~guniaaaay 
The whole of the deferred shares are taken by the| Trustee Savings’ Banks...... 1,287,554 6 10) 1,284,552 10 6 1,302,099 9 2 


, Post Office Savings’ Banks.) 5,124,745 17 4 5,075,700 19 10) 4,714,l8L § 2 
vendors in part payment of the purchase-money. The ——- 


company has been formed to acquire the patents and all 
improvements thereon for the United States of America 
and for the Dominion of Canada relating to Elmore’s 
copper depositing process. 





Titi ileal | 6,912,303 4 2, 6,860,253 10 ‘ 6,0 6,880 17 4 











TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 








PUBLIC INCOME AND EXPENDITURE. 


REVENUE, ' 








’ 
ee —— Racxirprs——, ——Rxceipts.—— Che Sankers Gazette ° 
| Estimate | April1, | April, Week | Week 
| forthe | 1891, to | 1890, to Ended | Ended 
Year |{ Jan. 23, | Jan. 24,| Jan. 23, | Jan. 24, 






































1891-2. | 1892. 1891. 1892, | 1891. 
ceed a = a BANK RETURNS AND MONEY MARKET. 
NN Sa cncnitvsotansnscniineads 19,700,900, 16.113,000 16,121,000, 398,000, 398,700 BANK OF ENGLAND. 
PE ROIS ...00000.20ee000s ecianens | 25,800,000, 21,163,000, 22,016,000, 257.000} 947 000 or 
WStampe nn Z| 18%460'000, 10°679,000, 21,440,000, 145,000, 260,000 | ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 82, for 
Land Pax and House Duty..., 2,480,000, 855,000, 1,115,000, 265,000) 300,000 the Week ended Wednesday, January 27, 1892, 
Property and Income Tax .. | 13,750,000 6,585,000, 6,642,001, | 925,00 . 
Post Office ...... gresinercenescens 10,120,000, 7,890,000) 7,630,000} 950,000! ... I88UE DEPARTMENT. 
Telegraph Service .........0+0. 2. 480,000; 2,120,000; 1,989,000 120,000) 55,900 £ 
Crown i cisetaeateneninantand | 430,000, 365,000} 865,000, 40,000) 40,000 i £ 
Saeenesh Gm Purchase Stoney | | Notes issued ...... 38,563,795 |Government debt .. 11,015,100 
ef Suez B ares, | Ot ities . 
Sardinian Loan, &. ........, 220.000, 222,111) 241.935). ne earn “bullion ae 
Miscellanious .......0...es0seee0e: 2,500,0°0) 2100816) 2,805.97 66,800, 86,611 | jon 22,113,795 
Total Reoeipts............ 90,430,000 68,012,927, 69,858,912, 2,241,500) 2,081,611 38,563,795 | 38,563,795 
EXPENDITURE. ............-.. 9,414,000) 78,252,497, 70,758,827' 960,000) 540,911 BANKING DEPARTMENT. 


Leia! oan t £ 
Balancee— Rank ot England Oe re Coser eee essoseceseevescos © ee 1,052,669: 8,962,581 Proprietors’ capital 14 553 000 | Governm : 
' } ee ’ ’ ent sec o 
Do succmainaner abl wesseonotnernrseroeresneioumr «| 421,894) 338,501 RM Bet 3'453,877 gr pene ek ewes 11,261, 


Public deposits* .... 5,390,862 | Other securiti 
OTHER PAYMENTS. Other deposits ...... 30,625,538 | Notes ........-... 13687 405 



























il } to) April 1 to| April 1 to | Seven-day and other Gold and silver coi 
Jan.23,'92 Jen.24, 91. Jan, 29,22 460.24, BiMscccccccccccee 199,044 | ” oy ‘ 
£ = \Advances: £ a , “4 
1,880,064) | Bullion, &e. wee 625,000] 1,230,000° 54,223,221 | 54,223,221 
edemption . , 
i Funded Debt... — 5 Including Exchequer, Guiege Beal, Comntedonen of National Debt, and 
we lear ter tend #1 | Dated January 28, 1892 F. MAY, Chief Cashier 
1,028,202) (net amouint)....| 952,400] 894,000 , , P oe cs 
mpe ence c FRID GHT. 
Act (netamount)| 282,488)... Tle preceding accounts compared with those of the previous 
Russian Dutch week exhibit :— Bnesenee esi 
make ieee ek £ £ 
pror year tesued niin wo Gesieiting Bank post Dills)..........cc00008 in Seneonge - 154,415 
to National Debt Other deposits ae ee 3 ae oe eee eee O. cecceeces 
! Commissioners... oon 500,00 | Government securities a aoe re Steer 400,000 
Exclusive of transfers to the Local Taxation Account:— 1891-2. 1890-1, oe securities....... ie . 336,3°3 
In respect of Custome—Beer and Spirit Duties 164.990 ...... " “er 
Excise—Beer and Spirit Duties eT 943.714 ; a 180,207 
In respect of Excise Licences 8,064,737 2,354,419 


In respect of Probate Duty...ccccccccssssssre soe 1882668 -1-.0.1/488,401 


> 


The following shows the amount of the Ciroulation, ‘Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve. 
6,056,118 ...... 4,003,985 " and Rate of Discount, for three months ending Jan. 27, 1892 :— 
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At corresponding dates Jan. 25, | Jan. 30, , Jan. 2, | Jan. 28, , Jan. 27, 
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e 1892, 1891, 
Securities z &? & 
Date and Pd. a waa Banking 2 Pe wae ute den. 1 Wiiieies asbusbictgen " a oe a 
° ee. . FORE TEHERE HHH ROR HES EE SHES oo 
Bullion. | out for | Bank Post Deposite. Depart- | Reserve. me ee a 
Export. Bil) | ment. 2 Total, ‘ weeks sasernaraegeorrnenee aaecnnens 13, ees meena es 
~ nerease 1892.. «see £60, = per cen 
i z a —-|~| The principal items in the latest weekly accounts published by 
Nov. ¢ 21 see 191,000 out a57s04s suine aml: 20,386,081 & aie the leading Continental and the New York Associated Banks are 


11 22,946,903,1,011,000 in| 25.423,45 $4,022,047, 37,918,678 13,973.448| 404 \4 
1s 23,077,647, | 22,000 out, 25,164.295 |82,616,842, 96,119,004 14,373,352) 43)|— 
25 23,901,445, 358,000 in, 24,995,590 23,486,379 36,104,918 15,255,875, 45% — 
Dec. 2 98,732,170} 40,000 ont! 25,389,175 \85,497,415 88,567,171 14,792,995) 414|— 
9 ssssi405, 5.000 in, 25,162,860 |85,058,506 37,740,953 15,168,545, 43 |— 
16 24,415,134 617,000 95,161,275 85,523,502 87,636,497 15,703,859) 44 34 


compared below with the previous statement and with the corre- 
sponding statement of last year : 
RANK OF FRANO® 


os 





Comparative Increase 








23 23.199,109) £56,000 out! 95,632,115 34,791,223 38,675,376 14,010,994) 40 |— Jan. 28, { Jan. 21, | Jan. 29, or Decrease. 
HO 22,296,403! 728,000 out 25,652,430 36,043,915 40,842,794 13,092.973 36, — 182. 1892. ie 
Jan. 6 92,468,475, 49,000 out 25,869,475 49,618,378 46,671,184 13,049,003) 32 | — Last Week.) Last Year 





13 22.754,613, 198,000 out) 25,312,360 36,854,250 41,118,825 13,892,253 374 — ee 
20 23 369,349 8,000 sin’ 25,030,745 36,982,615 40,401,157 14,788,604 393 § 


27 £3,084,727 828,000 out 2,487,830" 34,016,400 89,614,824 14,605,397 408 — 





el 





Asserts, = £ £ £ 
Coin and bullion—Gold ...| 54 158,000] 58,738,000| 48,307,000] + 430,000 


£ 
+ 8,846,006 
-~ Silver... 50,112,000 511,038,000 49,719,000 b 74.000) + 393,000 
Discount and Advances...) 46,005, = 43, 834, = 61,236,0uU} 4- 2,121,000) - 15,231,000 





Subjoined is our usual table, affording a comparative view of the 


LIABILITIES, 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the | Notes ...........+0+ cesses 125,466,000 125,873,000 126,924,000) — 412,000 — 1,458,000 
Price of Wneat, and the Leading Exchanges during a period of three | Government TS wees] BN (006,00, 14,195,000, 12,748.00] + | 811,00 + 2,258,000 


— corresponding with the present date, as well as ten years 


Private deposits ............| 16, 468, v100) 14 ,246,000. 21,592,900) + 2,222,000'— 5,124,000 
k, viz.: J 


_ IMPERIAL BANK OF GERMANY. 






































, Jan. %3,, Jan. 15, | Jan. 26, es x 
with the present week. | 1852. 1ss9.' | 1800. | i891. | Laue inne | a oe | — pra 
oT Coin and bullion . .| 47. 963,000 46,779,000! 40,863, 000) + 1 183,000 + 7,090.00 
Circulation fades £ £ &£ | £ | £ x 9 
p Bank post blll)... SAz4755 | SB270.775 22,525.480, 22904505 | 24,876.30 Discounts and advances.. | Sy Res Sane aes ae 
© deposits .. a dal 4,233,855 | 6,396,171, 7,666,293 1,642,315 | 5,390,662 | notes in circulation.. 49 472,000) 51 ‘annineal 47, 940,00) — 2,208.0 0. + 1,532 000 
Other deposits .......... «23,747,290 | 24,797,271 23,237,157 3u,769,030 | 3,625,535 f F 280 00 
Government securities... 12,711,986 | 14.541,197. 14,623,280 9,453,543 | 11,261,858 | Current accounts ....... | 22,608.000. 201289.00 18,246,000 + 2287.0 0 + 4.280 00 
Other securities........... | 22,437,585 | 20,824,503 21,069,521 29,636,206 | 28,85 NETHERLANDS BANK. 
Reserve of notesandooin 10,976,165 | 14,545,987 13,404,556 17,598,784 ) 14,603,397 ec a ae RT Mee meer a ee 
Coin and bullion .........' 20,400,920 | 21,616,762 19.930,036 25,143,379 | 23,034,727 | “"ys08 | 1s08 | to.” Cant Week, leet yur 
Proportion of reserve to t at 4 | Auoets. | £ | £ 2 
ek ee rsreosonmenes | 90% | sory | amex | 654% | 409% | Coinand bullion—Gold ...’ 8.168iu¢ | 3,162,000 401700014 “41,.00'— _ 8°4.000 
aes nc) + 22 a2) a ie —* = aoe ‘om Silver..) 6.574,0uy | 6.547,000| 6,455,900 4 27,000 + 1,119,000 
eecccecece ee! \ *T } — 
Price of silver per on. oF bad 4a | ssi tit, sid a a | 8,757,000 | 0.20140) 9,477,000) 444,000 — 70,000 
ee: ee, | eae ee ee |e Notesin circulation 7,973,000 | 17,064,900 17,045,000/+ 909,000 + 928,000 
Exohangeon Paris(short) 25.11}-16{ | 2.2538] 25.23425 8} 25.36}-414 %5.16} - 214 eovcee wef Ee 
— Amsterdam (short) 12.2}-3} initeete 12. 2st /12.04-14 nite | a '336,000 | "827,000 “300,000 + 9,U0E + 360 
— Hamburg (3 nths neste ' 20.51—55 20.66-20.70 * 20.4863 | 90.49—53 NATIONAL BANK OF BELGIOM. 
Clearing-house return... 99,637,000 359, 563,000 124, oes 141,391, vou 110,361,000 Se Jan. 23. Jan 16, ; Jan. 24 ” Tt. oe hee 
Sn See eee = ee . 23, , Jan. ‘ 
* New 2} per cents.—Goscheas, dias | oe. - —_ Last Weak shinee, 
The amount of the “ other deposits,” compared with the “ other | Coin and bullion .. ......... 4,194,000; 4,146, 000 4,061,000 + 48,900 + 183, CO 
securities,” showed in 1882 an excess of £1,309,705; in 1889, an aaa i‘ 13,743,000) 14,123,0uu) 14,220,00) — 380000 - 4770) 
excess of £4,472,468 ; in 1890, an excess of £2 167,636, and in 1891 | Ciroulation .........0.........| 16,485,060, 16,852,000, 15,935,000 — 367,900 — 500.909 
there is an excess of £1,132,824. In 1892 there is an excess of | Depoits ..... ...0....0c000e 2,712,000) 2,746,000 2,545,000 — 34,000 + 167,000 


£2,262,572. 
In 1889, at this time, the money market was easy, and the Bank 
rate was reduced from 34 to3 per cent., which induced buying on a 
large scale in the stock markets. 
In 1890, the Stock Exchange settlement corresponding to the one 
just arranged led to a strong demand for money. Floating money 


BANK OF SPAIN. 


Jan. 22, | Jan. 16,| Jan. 9, | Jon. 2 | 


| 1892 | ls82, | 882.182. — 
a. wc Be. a oe . 


Gold .., 
RPE seve 00 
Due by foreign corres- my 


7,053,000} 7,053,000) 7,146,600) 6,728,009 al 
6,190,000 6,203,000 5,198,000 4,937,400 — 13,000 


was quoted as high as 64 per cent.,in spite of artificial relief afforded : pos °. mh 818,000 oe iv 01,00) 3 om pee - menos 
to the market by the import of Russian gold. Foreign withdrawals | (“#88 ® ixcounte ...... - oe 14,00! a " 
of gold were proceeding. On the Stock Exchange the tone was eee aaa ARP Sa eee, = 


- : : : Treasury bills, obligations, 
improving, with a fair amount of business, Contango rates at the &e. 2,676,000) 12,644 ,000' 12, 492,000 11,920,000'+- 82,090 





settlement ruled high. - _anurins. . 

In 1891, although the revenue collection was transferring money mtg ooo ‘urtent 32,942,000) 82,876,000 32, 02,000 £2, a enue 
fromthe outside market to the Bank, such was the ease that the accounte ...... 17,948,000] 17,9°6,000! 17,940,000. 18,772 009) 32,000 
Bank rate had to be further reduced to 3 per cent. Meantime gold | ~~ ~~ ee a 
was being withdrawn for abroad in considerable amounts. On the | ————— nse zens anak ae an _ —— 
Stock Exchange business was dull. The railway dividend declara- | teva.’ | 1802. | iso, * |Last Week. | Last Year. 
tions had but little effect upon prices. Asses. ; ae a." £ a 

. Ppecie ieaeaens 22,080,000) 26,914,000 13,08 000 1,166 4,040,000 

The following figures from the official returns show the amount Peet tenders.................. “| 9,394,Juu! 8,320,000) 7,986,000 ; 1u74.000\4. 2 2,334,000 


of bills and cheques cleared at the Bankers’ clearing-house, 


Loans and disvounts ,,. | 5Y,44u,00U) SY, 166,000, 77,120,000, + 274,000) + 12,320,000 
Special days are given separately, together with the total in- 


LiaBILITIES, 















































crease or decrease to date in each case :— ae lw wavsn 33a 81101000 + 2.316,u00|+ 18,304,000 
; os 

mrs | bearers none eae mae ier ene See 

ante, Total. | — Consols Pay om} or we excess of actual reserve...) 6 6O1,KW) 4915,000) $8250 014 1 1.636100] + 1,776,000 

In the above above tables the reiche mark is converted at 1s; the Austrian florin at 

Poel ann Gettal en [eal stem daha | Riatictesrcrictcasi tat es peta, 2 ee 

mortise Se | et ccas and oan Martoc As ts tngining of th 
Oe seccent 115,214, Aug. 13° 34,682, |April 2 497, ‘April 4) 21,857, =< 

Dec. : vn 1405-3, : 2s a aay 6 at ay ‘| sol week the difficulty in finding employment for money which 

16 on Leas8s, loct. 80 aes. |July $ — pe faa. has recently been experienced was enhanced, and there was 

30 ......| 131,894, | 29 43,807, | 1} 20,025, Sept. ‘| 17,191, | @ further fall in rates. The very considerable withdrawals 

jan t'..| 147216, "37, Asbo, \Now. 3| 2804s, Nov. 4| 2048,| Of gold from the Bank, principally for Russia, soon had 

s | Dec. a aa re. 1} 28,768, sic0e, | 19,301, | their effect, however, and rates for both loans and discounts 

27 ......| 110,261, | 1892 | Jon, 6) 22611, Jan, 4 25,776,| became somewhat firmer. The amount withdrawn on 

aici eed '___'__. | balance during the week ended Thursday was about 

a BUT785) | 48,400, ) | ee ee %.776, | £823,000, and more has been going since. Owing, however, 

tah Pie } ama ek eo ! wer "aa poor oe to the return of £154,000 in notes and £488,000 in coin from 


internal circulation—a usual movement at this time of 
the year—the reserve in this week’s Bank return shows a 
decrease of only £180,207. Other movements in the Bank 
return are a decrease of £856,000 in the Government 
deposits, and of £400,000 in the Government securities, thege 
movements being connected with the repayment by the 
Treasury of deficiency advances. At the Stock Exchange 
settlement the rate for loans from bankers to brokers for 
the fortnight was 2} to2}. The following table shows the up- 
ward movement in rates which commenced on Tuesday : 


in 1802, fim 140%!) .. = 20%! 2. [me 191 Z | we [me BH 
Gross total — 








314207, | ane 264,5'1, 


Decrease} | 953,542, | | 
See t OES Ene, Ot Nerve 


* The ‘‘ Fourth ” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 


ooo Vc ts, 
1891. 1890. 


“& & 
BOCA 0.00. corcerceccercerceccescocceccocescccccccccccoccoNOOGLE GED cocccceee 262,010,693 


Decrease in 1891 ........... £1,603,003 = 09 per cent. 
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$ MONS’ dO.......ce.eeseessssorerees 1} lea ily 
4 months do.......... wel 





Mg dalle 1G 
6 months’ do.......... ly 2 27/2 





ts 2 
ris Ha 38 
tL ipl ag 






Loans :—Day to day 


Prrerereeriei iii tite 


j 
Short es 
Fortnight (at last cient 3 (28 3 (22 3 [23 
Deposit allowances :—Banks ......... jl itd \ ls 
Discount houses at call ............ ‘14 il 1k lt 
At notice .......... cnnaeoencognons ail 14 ls ‘Mh 


The following is a comparison with previous weeks -— 


| Ze Bank Bille. Trade Bille. * 
és '$ Months.|4 Months.{6 Months |3 Months. 4 Months./6 Months 


































1901. | % 7 -*¢ 5 pee a5 tae 
Oct. 30..; 23; 8 8) 3 &| % &| 32 | 334) 82 6 
Nov. 6..| 2 3k | 8 _ BE : 3 3h 4 | 4 4 
13.. | 2h 3 34) 8 3/3 a; 3 4) 4] 
20...) 2h ; 3 | 8 3 +) > | 33 
97.../3 3)| 88 3 24 ae ee 

Dee. 4..| 1) 2 | Sve 2 8 S| 8 3/8 8 
1. 1h Ho | 2h | of - 2. te 2) 
18...| 14 1 | 2 | 2b a a) on | 
28...! 13 2 | 9 | 2a 2 3h 23 34) 23 3} 
2 | | | 

Jan. 1..| 2} 2 | 93 8 %| 3 33/3 3% 
8... 41) 2 2 | 1a 3s | 3 3 | 23 
15..| 2 2 2 24 Sie ba 2 1 oe 
a2.) 91) j 1 | 2 ot 3 | of 8 | & 3 
9.1 911 2) 24 % 3 | 8 3 | 24 3} 











~* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The quotation of bar silver opened at the beginning of the 
week at 424d per ounce, the price of Mexican dollars being 
41y4,d. There was no business and no quotation, and a dro 
of tid on Wednesday, but the price of bars down to 413d, 
nearly the lowest recorded. Even at this quotation there 
was no demand for the Continent, some business, however, 
being done on Indian account. This sufficed, however, to 
raise the quotation on Thursday to 42d for bars, and to 403d 
for dollars. ‘To-day (Friday) there has been no change. 

Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold.—Bar gold, fine, 77s 103d per oz standard ; bar gold, contain 
ing 20 dwts silver, 783 119d per oz standard. 

Silver.—Bar silver, fine, 42d per oz standard ; bar silver, contain- 
ing 5 grs gold, 42gd per oz standard ; cake silver, 457,d per oz. 
ee dollars, 417d per oz. Quicksilver, £7 6s, 3 per cent, 

iscount. 


The India Council have sold the following drafts since 
last Friday :— 

























s, aa 
Saturdsy........ 125,000 in transfers on Calcutta at...... 1 45-16 per rupee 
Wednesday ... 3,736,000 in bills on Calcutta, at............ \ 14 per rupee 
a .. 248,000 in bills on Bombay, at ............ about 16 ¥, 
16,000 in bills on Madras at..... ......... above infull 
899,200 in bills on Calcutta, at ............ 1 41-16 
100,000 in bills on Bombay, at ........... ran per supes 


io -» 300,000 in bills on Calcutta at ..... ...... 
TL "12,600 in bills on Madras at. .2.} 1 4382 per rupee 
+ ... 100,000 in transfers on Calcutta at...... 1 4\ per rupee 

Thureday ...... 500,000 in bills on Bombay at ............. 1 44 per rupee 

The bills and telegraphic transfers for Rs. 18,61,87,943 
disposed of between April 1 and January 26 realized 
£13,144,413. 

A circular has been issued by the London and Suburban 
Bank (Limited), whose head office is at 46 Leadenhall street, 
me that a petition was presented on Friday, January 
22nd, for the winding-up of the bank, and that, pending the 
hearing of the petition, it is impossible for them to continue 
business. 

The discount quotations current in the chief continental 
cities are as follows :— 




























Bank n 

_ ues | Rate Mamet 
4) | 3 Feb. 7, ’89] 28 | Vienna......... ie 13, 190733 
Berlin ......... % Jan. 8, 92} 14 | Genoa ......... 54 Sept. 2,’91] 33 
Hamburg ...... 3Jan. 8, 92] 1§ | St. Petersburg 54 Dec., ’89] 6 
Frankfort...... 3 Jan. 8, 92) 19 | Madrid......... 5 Jan. 28, 92) 5 
Amsterdam ... 3 Feb. 11, '91] 23 | Lisbon ... 6Jan. 15,’91] 6 to 7 
Brussels ...... 8 Mar., 90] 23 | Copenhagen... 4 Jan. 28, 92] 4 





At other centres the latest recorded quotations are :— 


% | Discounts. Overdraft. 
New York (call money)1 to 14 ; Bombay, Bnk min. 4 


































Ditto (endorsed bills) ..44§ to 5} | Melbourne ...... 8 .. 8to9 
Calcutta, Bank min. ..5 ; Sydmey & Adelaide 8 .. 8to9 
LONDON COURSE OF EXCHANGE. 

| Price Negotiated } 
On, | Usanoce. | ain So 
| Jan. 26. |i Jan. 23. 
PATIO serrersssssepereqensbensnssessnevnsestores | Cheques | 26 15 25 90 || 35 15 25 20 
DHRO oeesessesessecseeseesenveesreneerees| SmOnths | 26 36 25 414 || 25 37; 85 42} 
| Ateight 12 15 12 2 || 12 i 12 2 
w-/ Smonthe| 12 8} 12 4 | 12 33 12 33 
a J % 49 2663 || 2051 20 55 
_ 2049 «20 53 2051 20 55 
e 2049 «9052 || 2051 oh 55 
m» | 11 96k 1200 || 11 933 11 97% 
= a Ss 3 40 3 45 
> 2% 12h 26 174 eee 26 16} 
eo 41} 413 415 41 
” = Ea 





Marks 
25.32 p. mille for us. 
25. Par. 20.43—P. 
26.1 p. mille agnst us 


French “‘ cheque ” exchange 25f 15c,* or 2}} per mille agst. us. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 

















Latest! Rates of Latest} Rates of 
Dates. |Exchange.| Ussnce. Dates. | Exchange. | Usanoe. 
DUNES cchcetsrscee Jan.29| 25°15 |Cheques| Buenos Ayres|Jan 2” 4° /90dyeat 
{= 28| 1207 | Short. || DoPm.onGid)- 29 279 |... 
- 2 2°37 | ,  ‘||Montevideo../- 5) 52°70 90dys 
20°295 | 8 mos. \Melbourne (|— 27 % ap.eg 60 dye at 
einen 29°29 S | Sydney...... - 7 ; Vie bg| * 
eovees 29°334 | Short. | Adelaide...\)- 27 ewer fe. 
Vienna .........)- 29 117-90 » — |\Caloutta ...... — 22) 1/4 7-32 ) telegrph 
St. Peter@burg)- 28, 102 8 mos. | Bombay ...... - 22) W/4t J transt'r 
eesees - 2 4°83} /60dys e:| Hong Kong...|;- 22) 3/0 14m. sgt 
Ses eces - 29 28°65 | Sight |/Shanghai......)- 22) 4/2 ; 
Constantin’ple|— 28 103°50 | 3 mos. | Yokohama e+/— 29) 3/05 ae 
Rio Jangiro../- 28 128 '90dvsat) 


The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. French. Dollars. American. 
4.89 —& per mille for us. 
.4 ‘ar. in 
20.38—6 p. mille agnst ur. | 4.827—8p. mille agnst us, 


The latest exchanges are :— 


. German. 
20.52—5 per mille for us. 





German short exchange.... 20m 37pf, or 3 per mille agst. us. 
radmin $4.86, or 1g per mille agst. us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

Business has again been limited on the Stock Exchange 
during the past week, and the settlement has absorbed a 
good deal of attention. Many foreign stocks were shown to 
be scarce, but the tone of the department has been dull. It 
was afiected at one time by a groundless rumour as to the 
death of M. Stambouloff. The stocks affected by the dis- 
pute between Chili and the United States have improved 
upon the practical settlement of the affair. South 
American securities generally, however, have been weak, 
owing to the difficulties of the trust companies which hold 
them so largely. The liquidation of the account of the 
operator who recently committed suicide has temporarily 
atfected many securities. 

We are officially informed that Mr. George Christie was 
declared a defaulter upon the Stock Exchange on Thursday. 

A committee, under the title of the ‘‘ Forged Transfers 
Committee, Liverpool,” has been formed in that city to 
secure the adoption by companies of the Act of 1891, and it 


is proposed to institute similar organisations in the different 
large commercial centres of Great Britain. 


Home and Colonial Government Securities.—Consols were 
firm at the beginning of the week, but they immediately 
showed the effect of the turn in the money market, and when 
the gold withdrawals set in and money rates stiffened they 
began to give way. On the week there is a net fall of ¥ in 
Consols for money, and of } in Consols for the account. 
The Consols settlement commences to-morrow (Saturday). 
Indian securities have been dull, but not weak, except 
Rupee Paper, which, in spite of some recovery within the 
past day or two, shows a net fall of one or twopoints. This 
is because of the extremely low quotation touched by silver 
in the middle of the week. Colonial Government securities 
have been stagnant throughout. 

The following shows the course of the principal securities 
day by day, since last Friday, and the net change on the 


week :— 








Ciosixe Pricks———_—_____ 
Mon. Tues. | Wed. |Thurs. ‘To-day 


~—re 


Last 
Fri. | Sat. 
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Cona,2§ 7 until 1008, slosa © 1055 11953 63 
en 24 %,red. 1923) 95§ 6}953 71954 $95 3}/— 
Ds acct., Jan. 5.\95$ 6 95 6 ost 6195 Shiset Host — i- * 
2965 196} i963 3.96 (- 

















2h %, red. 1905........./96g 9964 Hoot 3! ée 
24 %, red. 1906......... 03} 441033 44:93} 44/04 93} adios! 4393 43)... ... 
Local Loans 3 % Stk./102} 3 (102) 3 102) 3 /1023 3}.1023 34,1028 41 1023 3h! 3 
Excheq. Bills, June -| 4/ 9/p| 4/ 9p, 4/ O/p 4/ Op) 4; O/p\ 4/ 9p 4/ O/p)... .. 
Bank Stock ............ 341 44 341 44/361 44 (341 44 [341 44 (341 44 341 44 |... 
India 34 % red., 1931,|106 p06 41064 7106 2106 31106 $1064 3)+ 
Do 8 % red., 1948.../95 95 95 4/95 4195 4195 A Altos. on 
Do Rupee rs itso at iii é (70 1/0 170 1\— 1 
coccencccoccess ‘ ‘ 37 ' 0 9568 Oi— 2 

Met. Cons. 3 77°00 M40 11" 120 12" 110 11 uo 1 ito 11 fio nto a 





—- 08 





British Railways.—The tone in the home railway depart- 
ment was quite strong at the beginning of the week, 
although at no time has business been anything like active. 
The declaration of the Lancashire and Yorkshire dividend 
had no effect upon the quotation, being equal to market 
expectations, nor had that of the Great Northern declined 
to-day, but in the case of the London and Chatham 
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company the rate was, if anything, higher than the increase 


In gross receipts during the half-year had led the market to 
anticipate. The dividend announcement of the Hull and 
Barnsley company increased the favour in which the stock 
of the company has recently been held, and on the week 
there is arise of 1, the principal advance in the department. 
The terms upon which it is proposed that the North-Eastern 
company shall purchase the Kingston-upon-Hull Docks are 
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The decrease of £11,024 for the week on the English and Irish 


lines is equal to 0°98 per cent., the mileage being 13,982 as com- 


ared with 13,9554 in the corresponding week of last year, while the ' 


increase of £24,156 on the Scotch lines is equal to 21'7 per cent., on 
& mileage of 2,229 against 2,226. 


The aggregate totals show on the English and Irish lines a de- 
crease of £7,540, equal to 0-19 per cent., and on the Scotch lines an 
increase of £172,965, equal to 4-77 per cent., as compared with the 
corresponding period of 1890-1. 


Foreign Government Securities. — The public, not 


stated in the report of the dock company summarised in 
another column. The London and South-Western company, 
in its report just issued, advises the proprietors to approve 
of the schemes for the purchase of the Southampton Dock, 
and for the proposed railway from Waterloo Station into the 
City. The weekly traffic returns of the heavy lines were, on 
the whole, unfavourable. The South-Eastern traffic for 
the week was also disappointing, although the “A” shares 
close at about the same level as last Friday: but 
the Brighton statement gave satisfaction. "The Scotch 
stocks have been rather firmer than recently, but 
do not show much change on the week. At the 
settlement, amongst railway stocks the scarcity of 
London and North-Western and North-Eastern was 
noticeable. The principal continuation rates were as fol. 
lows :—South-Eastern “A” and Brighton “A,” } to}; Cale. 
donian Ordinary, *% to *%;do Deferred, North British 


unnaturally, show special aversion just now to Foreign 
securities, and business during the past week has been 
very limited, whilst in most cases prices have dwindled. 
Portuguese stock has been recovering some of its 
recent fall, although there is no change in the critical 
condition of matters reported last week. In Berlin a 
committee has been formed in view of the proposed 
reduction of interest to protect the rights of German 
holders of Portuguese securities. It .is stated that an 
attemptis being made to combine the holders in this country, 
France, and Germany for mutual protection. Spanish stocks 
have given way, the Bank of Spain having raised its charge 
for loans on the security of Spanish bonds. Greek stock has 
again been extremely weak, and has fallen no less than 
24 points since last Friday. The Chilian affair has assumed 
a much more reassuring tone, the quarrel between that 


















Ordinary, Hulland Barnsley, and Sheffield “A”, ;'5 to}; North- 
Eastern, ¥ to ¥ back ; Great Eastern, } to 4 back ; Midland 
Great Western, 3s to ¥ ; North-Western, 35 back to 9s con- 


tango; North British Preference, even to 3. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 


7—Closing Prices —., Rise up” 
Last Week. To-day. or Fall. Prices. 


























RD Ld, todos sick RSS essh onscoovenees: . 1216 3. + ¢ 13 
Great Eastern ......... bee ee: AE, mE, oot 
Great Northern Def. 45... — 1 754 
Great Western ......... a a ee 
Hull and Barnsley..........eessesseeseseevee 2 9b... BORAOL... + 1 2, 40 
Lancashire and Yorkshire....,............. 1004 104... 11011 4. + wee 1105 
London, Brighton, &. **A”.......cscs0008 158g oo. 1614 Fx., + j « 159 
London, Chatham, and Dover............. 19% «. 184193... — 4... 19 
Ditto Arbitration Preference.......... 1083 9 ... 10839)... + 4. 1084 
London and North-Western............. .. 17564 & .. 1758 Rw. + 4 1. 175 
Lordon and South-Western ..............5 35 7 J 167'9 ... +S 4. 108 
Manchester, Sheffield and Lincolnshire 73 5 4. 71 3x 4.0. ce eee TBR 
OF ™ ocaticsicniat cp sésdapesdooececconvep * SEP ob coo 873-90 = 2} w. F 
Metropolitan Consolidated...............+ 897 004... 884 Bx. + «. 893 
Metropolitan District ..........0...:c0ceeee0 80 «. 29530 . = eo 80 
PMU: ‘Vovenhocpnsiesvselascédtsapeebecccccessece 162 o- 1626 2. + oe 162 
North British Ordinary ................c0008 a rn 
PO BZ PUTCO 0... sibicssescocsssccccce O04 70 i. OBE it? loa’ Ge 6 
North-Eastern — Consols.............0005 se» 161 3... 162} f + 33 .. 16) 
North Staffordshire.............sccccscsessece 124 6 2125 7 .. + 1... 1264 
OU Ee ii odessjessccebscossccceses 86h 2... S4B fx... + & ... SOR 
RAILWAY TRAFFIC RECEIPTS 
| Half-Year’s Aggre- 
» ; . 
Week's | gate Receipts. Miles Open. 
nee inocenee otal Increase 
E or ‘otal. or { 
a Decrease, | 1891. | 1890. 
ENGuisn Lines. a ££ £ | £ 
Great Eastern ........s..00000 65.422/+ 1,027) 252,943 + — 9,274) 1,148}, 1,328} 
Great NortherM....... ......++ 78,064/+ 95) B02661'- 4,285, 994 990 
Great Western ............0000.. 151.500) — 2,980) 577,270— 8,740) 2,481 | 2,481 
Lancashire and Yorkshire...) 77,965/— 1,070, 300,694— 2,099) 627 524 
London and Brighton......... 35,975, + 2,028) 156,302+ £,333' 4763 476 
London, Chatham, & Dover) 21,1137) - 594 85,822+ 1,178) 180$ 180) 
London and North-Western 197,058) ~ 7,629, 577,041 - 22,517) 1,8894 21,8752 
London and South-Western} 50,061/+ | 368; 205,224+ 6.862) 81, 880 
Manchester, Sheff., & Lincin| 40,441;+ 2,84C) 157,303+ 4,955) 204 294 
Metropolitan ............ccssse0e. 13,735(— 71) 47,727 = 218\ 85 35 
Metropolitan District......... 7,838; 197) 32409~ 320; 18) 18 
Midland vee] 170,453(— 2,880; 652,713+ 9,564) 
North-Eastern 124,423; 134, 349,361— = 286, 1,578 | 1,578 


North Staffordshire............| 14,279+ 168) 58346+ 15! “gig | 
ust] SL,143!' 11} 181,991 ++ $71) 425§) 4259 


Great Northern.................| 10617! - oso! 31,855 = } 
Great Southern and Western) 11,953; 572) 47,783 - 845) 622 622 

















Midland Great Western ...... 7204)- 504; 23042—~ 2931) 441! 4a, 
Total sscesrsseseee|24109,178) ~ 11,024) 8,986,187 — 7,540, 18,082 18,955} 
Soorcy Links. | (ee | ee ee 
FINNEY <. ..,ncnesnanussatnreoe 61,85£/+ 8,918) 1,613,026 + 75,193) 794 794 
20,325/+ 858 694,149+ 19,745) a7} 847 





a. and South-Weetern 
N Britigh......cocrccsosessse., 53,082; + 14,38), 1,694,764 + 78,027) 1,087 
3 2.229 | 2,226 


a | 135,262/+ 24.156; 3,801,939 + 172,965 

















The traffic r2ceipts on the principal railways of the United 
Kingdom for the week ending January 24 are subjcined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week im 1891. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st August instead of from 1st January, 
as in the case of the English and Irish railways. 








country and the United States having to all appearances 
been practically brought to a conclusion by the Chilian 
apology. All the stocks affected were very weak 
until the news of the Chilian reply arrived on Tuesday 
In Uruguayan securities there has been some little 
recovery. ‘To the circular issued by the Bank of England to 
its clients advising them to deposit their bonds for conver- 
sion we refer elsewhere. The following are some of the prin 
cipal continuation rates in the Foreign department at the 
settlement: Egyptian Unified, Spanish Fours, and Italian, 
Ys back to 3 contango; Russian Fours and French 
Threes, } to } back ; Mexican, Argentine 1886, and Turkish 
*T,.” 1to 3; Portuguese, 2 to 3 ; Uruguayan Fives, Brazilian 
1889, and Egyptian Preference, 2 to 4; Hungarian Gold, 
even to 2; Colombian, Ecuador, Honduras, Venezuela, 
Guatemala Internal, and do External 3 to 5; Peruvian 
Ordinary, 3d to 6d ; do Preference, 1s to 2s. 


| The following are the latest closing prices, &e., of some of 


the leading stocks :— 
Closing Prices. Rise na , 
Last Week. To-day. or Fall. Prices 


tional Cedulas B........... 21 2 .. 208g. + is 
eee em at neh ene cocnehianeed iat ata ; sae 
oes 





Brazilian 4 % 183O......000,..-sesesesersereese 

| Ditto Of % 1879 .......scovsssasersernserenee a en ae 74 

> Ditto 45 % 1888 ...........+-eeeeees sees - 6 6 uw: L wp B 

Chilian 44 % Gold Loan ....... ij CE A ide, AR ale een OO 

Egyptian 4 % Unified Debs... oo - 4656 } ves 95 
Ditto 84 % Converted = «..+0 comennives i) i 8349 we = a I 

French 4 2or LBBB i .ccccevcsccccccercccsesoovce 104} BR ... WAG BF oe cee aoe BUSY 
erman Imperial 8 %....sse-ceceeere ce 84 6 ae BED r tee jot 


TO hn, Oe Fee 


5 ‘oF 1s81- Pee ree ree ree tee eer eeereseeeee 
senaanke i 4 c ove oto BH . 866.) bee, eee: nee i Oe 


Seeeeeserwesrsereee 





ungarian 4 % Gold Rentes_ oe O1b 2 nn eR ese oa 
talian 5%, 1WOL ...ccce cerceecseeeneerenees J 808 Bane + te we 

eruvian Corporation 6% Debentures 55 $=» 35 6 ww + i st oof 
OFTUZUCKE BY ..secersscessesseereeseesssene wha... D9 $$. + v 

wussian New 4 % ......cssssecsssenseeesereseee Q3g ge YE Give + § vee Vlg 
panish New 4% .......cccsesessessenreeese 63Gb we GG BE. 8 ee Sit 
urkish, “Tribute Loan” 44 %, 1871 ... oth th ag: Oe Deg eB ae = 
| Ditto New 4 %...cccrccssccsesss scoseeoeesseeee TO hee wt 14 aah fed EB iy 

L eee eerie POLI ss csscneindinanenee 184 2 +. ey es : i: he a 
Do * cee <ailebepieeadihcnsosinaall BD cee 10 he 1 oe A 
Wirginia B.S. Certs 1871 , cssvseserssessseee OA i ata taal 


; 
| American Railroad Securities.—Until Tuesday American 
ailroad shares were weak, being depressed by the aspect 
pf the dispute between Chili and the United States, and 
articularly by a somewhat threatening message from 
resident Harrison to Congress. Upon the virtual settle- 
ent of the quarrel, however, there was recovery, and 
rices in the department close generally higher than last 
‘riday. Thisis specially so in the case of Denver and Rio 
jrande, which has risen considerably, partly on ‘account of 
eaction from the recent fall, and partly, it is said, because 
f some staff changes which have been made. One notice- 
ble exception to the general advance is presented by Louis- 
ville and Nashville stock, which was unloaded on the market, 
liquidation of the account of the deceased. operator 


Norfolk and Western also still continue to fall. 














The following are the latest closing prices, &c., of the more 
prominent issues :— 
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7-—Closing Prices. —, Rise up” to be quoted. 
Last Week. To-day. oor Fall. Prices 
Atchison, Topeka 4 % bonds...........0. 86 J.» 86 7 see see coe one 864 
Contra! Pacino SHares..........000-ss00 oe 89445 ... 389 44 .. — we 34 
: Chicago Mil. & St Paul, Com. Stock ... §2 oon a oo + o 8 
‘ Denver and Rio Grande, Ord. Shares... 17 oo 38 ow + oo. 178 
: Ditto Preferred Shares ........00+ ecoccee 8899 8 we a + Se w & 
Tilinois Central Shares. .........-scssceseee - URIs .. Mes. + one Reo 37.200 
Lake Shore andMichiganSothrn.,Shra. 124} 54... 126 7... + 1g w. 125 ’ . 
Louisville and Nashville, Com. Stock... 80 4x. 77 4... — 3 .. 78 
New York Central Shares ..............+0» - 1279188 .. 11819 wwe 17 13,000. 
No net aicuasthonds ‘ao a 109410 “i 10010 . ‘a 190 
tto 6 ° . crt. eeceee ( wee eee acai ee 
N.Y., anon Western, Reg. Shares 20 -~ Mew + wo (20 Bds., 1 to 7,000. 
N.Y. Pennsylvania, & Ohio,7 {let Mrt. 37 4... 37 es he ee eae 
Norfolk & Western, Preferred .......... oo a Bh w. 1g... — 1 oo. Sl 
Northern Pacific, Preferred .............+ - O88 g... 699708... + & w 68 
Ohio & Mississippi, Ordinary Shares ... 213 2}... 224 2. + i 
Pennsylvania R. K., $50 Shares ....... « 67% « 57 oo = oo 57 
Philadelphia & Reading $50 Shares ... Baw’ OSs + 4 13 | shares. 
, Caion Pacific, Shares ...........s.000-sesee . 48 «. $9350 + 1l& 48 
; Wahash, St Louis, &c., Preferred Shre... 303 14... 318 oo + } «. 3 
3 Ditto 6 %, General Morteage,Certs... 4647 ... 47% wo + on 










Foreign and Colonial Railways. —The news that the 
Canadian Pacific company was seeking powers from the 
Canadian Parliament for the issue of ordinary shares in lieu 
of debenture stock caused some selling of the securities at 





Continent. There has, however, been considerable recovery 
since. The shares have also been sold in connection with 


Company. 


A. and 8. Henry and Co....... 
Aberdeen District Tram 
Bank of Victoria .............. stb ed sae 
Belfast Street Tramways...... General ... ........ 
Block B Langlaagte Estates|Special 
Bristol and South Wales Rail- 


MEETINGS. 


the liquidation of the account already mentioned. Trunks Pci My sy Pacific Rly. ne a 
i a have been a little firmer. Foreign railways generally | Burton, Uttoxeter Bank ......\General 







a re 

| the beginning of the week, principally by holders on the 
‘ 
} 


have gone lower. At the settlement the continuation rates 





Carlisle City and Dist. Bkg.\General .. 


Central London Railway..... |General eat 








: ; rial ship ...... G 
on the Canadian railways were as follows :—Grand! Trunk fee of Stafford nook... a 
Ordinary, 44d to 7id ; do. First and Second Preferences, Oiky and South London ily. en 
4 1-16 to 3-16 ; do. Third Preference, 1s 3d to 1s 9d; and do. on eis a iocel General... 
Guaranteed, } to}. On Mexican Ordinary the rate was | Gas Light and Coke ..... ......(General..... 
even to }, and on the First and Second Preference @ back | mere, Amis Purchase......|General 
to 4 contango. Hull Dock . General 



















The following shows the nct movement on the week in 
some of the principai issues :— 


Last Week. To-day. or Fall ices, 
Brazil Central Bahia we i sap 





Liverpool Union Bank ........ General ... 
London and County Bank ...|General ... 
London and S.-West’rn Bank|General 
London Cemetery .......--ss.0++ 


North-Eastern Railway ......\General .. 


seeeeenerces 







sO Bens Central Bahia. .......c0:0--sec0s.0e- 52 7 2 7 58 London Street Tramways ...\General .......... 
. } Buenos Ayres and Rosario Ord. ......... 64 8... 6165 .. — 8 64 —— ~ Wess By. omens Te ene 
Usnadian Pacific, Snares ........... ereeeee 965 7. 92) jx. — 1k oe London, Tilbury and South- 

Central Argentine............cerseseeeserees 4 7. 414 we — B wp 48 end Railway......... ...........(General .. ......-. 

. East Argentine nesses ssesagnaoonssoees eoeececece 6. ee uw = 23 wow. 40 London Financial Associatn .|General 

7 Grand Trunk of Canada, Ordinary ...... 10} 3} 104 Ck cae Marine Securities Corp. ......|General 

‘ Ditto, First Preference ...... veee ODE TUE... 70; o + 4 Merchants’ Marine ........... .+».|General 

Ditto, Second Preference 506 1h... 51 o + & we 5S Munster and Leinster Bank|General .. 

e Ditto, Third Preference ... 2738 .. S738 .. — ' on ae National Freehold Land .. ... General 

ee ew senseeseaceseee c.. af a = set » —~ 5 = oa New Zealand Loan ......... .. |General 

/ ‘ FELETENCE ...cceesseenrees we w» 105 ee . 106 eons 

; Ditto, Second Preference ........+..+0 61g 2... 49560 .. — 2 pe rr North Australian Mining ...\General .. 

: 



















Mining and Miscellaneous.—The mining market has 
beén active now and again, but there have been few features 
of importance. Australian Broken Hills fell on forced 
sales on the account mentioned above, but quickly re- 
covered. Copper shares continue weak. In the Miscel- 
laneous department the chief event, perhaps, has been the 
recovery in Coats’s shares, due to bear buying, a scarcity 
being disclosed at the settlement. The affairs of the 













The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


























7—Closing Prices —~ Rise ” a 
Last Week. To-day. or Fall Pere. _ RAILWAY COMPANIES. 
; Anglo-American Telegraph, Ordinary.. 51 2 .. 61 2 4. u. i: BARRY.—The directors recommend that a dividend of 9 per cent. 
Alleopp Ordinary ...-..0ve0r-vrrerrerererree 23 5 no 2h 6 wee te 2 oe 25 per annum be declared for the last half-year, leaving a balance of 
"7 nay ag P., Ordinary.....co-csesoreseee oe m4 ove 3 in ei ee 134 £1,800 to be carried forward. ’ 
‘; SEURIRONDN - chisnerncaae> Soemyaeneninrs Mee ced Mie: coo. Lie CANADIAN PACIFIC.—The following is the statement of earnings 
‘i | London Generel Gaius . = * oe 15 25 we Bae and expenses as received by cable :— 
te rt ir ae ee en ae 1891. 1890. Increase. 
e Nitrate Railways ............. eee 164 atte 173 - - ae $ ~ 
i} § Diteo on Board, 6% -rvverssoe “oa BS DE ase ne ae a For the month of December— 
tf) nrssccrnrsersererneneseesesoes Se oe We ce a Gross earnings .................. 1,915,000 1,549,000 366,000 
Corporation Waterworks, 77% 97 102 ... wT : ? ’ eee ’ _— . 
Primitiva Nitrate ...... PSs 3 md * a oe sei 2 - Working expenses eee eereeeseseses 1,033,000 eee "973,000 eee 60,000 
thio Tinto Shares .............008 evcescecenes: oo 17§ 184 ... if Gur — ww 17% Net fit _ —_——_— 
et profit .............. eee 882,000 ... 
i STOCK EXCHANGE COMMITTEE DECISIONS. ae. oe eee 
4. The Stock Exchange Committee have appointed speci he ee engin 
[ days as under in the following securities ita nee eins 4 me he eemane eoeens oe .. 17,162,000 ... 3,079,000 
Tuurspay, January 28. The earnings and expenses 009,000 ... 6,451,000 ... 1,558,000 


BASTERN KENTUCKY » &C.— . 
to 192,008 LAND, &C.—Vend., 301 to 75,000 and 100,001 






Fripay, January 29. 


Go REEDO, W. ¥. AND OHIO RLRD.—$1,500,000 44 % 40-yr. Ist Mtg. 














ea aa oe 






altima issn ae A OSES 


Ocean Marine Insurance......;\General 
Palmer and Co. ............s0000 General 
Railway Share and Trust. ...|\General 
Railway Debenture Trust ...|\General....... 
X<hymney Railway............... General .. ....... 
River Plate and Gen. Invest. |General 


Saskatchewan Railwa 
in the above return. 
CITY AND SOUTH LONDON. 
December 31 states that th 
cost of working to £15,516. 





Rly. Passengers’ Assurance.../Ex-General 
Rochdale & Oldham Brewery |General 
Royston Hitchin Railway ... (General 
stretton’s Derby Brewery ... General .... 
Transvaal Lands ............... \General . ... 
Union Bank of Australia......\General 
Victoria Station and Pimlico 
Railway..... 


seeeee 
eeeeeecereee 


seeeereseees 





Lene seecenion me aesne General........ ... 

° ; . ; West 8 reet Railway ...... SORE sosicssiees 
Imperial and Foreign Investment and Agency Corporation | yet figice Union Beak’ General 0 

—the report of the Committee and the weak reply of the eo Beason, So , Sankivesera............ 
q di nit wi: aeniinns sehdiuesel 4 much attention. ork Union Bankiog ...... oN senseicsvene 





[January 30, 1892. 


THE TOLEDO. WALHONDING VALLEY RIED. is also ordered to be 
quoted in the Official List. 


The Committee have also ordered the undermentioned securities 


ARGENTINE GOV. 6 %, 1890.—Iss. of £400,000 Gold Custom bds. 
ASHBURY RLY. CAR.—3,000 £60 shares, 1 to 3,000; 9,822 £11 
shares, 1 to 5,784, and 5,791 to 9,828. 
BK. OF N. ZEALAND ESTATES.—£1,500,000 5$ % debs., in lieu of Scp. 
BARTBOLOMAY BREWING (ROCHESTER) .—6,200 New Ord.,31,001 to 


ILLINOIS CENT. RLRD.—$669,000 Addl. 4 % Gold, 1952, 12,332 to 
LEHIGH VALL. TERM. RLW.—$7,000,000 1st Mtg. 5 % Gold Guar. 
LOUISVILLE AND NASH. RLRD.—$462,000 Addl. First Mtg. 5 % 
Coll. Trust Gold Bds., 4,668 to 5,129. 


NEW BRUNSWICK RLY.— £657,911 Perp, 4% Cons. Deb 


PERUVIAN CORP.—£9,000,000 Ord, and £7,500,000 Pref. in lieu of 


8T. PAUL, MINN., AND MANI. RLW.—$155,000 Addl. Cons. Mtg. 6 % 
Gold Bds., 28,289 to 28,443, 


The following meetings are to be held during the ensuing week :— 













2) Melbourne 


</Cannon street Hotel, at 2 
1|Johannesburg, at 10 


Bristol, at 1 


4| Carlisle, at 1h 


3|30 St Swithin’s lane, at 2} 
4 


1| Wolverhampton, at 12 
3\StVincent pl. Glasgow atl2 
Winchester House, at 12 
Winchester House, at 2 


6| Dublin, at 12 
2) Hull, at 12 


5|Winchester House, at 12 
3\Winchester House, at 3 


3) Liverpool, at 1 


4\Cannon street Hotel, at 1 
4/Cannon street Hotel, at 1 
2\29 New Bridge street, at 12 
4\Cannon street Hotel, at 1 
2| Fenchurch street Stn, atl 
4| Waterloo Station, at 12 


4\Cannon street Hotel, at 12 
2|Winchester House, at 2 

5| Winchester House, at 14 
2\Cannon street Hotel, at 12 


1\Cork, at 1 


5\Cannon street Hotel, at 64 
5|Cannon street Hotel, at 12 
4|Winchester House, at 24 


5/York, at 12) 


1,Cannon street Hotel, at 1 
5, Winchester House, at 2 
4\Cannon street Hotel, at 11 
4Cannon str eet Hotel, at 1 


5 Cardiff, atl 


1|Winchester House, at 12 
3/64 Cornhill, at 124 
3/Winchester House, at 12 
4\Kiogs’ Cross, N.W., at 11} 
1,Winchester House, at 2) 
1, Winchester House, at 2 

1) 1 Bank buildings, at 1 


| 
6 


4\ York, at 12 








Kotices and Reports. 











penses of the Qu’Appelle, Long Lake, and 
» operated by this company, are not included 


—The report for the half-year ending 
e receipts amounted to £20,243, and the 
Including the amount brought forward 


5| Winchester House, at 24 
4\ Burton-on-Trent, at 1 


5| Horseferry rd,,S.W., at 12 
4| Winchester House, at 2 


| 
4| Huddersfield, at 12 
3'Manchester, at 12 


















{ 
i 
4 
} 
: 
4 




















































j 
: 
a 
: 
7 
4 
| 
; 
j 
4 
‘ 








January 30, 1892. ] 


THE ECONOMIST. 
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from last half-year, the net revenue account shows a balance of 
£5,326. Of this amount the debenture interest absorbs £4,304, 
leaving £1,021, out of which it is recommended that the full divi- 
dend of 5 per cent. be paid on the perpetual preference shares, and, 
although it is stated that the balance remaining would allow of a 
very small dividend on the ordinary shares, it is recommended that 
it be carried forward to the next account. The number of passen- 
gers carried was 2,749,055, showing an increase over the previous 
six months of 336,712. 

GREAT NORTHERN.—The dividend for the past half-year is 
announced at the rate of 53 per cent. per annum, compared with 
6 per cent. for the second half of 18990. 

GREAT SOUTHERN AND WESTERN OF IRELAND.—The directors 
recommend a dividend at the rate of 5} per cent, on the consoli- 
_— stock of the company for the half-year ended December 31st 

ast. 

_ HULL, BARNSLEY, AND WEST RIDING.—The directors recommend 
the declaration of a dividend for the past half-year on the ordinary 
stock, subject to final audit, at the rate of # per cent. per annum, 
carrying forward £2,950. 

LANCASHIRE AND YORKSHIRE.—The directors recommend the pro- 
prietors to declare a dividend for the past half-year at the rate of 4} 
per cent. per annum, carrying forward a balance of about £18,600. 
For the second half of 1890 the dividend was at the rate of 44 per 
per cent. per annum; and £26,725 was carried forward. 

LONDON AND BLACKWALL.—In the report for the half-year 
ended December 31 the directors recommend a dividend at 
the rate of £410s per cent. per annum, payable on February 3. 
In accordance with the resolution passed at the meeting 
of the proprietors in August last, the 39,874 new shares (1889) of 
£10 each have been consolidated into the ordinary stock, the new 
stock created in lieu of such shares, amounting to £398,740, being 
in all respects identical with the ordinary stock existing on 
January 1, 1892, the date on which the conversion took effect. 

LONDON AND SOUTH WESTERN.—The following figures are taken 
from the report just issued :— 





1891. 1890. 
£ £ 
ee SOTINES i oveicneccesss 1,939,425 .... 1,874,554 
po PTT TTT 1,030,860 .... 999,265 
EOE: DOONED ss ont58s0se dane 908,565 ‘ 875,289 
Interest and rent .........6. 190,466 187,328 
Available for dividend ...... 718,099 .... 687,961 
Preference charges.......... 248,559 .... 242,510 
Available ordinary dividend.. 469,540 .... 445,451 


Dividends at the rate of 7? per cent. per annum on the original 
ordinary stock of 4 per cent. per annum for the half-year on the 
preferred converted ordinary stock, and of 2 per cent. for the whole 
year on the deferred converted ordinary stock are recommended, 
The report states that it is manifestly in the interest of the com. 
pany to support the Waterloo and City Railway Bill. Theamount of 
the purchase money to take over the Southampton Docks is provi- 
sionally agreed upon at £1,360,000 or its equivalen: in stocks of the 
railway company, and the proprietors will be asked to approve these 
two schemes, 

LONDON, CHATHAM, AND DOVER.—The report, just issued, states 
that the gross receipts for the half-year amount to £806,475 4s 7d, 
as compared with £785,738 lls 9d for the corresponding period of 
1890, being an increase of £20,736 12s 10d. The gross expenses 
amount to £414,608 3s 8d, as compared with £400,111 12s 9d, being 
an increase cf £14,496 10s 1ld. The net result for the half-year is 
@ profit balance of £391,867 Os 11d, earned at a cost of 51°41 per 
cent., as compared with a balance of £385,626 19s for the corres- 
ponding period of 1890, earned at a cost of 50°92 per cent. Out of 
the above balance the board will recommend the Lge ope to pay 
a dividend of £2 5s per cent. for the half-year upon the arbitration 
preference stock, carrying forward the sum of £51,318 2s 5d to the 
credit of the current half-year, as against £40,112 9s 6d in the cor- 
responding period of last year. If the proposed dividend should 
receive the sanction of the meeting, it will be payable on February 
19th. The board having concurred with the South-Eastern Com- 
pany as tothe expediency of modifying the Continental Agreement, 
so as to make the machinery of the joint committee more easily 
workable, a Supplemental Agreement to give effect to this object has 
been settled, a will be submitted for the approval of the proprietors 
at the forthcoming meeting. 

LONDON, TILBURY, AND SOUTHEND.—The report states that the 
gross receipts for the half-year ending December 31 last amount 
to £136,377, as compared with £125,993 for the ——— 
period of 1890, the gross expenses to £66,424, against £65,706, an 
the net result is a profit balance of £69,953, against £60,287. After 
providing for rent, and for interest on debenture stock, and carrying 
£500 to the insurance and reserve fund, the balance of net revenue 
is £54,674. This sum enables the directors, after providing for pre- 
ferential charges, to recommend the payment of a dividend upon 
the ordinary stock for the past half-year at the rate of £5 10s. per 
cent. per annum, leaving a balance of £1,610 to be carried forward. 
The dividend for the corresponding period of 1890 was at the rate of 
£4 10s per cent. per annum, and a balance of £916 was carried 
over. 

OHIO AND MISSISSIPPI.—The London Joint Committee, repre- 
senting the Ohio and Mississippi Preferred and Common share- 
holders, notify that they have received a cable message from New 
York announcing that in the legal proceedings arising out of the 
action of the board of directors in disputing the validity of the 
proxy as cast through Messrs Brown, Shipley, and Co., at the last 
meeting of shareholders, the Court has decided that the action of the 
Board was illegal, thus sustaining the vote of Messrs Brown, Ship- 


rr tt 


ley, and Co., which was cast on behalf of the yc shareholders, 

RHYMNEY.—The report for the half-year ended December 31 shows 
that the total revenue amounted to £100,299 and the net revenue to 
£42,851. Thesum required to pay the dividends of the preferential 
and preference stocks, including an additional 1y per cent. for the 
year on the £5,340 unconve 6 per cent. preferential stock, is 
£19,821, leaving a balance of £23,029. The directors recommend a 
dividend at the rate of 8 per cent. per annum on the ordinary and 
new stock, which will absorb £19,793, leaving £3,236 to be carried 
ae aoe capital expenditure during the half-year amounted 

0 £15,756. 

SHEFFIELD.—The lower average value of money in 1891, as com- 
pared with 1890, and the diminished business of the district, have, 
the report states, affected the profits of the bank. There isa 
balance of profit of £48,893, which the directors have appropriated 
as follows, viz.:—In paymeat of a dividend of 124 per cent. on the 
paid-up capital of the bank, £41,803; in payment of income-tax, 
£718; in provision for bad and doubtful debts, £1,363 ; in reduction 
of the valuation of bank premises and furniture, £1,500; in addition 
to the surplus fund, £3,509—£48,893. The surplus fund now stands 
at £162,098, and the working capital of the bank, including this 
fund, at £496,523. Deposit, current, und other accounts are stated 
at £2,489,470; cash on hand and balances elsewhere, at £480,463 ; 
bill of exchange, £424,542; and advances, £1,219,143. 


WEST LANCASHIRE.—For the half-year ended December $1 the 
gross revenue was £12,524, against £12,144 in the corresponding 
period of last year. The expenditure in the past half-year was 
£11,023, and there was thus a profit of £1,501. The company’s 
affairs are still under the control of a receiver, and the accounts 
have to be submitted from time to time to the approval of the Court 


of Chancery. 
BANKING COMPANIES. 

BANK OF NEW ZEALAND.—The bank has declared an interim 
dividend at the rate of 5 per cent, per annum for the half-year 
ended September 30 last. 

BANK OF WHITEHAVEN.—The accounts show that including the 
balance £1,522 brought from the 31st December, 1890, and 
after deducting current expenditure, payment of income-tax, and 
making provision for bad and doubtful debts, the profits for the past 
year amount to £12,001. The interim dividend, at the rate of 10 

er cent. per annum, paid on the 25th July last, absorbed £4,927, 
eaving at present available £7,074. This sum the directors 
recommend should be appropriated by payment of a dividend for 
the half-year at the rate of 10 per cent. per annum, which will 
absorb £4,926, and leave the sum of £2,148, to be carried to the 
profit and loss account of the present year. 


BRADFORD.—After making provision for all bad and doubtful 
debts, and rebating the interest on bills not due, the net profit for 
the year amounts to £56,351, which added to the surplus brought 
from the year 1890, £5,924, makes a total of £62,275. The directors 
recommend the appropriation of this sum as follows, viz. :—Interim 
dividend of £1 15s per share, paid in August, on 13,600 shares, 
£23,800; further dividend of £2 5s per share, to be paid February Ist 
next (making £4 per share for the year), £30,600; in payment of 
income-tax, £1,074; and the surplus to thecredit of profit and loss 
for the current year, £6,801; total, £62,275. Paid-up capital stands 
at £408,000; guarantee fund, £175,000; deposits, &c., £2,337,883 ; 
cash on hand, £353,021; with agents, £263,487; advances 
£2,161,644. 

CLYDESDALE.—The report for the year ending Dacember 31 states 
that the net profits, after deducting rebate, and making full provision 
for bad and doubtful debts, amounted to £134,233, to which has to 
be added the balance brought forward, making together £142,879. 
The directors recommend a dividend of 10 per cent. per annum, 

ayable one-half on Tuesday, the 9th February, and the other 
Palf on Tuesday, the 2nd August next, and an addition to the 
reserve surplus fund of £25,000, £10,379 being carried over. The 
reserve fund will then amount to £500,000. 

CRAVEN.—The directors in the report for the half-year ended 
December 31 state that the profita, after making provisions for bad 
and doubtful debts and for the payment of income and property 
tax, and after deducting discount of bills on hand, amounted to 
£16,368, which, being added to the balance brought forward, makes 
£22,557 available for distribution. They propose a dividend of 
10s 6d per share, tax free, applying £500 in reduction of the bank 
premises account, and carrying forward £6,307. In revising the 
securities held against advances the directors feel bound, they say, 
to recognise the marked depreciation in value which has taken 
place during recent years, especially in those relating to landed 
property, and the difficulty of realising such securities at an ade- 
quate value. They have therefore considered it prudent to strengthen 
their private contingent fund by transferring to it £25,000 from the 
reserve fund. They believe this sum to be amply sufficient to cover 
all probable deficiencies in realising the securities referred to. This 
transfer is in addition to the usual provision made for bad and 
doubtful debts out of the profits of the half-year. 

CUMBERLAND UNION.—The report for the year ending December 
31, 1891, states that the net balance at the credit of profit and loss 
account for the year is £33,746, after making a larger provision than 
usual for bad and doubtful debts, which the board have thought it 
right to do, in view of the severe depression of trade in the district. 
The directors recommend a dividend of 6 per cent., making, together 
with 6 per cent. paid in July last, 12 per cent. for the year 1891, 
leaving the balance of £3,140 to be carried forward. 

HONGKONG AND SHANGHAI.—The London managers have received 
a telegram from the head office, Hongkong, announcing that the 
directors recommend a dividend for the half-year ended December 
81, 1891, of £1 10s = share, tax free, carrying forward $31,000. 

ISLE OF MAN.—The net profits for the half-year, after deducting 
current expenses, and providing for bad and doubtful debts, amount 
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to £3,843. 
from the preceding account, makes available a total of £10,884, out 




















































































dividend for the half-year, ow the paid-up capital, at the rate of 20 


annum, and the balance of £7,134 to be carried forward to profit and 
loss new account. 


debts) are £72,190, making a total of £73,430. 


next year’s account. 


for rebate, and making due provision for bad debts and contingen- 
cies, is £282,330. An imterim dividend at the rate of 15 per cent. 
per annum, tax free, was declared for the half-year ending June 30, 
and £15,000 has been written off the bank premises account. The 
directors recommend a dividend at the same rate for the past half- 


forward. The liabilities show deposit accounts at notice for 
£9,889,124, and due on current and other accounts, £11,164,068. 
The cash in hand and with the Bank of England is £3,113,048 ; cash 
at call and at short notice, £2,026,925; bills of exchange, 
£2,604,107; Consols and other British Government securities, 
£3,139,115 ; Indian and Colonial Government securities, corpora- 
tion stocks, English railway debenture and preference stocks, and 
sundry investments, £1,597,764; and advances, &c., £10,560,525. 

LONDON AND COUNTY.--The report for the half-year ending 
December 31 states that, after paying interest and all charges, 
making prcvision for bad and doubtful debts, and allowing £50,682 
for rebate, the net profits amounted to £217,239, which, added to 
the balance brought forward, produces a total of £301,459. The 
directors recommend a dividend of 11 per cent., which will absorb 
£220,000 and leave £51,459 to be carried forward. The present 
dividend, added to that paid to June 30, makes 22 per cent. for the 

ear 1891. Thedividend, £2 4s per share, tax free, will, if approved, 

payable at the head office or at any of the branches, on or after 
Monday, February 15. The balance-sheet shows current, deposit 
accounts, &c., £34,781,906, against £33,809,436 ; acceptances 
£2,710,074, against £5,486,634. The cash at the head office and 
branches and with Bank of England is £4,862,822, against £4,981,717 ; 
the loans at cal] and at notice covered by securities, £3,245,982, 
against £2,681,228 ; the investments, £8,551,996, against £8,109,08¢4 ; 
the discounted bills, £11,547,382, against £11,619,627 ; and the 
advances, £9,446,009, against £9,305,571. 

NORTH AND SOUTH WALES.—At the meeting the report stated that 
the gross profits, including a balance of £20,309 from last account, 
after deducting interest due to depositors, rebate, and making pro- 
vision for losses, were £200,363, the total expenditure being 
£77,628. A dividend was paid to June 30 of 10 per cent. per annum 
and a bonus at 5 per cent. per annum, and the directors recom- 
mended a further dividend at 10 per cent. per annum, besides a 
bonus at 5 per cent. per annum, £9,294 being absorbed in writing 
down Consols to 95, leaving £21,102 to be carried over. The 
balance-sheet showed deposits, current account balances, &c., for 
£7,014,576, and acceptances and credits under issue for £281,702. 
The cash in hand, at call, or three days’ notice, was £1,805,187 ; 
£888,152. Two-and-Three-Quarter per Cent. Consols at 95, 
£843,744; India stock at 95, and preference stocks of first-class 
English railways at cost, £315,780; bills of exchange, £2,176,552: 
advances, temporary loans on railway and other shares, &c., 
£2,749,100. 

PARE’S.— By the issue of 2,500 new shares in terms of resolution 
passed on 24th July, and confirmed on 2st August last, tbe sub- 
scribed capital has been increased from £3,000,000 to £3,250,000, 
the paid-up capital from £600,000 to £650,000, and the reserve fund 
from £370,000 to £377,400. The transference of Messrs Fuller, 
Banbury, Nix, and Company’s business to this bank has been satis- 
factorily completed. Including £27,206 brought from previous 
account, the net balance of profits, after providing amply for all 
bad and doubtful debts, and rebating the current bills at 5 per cent., 
is £164,491. The distribution of this sum is recommended as 
follows :—Interim half-year’s dividend of 94 per cent., declared 
24th July, £57,000; dividend to be now paid of 94 per cent., free of 
income-tax, £61,750; to write down to 90 Consols recently pur- 
chased, £2,781 ; to reserve fund, raising it to £390,000, £12,600; to 
peperty account, £2,500; balance to next account, £27,860— 

164,491. Current and deposit accounts stand at £7,007,883 ;. cash 
on hand at Bank of England, and in other banks, &c., £2,288,740; 
bills, £903,047 ; and loans and advances, £3,880,990. 

PARES’S LEICESTERSHIRE.— The —— of the bank for the year 
1891 after deducting expenses and making provision for bad and 
doubtful debts, amount to £47,390, which with £1,834, the balance 
brought forward from 1890, makes atotal of £49,225 available for 
dividend for the year 1891. The directors recommend a dividend 
of 16s 8d per share on the £12 10s paid shares, and 6s 6d per share 
on the £5 paid shares (free of income-tax), being at the rate of 6} 
oad cent. for the second half-year of 189], and which with the 

yidend of 6 per cent. paid for the first half-year will make £12 10s 


Ss for the year. The account will then stand as follows :— 
ividend es 
for 1802, £4,224—£49,294. . The 


in August last, £2t,000; dividend 

£22,750 ; allowed for income-tax, £1 TT in oie 
ht maiee paid-up capital is £350,000 ; 

| reserve, £170,000; deposit and current loam &e., £1,420,274 ; 
{ | — —— 
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This sum, added to £7,042, the unappropriated balance 
of which the directors recommend £3,000 to be applied in payment ofa 


per cent. per annum, £750in a bonus at the rate of 5 per cent. per 


LANCASTER.—The 65th annual report states that the balance 
carried forward from the year 1890 was £1,240, and the profits for 
the year 1891 (after making further provision for bad and doubtful 

In addition to the 
interim dividend of 12s per share in August last, a further dividend 
of 14s per share is now declared, free from income-tax, making 
together £71,500, leaving a surplus of £1,930 to be carried to the 


LLOYD’s.—The report to December 31 states that the available profit 
for the past year, including the amount brought forward, after pay- 
ment of charges and expenses, carrying forward the amount necessary 


year, besides a bonus of 4s per share, making a total distribution of 173 
per cent, for the year; that £6,305 be applied in payment of income- 
tax upon the above dividends and bonus ; and that £8,824 be carried 


»250 ; carried to profit and loss 
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cash in hand and elsewhere, £255,654; bills receivable, £385,091 ; 
advances, £999,273. 

QUEENSLAND NATIONAL.—A dividend has been declared at the 
rate of 10 per cent. per annum (free of Queensland dividend duty of 
5 per cent.), and £18,438 carried forward. 

STUCKEY’S.—The balance-sheet, made up on December 31, 1891, 
shows that the running accounts, deposit notes, rebate, and other 
accounts were £5,587,093; the acceptances, £16,978; the invest- 
ments, £3,975,759; the loans to bill brokers at call and short 
notice, £330,000; the cash at bankers, head office, and branches, 
£367,486 ; and the bills discounted, loans, and advances on accounts, 
£1,684,499. 

YORK UNION.—The annual report states that the profits of the 
bank for the past year, after deducting all expenses of management 
and making full provision for bad and doubtful debts, amount to 
£38,421, which, added to the balance brought forward from the 
previous year, makes a total at the credit of profit and loss account 
of £41,504. The shareholders received in August last an interim 
dividend at the rate of 5 per cent. on the paid-up capital of £200,000, 
and the directors now declare a further dividend at the rate of 12 
per cent., making a distribution of 17 per cent, for the year, free of 
income-tax, as usual. A balance of £7,504 will then be left, and 
out of this £4,000 has been added to the guarantee fund, thereby 
raising that fund to £156,000, and the final amount of £3,504 is 
carried forward to the profit and loss account of the current year. 


ASSURANCE COMPANIES. 

GRESHAM LIFE.—At the annual genera! meeting the report = 
sented stated that the new assurances for the year amounted to 
£2,108,696, the new premiums to £73,245, the annual income to 
£829,010, and the assets to £4,702,031. A surplus of £110,862 was 
declared upon the operations of the society for the past 
trienn:um. 

MERCHANTS’ MARINE.—The report for the year ended Decem- 
ber 31 states that the underwriting account of 1890, after debiting 
all claims settled in 1891, shows a credit balance of £5,107. The 
amount estimated for further claims is £7,000, and, after debiting 
expenses and crediting interest, the account will be closed with a 
loss of £7,338. The underwriting account of 1891 shows that the 
net premiums earned were £163,217, and the claims paid on this 
account £49,090, or 30 per cent. The total amount insured was 
£16,091,326, of which it is estimated 83 per cent. has run off. The 
board recommend a dividend of 1s 3d per share, tax free, which,with 
the interim dividend paid in July last, will make 5 per cent. for the 
year. 

OCEAN MARINE.—The report for the vear ended December 
3lst states that the underwriting account of 1890 shows & 
credit balance of £5,769, and has been closed by the transfer of 
£5,000 to reserve underwriting account, and of £769 to profit and 
loss. The underwriting account of 1891 shows the net amount of 
premiums received for the year ended December 3lst as £153,145, 
subject to debits of £67,319 for claims and £15,905 for charges, 
leaving £79,920 at the credit of that year. The statement of profit 
and loss account shows a credit balance of £17,269, from which the 
directors propose to pay a dividend of 5s per share, tax free, being 
10 per cent. on the paid-up capital, carrying forward £7,269. The 
amount held in suspense account against possible reduction in 
value of the securities has more than sufficed to cover the depre- 
ciation on revaluation, and a balance is carried forward of £1,542. 


MISCELLANEOUS COMPANIES. 

BELLINGHAM AND CO.—The directors have declared an interim 
dividend atthe rate of 6 per cent. - annum. 

CUBA SUBMARINE TELEGRAPH.— ‘The company, after providing for 
the dividend on the preference shares, recommend a dividend on 
the ordinary shares at the rate of 8 per cent. per annum, tax free. 

COLOMBIAN MINES.—The corporation have declared a dividend of 
1s per share. 

DOCK COMPANY, KINGSTON-UPON-HULL.—The report for the year 
eons December 31, 1891, states that the net earnings of the com- 
pany during the past year enable them to recommend a dividend of 
three-eighths per cent. on the ordinary stock of thecompany. The 
directors append a report to be submitted to an extraordinary 
meeting of the company, to be held at Hull after the ordinary 
meeting on February 2, 1892, to consider a Bill for the amalgamation 
of the undertaking with the North-Eastern Railway Company. The 
arrangement provisionally come to, subject to the approval of the 
shareholders of the two companies and of Parliament, is that the 
holder of every £100 of Hull Dock Company’s Consolidated stock is 
to receive £30 of North-Eastern Consols, having a selling value of 
£46 16s 6d; the holder of every £100 of Hull Dock Company’s Pre- 
ference stock is to receive £75 of North-Eastern Four per Cent. 
Irredeemable Preference stock, having a selling value of £93; the 
holder of every £100 of Hull Dock Company’s Four per Cent. Deben- 
ture stock is to receive £87 10s of North-Eastern Irredeemable Four 

r Cent. Debenture stock, having a selling value of £112; and the 

older of every £100 of Hull Dock Company's Four-and-a-Quarter 
per Cent. Debenture stock is to receive £93 15s of North-Eastern 
Irredeemable Four per Cent. Debenture stock, having a selling value 
of £120. The North-Eastern Company will continue to pay the sum 
of £3,260, payable by the dock company annually to the Corporation 
of Hull; the dock company’s bond debt, amounting to £282,044, will 
also be paid off as it arrives at maturity ; andthe railway company 


= ne eae all the debts and liabilities and perform all 


) , other than those properly chargeable to revenue, 
which the dock company at the date of aaeaieteaaiien might be under 
or liable to, such date being fixed as on the Ist of July next. 
EAST AND WEST INDIA DOCK.—The report for the past half-year, 
together with the accounts of the London and India Docks Joint 
| Committee for the same period shows that the tonnage of shipping 
from foreign ports entering the docks of London during the half- 
year saael the 31st ult. increased by 64,429 tons as compared with 
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the same period of 1890, the total being 2,540,231 tons, and of this 
tonnage 1,585,251 tons entered the docks under the control of the 
committee, against 1,465,992 tons in 1890, an increase of 119,259 
tons. The weight of goods landed in the committee’s docks during 
the six months was 459,613 tons, as compared with 429,866 tons 
during the corresponding half of 1690, showing an increase of 29,747 
tons. The stocks of goods in warehouse on the 3lst ult. were 
259,515 tons, as against 248,757 tons on December 31, 1890, show- 
ing an increase of 10,578 tons. The amount divisible for the year 
being £524,429, the sum of nearly £50,000 is divided equally between 
the two companies. The balance of the company’s revenue account 
is £57,885, and, after deducting the amounts of £1,921 and £1,343 
to the debit of profit and loss account, the net income of the half- 
year is £54,621 towards the £62,204 interest on the debenture stock 
and mortgages payable under the scheme of arrangement. This 
will necessitate the withdrawal of £7,583 from the secured interest 
reserve fund, as compared with £45,213 withdrawn in respect of the 
corresponding period of 1890. 


GAS LIGHT AND COKE.—The report for the half-year ended Decem- 
ber 31 shows, after providing for all fixed charges, a balance of 
£206,876 applicable to dividend on the ordinary stock. The statu- 
tory rate of dividend for the half-year, the price being 2s 9d per 
1,000 cubic feet, would be 13 per cent., which would require 
£148,727 to be taken from the reserve fund. Having regard to the 
desirability of not unduly reducing the reserve, the directors recom- 
mend that 12 per cent., instead of 13 per cent., should be divided, 
which will require £121,327 to be taken from reserve, leaving a 
balance of £115,244. In view of the continued deficiency in profit 
required to meet the authorised dividend involving the absorption 
of so large a portion of the reserve fund, the directors have 
increased the price of gas for the current year from 2s 9d to 
3s 1d per 1,000 cubic feet for common gas, with a corre- 
sponding increase in the price of cannel gas. This rise in price will, 
under the sliding scale, involve a reduction of 1 per cent. in the 
standard rate of dividend—that is, from 13 per cent. to 12 per 
cent, This step is taken in the belief that it is necessary to main- 
tain the margin of profit required to pay the statutory dividend 
without, if possible, further trenching upon the reserve fund. 


HENRY (A. AND 8.) AND CO.—The report for the year ending 
November 30, 1891, states that the surplus profit, together with the 
amount carried forward from the last account, is £94,464. Having 
paid the interim dividend on the ordinary shares at the rate of 8 per 
cent. per annum (for the half-year ending May 31, 1891), there 
remains the sum of £39,964. It is proposed to declare a dividend 
on the ordinary shares at the rate of 8 per cent. per annum for the 
half-year ending November 30, 1891, thus making 8 per cent. for the 
year. This will require £24,000, leaving a balance of £13,464 to be 
carried to the next account. The reserve fund is £63,400, and when 
the above dividend is sanctioned this account will be further 
credited, £7,800 being the dividend on the vendors’ ordinary shares. 
The amount at the credit of the reserve fund will then be £71,200. 

HENRY BRIGGS, SON, AND CO.—The directors recommend an 
interim dividend of 10 per cent. per annum. 

HOME AND FOREIGN INVESTMENT AND AGENCY.—The twentieth 
annual report, brought down to November 30th, 1891, states that 
the revenue of the company from all sources amounted for the past 
twelve months #6 £10,221; and provision having been made for 
working expenses, interest on debentures, and other fixed charges, 
as well as for allocations to the reserve funds, and the special ex- 

nses suspense account, a final balance of £2,094 remains. A 

ividend upon the ordinary stock and shares at the rate of 8 per 
cent. per annum for the twelve months will absorb £2,062, leaving 
£32 to be carried forward. The cash and securities representing 
the reserve funds stood at the close of November, 1891, at £6,727, 
taking the securities at their medium market value. The securities 
held by the company on capital account were valued November 
25th, 1891, by the secretary and the accountant. The cost price 
was £168,932, and their valuation showed, with the addition of the 
reserves, a medium plus value of £5,813. The corresponding medium 
plus value, November 25th, 1890, was £4,161. 
~.HOME AND COLONIAL ASSETS.—The directors will recommend at 
the annual meeting to be held on 12th February, 1892, a dividend 
on the ordinary shares at the rate of 7 per cent. per annum for the 
half-year ended 31st December, 189!, making, with the interim 
dividend paid in July last, a distribution of 7 per cent. for the year 

INTERNATIONAL FINANCIAL SOCIETY.—The report for L891 states 
that, notwithstanding the stagnation which prevailed during the 
greater portion of the year, the society, after allowing for realised 
losses, has earned a gross profit of £27,630, of which the expenses 
and interest on debenture stock absorb £18,182, leaving £9,448, 
which, if available, would represent a dividend of something over 2h 

ercent. The severe and increasing depreciation, however, which 

as occurred in all kinds of securities, and more especially in those 
connected with South America, has caused a serious shrinkage in 
the society’s assets, which precludes the directors from recommend- 
ing any distribution to the shareholders, a result which they 
deeply regret. In dealing with the valuations generally the 
directors have considered it advisable on the one hand to reduce the 
price of all Argentine securities to a level which, in their judgment 
seems to afford reasonable security against further loss, and, on 
the other hand, to value, at their quoted price or somewhat below 
it, all securities which have a current market value, the intention 
being thus to present to the shareholders the position of the 
society's affairs in a manner as nearly real as can be attained. The 
Argentine and other securities which are at present unproductive or 
in default are represented in the items of sundry investments by a 
sum of £82,167. Treated in this way, the accounts show that, after 
absorbing the effective reserve of £22,634 presented by last report, 
and also the profit for the past year, the capital of the society is 
written down to a point which shows a deficiency of £104,868. The 


directors have for some time past been considering whether the 
articles of association furnish them with any means of bringing 
the society into a dividend-paying condition earlier than by waiting 
for the gradual recovery of prices, but they are advised that they 
have no powers to split the shares into two classes, as has been 
done by some companies of recent creation, and they are of opinion 
that the consideration of any change should be deferred, at all 
events, for some months. 

LONDON AND ST KATHARINE DOCKS.—The report states that the 
wane of profits due to the company from the London and India 

ocks Joint Committee for the six months ended December 91 last, 
and, including the dividends on £25,000 Consols, was £169,938, the 
expenditure, exclusive of interest, being £9,545. The amount pay- 
ible for interest has been—on debentures and loans, £17,077; on 4 
per cent. debenture stock, £47,373, leaving a balance for the half- 
year of £95,942. The dividends on the preference stocks will take 
£36,450, and the directors recommend a dividend at the rate of 2 
per cent. per annum, tax free, leaving a surplus of undivided profits 
of £1,925, which, added to the surplus of June 430 last, gives an 
amount to be added to the reserve for the past year of £14,639. 
After payment of the dividend thera will be a reserve of £262,045. 
The joint committee report that the tonnage of shipping from 
foreign ports entering the docks under their control show an inj 
crease of 119,259 tons ; the goods landed in the committee’s dockd 
show an increase of 29,747 tons, and the stock of goods in warehouse 
on 3ist ult. an increase of 10,758 tons. The net revenue earned by 
the committee amounts to £259,412, as against £186,072. 


LONDON STREET TRAMWAYS.—The report for the half-year ending 
December 31 shows a revenue balance of £11,202. It is proposed to 
set aside £2,000 to repairs and renewal account (which will make 
that account stand at £5,703, after deducting £3,111 for the cost of 
reconstruction of part of Great College-street, charged against it), 
and also to set aside £350 to horse reserve account, and from the 
balance to pay a dividend of 5 per cent. per annum, tax free, leaving 
£1,102 to be carried forward. On November 12 last the County 
Council served upon the company a notice requiring them to sell to 
the Council the tramways and works and undertaking authorised by 
the London Street Tramways Act, 1870, and on December 16 the 
solicitor to the London County Council wrote to the company 
stating that, the above notice having been served, the Act provided 
that thereupon the company should sell their undertaking to the 
County Council, that the County Council were ready to negotiate 
with the company as to the price to be paid by the County Council, 
and calling upon the company to send in as soon as possiple parti- 
culars of the amount claimed. The directors have pla the 
matter in the hands of their solicitors, surveyor, and engineer, and 
these gentlemen, in concert with the company’s secretary, are now 
engaged in the preparation of the claim to be sent into the County 
Council. 

LONDON PRODUCE CLEARING-HOUSE.—The directors recommend a 
dividend of 6% per cent. on the ordinary shares and £2 1s 8d per 
share on the founders’ shares for the year ending December 31, 
1891. : 

LIVERPOOL MORTGAGE INSURANCE.—The premiums received during 
the past year amount to the sum of £8,771. Claims and estimated 
losses on claims during the year amount to the sum of £1,177. The 
profit and loss account shows a credit balance of £6,679. Out of 
this sum the directors have transferred to reserve fund the sum of 
£4,500, thereby increasing it to £7,000, and a further sum of £500 
has been credited to organisation expenses account, by which that 
account has been finally liquidated. From the balance the directors 
recommend that a dividend at the rate of 5 per cent. be paid to the 
shareholders, and that £429 be carried forward to next account. 

NATIONAL FREEHOLD LAND.—The report states that the sub- 
scriptions during the year were £369,122, the withdrawals £410,492, 
and the members’ capital at the end of the year £1,574,470. 
The mortgages on freehold and leasehold securities and properties 
amount to £1,377,685, and the convertible securities to £293,451. 
The rate of profit on uncompleted shares was 3 per cent., and 
the interest on completed shares 34 per cent. The gross revenue 
was £64,763. Of thissum the profit added to uncompleted shares 
and the interest on completed shares amounted to £53,990. After 
paying all expenses there is a net balance of £644 carried to the 
reserve fund. After writing off £2,286, losses on properties sold, 
the balance of the reserve fund is £58,322. 


NATIONAL MORTGAGE AND ASENCY OF NEW ZEALAND.—The report 
states that, after paying all expenses at home and in the colonies, 
paying interest on debentures, &c., up to December 31, 1891, making 
due provision for bad and doubtful debts, and writing off deprecia- 
tion on plant and office furniture, the net profits amounted to 
£4,990, which, together with the sum_ brought forward, leaves 
£7,090 to be disposed of. An interim dividend at the rate of 5 per 
cent. per annum has already been paid, and it is proposed to pay a 
further dividend at the same rate, tax free, carrying forward £2,090, 

RAILWAY DEBENTURE TRUST.—The report states that the gross 
profits of 1891 were £106,909, and the net cash income, after de- 
ducting current expenses, interest on debentures and debenture 
stocks, and income-tax, £30,653. The total amount available is 
£39,896, and the directors recommend 4 dividend at the rate of 7 
per cent. per annum, making, with the interim dividend, a distri- 
bution of 6 per cent. for the year, and leaving £8,396 to be carried 
forward. A careful valuation, checked by the auditors, of each 
security, has been made, it is stated, at the end of the year, and 
the result is that the depreciation, which last year was £55,089, is 
found to have increased this year to £80,069, owing entirely to the 
further serious drop inthe Argentine securities which the company 
holds. The reserve fund being £100,000, there is a sum amply suffi- 
cient to cover this depreciation should it turn out to be permanent, 
and a good surplus over and above. The company is, therefore, 
well able to pay the usual 6 per cent. dividend; but if the share- 
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holders prefer to further strengthen the company’s position, the 
directors are perfectly willing to join with them in declaring a divi- 
dend of 5 per cent., in which case the undivided balance carried 
forward would be £14,896, instead of £8,396 as stated in the 
accounts. The conversion of the § per cent. debentures into 4 per 
cents. has made further progress. The total amount paid off and 
converted is now £751,800, reducing the amount outstanding to 
£248,200. 

NORTH METROPOLITAN TRAMWAYS.—The report for the half-year 
ended December 31st states that the gross receipts amounted to 
£228,773, and the total expenditure to £176,821. The available 
balance is £49,670. The directors recommend a dividend at the rate 
of 84 per cent. per annum, being 8s 6d re share on the 102,200 
fully paid-up shares, subject to deduction of income-tax, £6,235 being 





Ghe Commercial Times. 








THE CORN TRADE. 

Mark Lane, Friday Evening. 
The weather both here and on the Continent has been favour- 
able for production, The spell of dry weather has enabled farmers 
to get well to work upon the land, and to regain some of the lost 
time that had occurred. The growing crops are doing well. The 
wheats show a good plant, seasonably forward, but sufficiently strong 

carried forward. 


ee cients Geen mth aeieees re » alunite Steet to prevent any appreciable danger from adverse changes in = 
Way AG -—the report states that the : di 
— profits of 1891 were £58,268, and the net cash earnings, after weather that ae - — oe a - oo , me eee 
educting current expenses and income-tax, £53,628. After provid- of the trade is not so favourable. The Rees in prices ental 
ing interest on the B stock to January 15, 1892, the balance at oe heavy loss upon the bulk of the supplies that are now on offer, and 
credit of revenue account is £25,350, to which must be added| the monetary pressure intensifies the adverse influences alread 
oe - ¥ — o? rought oe a ev _ og affecting the | a. The tone throughout the week has been ef 
ving a balance of £37,792, Thir balance. ¢ SS cinken ikea depressed, with considerable difficulty in effecting sales. In the 


leaving a balance of £37,792. This balance, the report states, shows e : 
that the actual business has been fairly satisfactory, but the year | country markets prices have shown a further partial decline of 6d 
to ls on English, and at the outports a further decline to the like 


1891 has not been favourable for financial operations, and the com- 
extent on foreign. At Mark Lane some small lots of home-grown 


pany’s securities still show a depreciation, Although the prices of 
most United States securities has risen, there has been little, if any, cthahuhenhttdidinn ashes tamalenakeateel ahibetieeed 
red 39s. So little is doing in foreign that rates are nominal, 42s to 


improvement in other securities, and the depreciation account 

remains about thesame. Looking at the fact that the present times 
44s 6d are the nearest figures for Australian, 44s to 45s for long berry 
New Zealand, and 42s to 43s for round, 39s 6d for American No. 


may be considered exceptional, the directors say they might have 

allowed the depreciation account to remain unaltered, but they 
1 Northern spring, and 39s 6d to 39s 9d for red winter. Some spot 
business is doing in Calcutta No. 2 club at 35s to 37s, accord- 


feel confident that the shareholders will approve of a start being 

made at once to reduce this item in the balance-sheet. They accord- 
ing to quality. For arrival 35s, c.if., paid for No. 2 
club, on passage and arrived, and 37s to 37s 3d for April- 


ingly recommend that £5,000 be transferred to the depreciation 
May shipments, which prices show very little change on the week. 


account from profit and loss, thus reducing it to £73,662. In addi- 

tion there is £22,792 undivided balance carried forward. It follows, 

therefore, that the uncovered depreciation is only £5,870, or about To-day a cargo of Californian, off coast, sold for Hamburg at a price 

5 per cent. on the capital. The directors recommend that the divi- equal to 40s 3d United Kingdom. For Californian prompt ship- 

dends on the present occasion be at the rate of 6 per cent. on the B| ments 40s 3d has been bid. American red winter, by steamer, was 

stock, and 4 per cent. on the A shares for the year, which is equal early in the week held at 38s 6d to 38s 9d, and for February-March 

to a distribution on the entire capital at the rate of 5 per cent, for | 39. 34 was obtainable. At the close to-day there was more inquiry 

the year, which will leave a balance of £22,792 of undivided profit | for distant shipments on continental as well as United Kingdom 

at the credit of profit and loss account to be carried forward. This| aocount. The flour trade participates in the prevailing dulness in 
the spot trade, and prices are weaker : patents, 30s ; first bakers, 27s 
to 27s 6d; and seconds, 24s to 25s, New York quotations have 


would admit of a larger dividend on the A shares, but the directors 

think it more prudent to pay the smaller sum, carrying forward a 
fluctuated about 2 cents for wheat, but showing no change on 
balance. Flour is lower. The continental markets are generally 


arge balance, which is available for any permanent depreciation, 
hould it be found necessary to use it for this purpose. 

RHYMNEY IRON.—The interim report announces a dividend for | rather lower for wheats. The movements of supplies have not 
the half-year at the rate of 1 percent. per annum. The course | been calculated to affect prices with any fresh influences. The 
reluctantly adopted by the directors ten months ago of stopping imports and home deliveries in the returns for the United Kingdom 
their furnaces, Bessemer plant, and rolling mills had been abun | gy given as falling rather short of average requirements. American 
dantly justified. : shipments of wheat in the last weekly returns were 366,000 qrs, of 

RYLANDS AND 80N8.—The report for the half-year ending Decem | which 84,000 qrs from the Eastern, and 144,000 qrs from the Western 
ber} 31st shows a surplus of £82,206. It is proposed to declare a] seaboard, amounting together to 228,000 qrs, are for the United 
dividend at the rate of 74 per cent. per annum, tax free, payable on | Kingdom, against 175,000 qrs in the preceding week. Of flour, 
February 10th. This will leave £25,956 to be carried to the reserve | 19 500 barrels were shipped, of which 145,500 barrels are for the 
fund, which will then stand at £435,705. United Kingdom, against 159,000 barrels in the preceding week. 

SOUTHERN AGENCY AND INVESTMENT.—The accounts after dis- | The supplies of wheat and flour, at sea for the Continent, decreased 
charging all expenses of management and other expenses incidental | 86,000 qrs, but those to the United Kingdom increased rather over 
thereto, as well as the balance, amounting to £2,000, of the premium | 100,000 qrs, the present amount being 2,892,000 qrs, against 
paid on the formation of the company, show a net profit of £2,134. | 1,997,000 qrs at this time last year. American mixed maize has 
The directors have resolved to place £600 to reserve, and have recom- | been further depressed 1s 3d per quarter, having sold down to 
mended a dividend of 8 per cent. for the year, leaving a balance of | 22s, ex-ship to-day, and for arrival, 22s 3d to 22s 6d, c.i.f., is 

quoted. American shipments last week were 441,000 qrs, of which 
199,000 se are for this country, against 211,000 qrs in the preceding 
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£36 to be carried forward. 
STOCK CONVERSION AND INVESTMENT TRUST.—The report for the H 
week. The New York price has advanced 1 cent on the week. 
Barl ey, beans, and peas have not engaged much attention. To-da 


year ending December 31, 1891, shows a balance available for divi- 

sion of £16,523. £4,997 was distributed in payment of interest at ‘ 7 
some forced sales of American oats realised the quotation, whic 
closed at 17s 6d to 18s. 


the rate of 5 per cent. per annum on the amount paid up on the 
ordinary shares for the half-year ending June 30th, and the directors 
The following table estimates the home consumption of wheat 
during the harvest year 1891-2 contrasted with 1890-1, 1889-90, 


ica as eel eat RRR ie ft AF 


already paid) at the rate of 8 per cent. for the year, and that the 
balance of £531 be carried forward. 

TRUSTEES, EXECUTORS, AND SECURITIES.—The report for the past 
year states that the revenue received from trusteeships and execu- 
torships has been well maintained, and the income derived from 
the safes and strong rooms and from the letting of halls and com- 


recommend that a dividend be paid (under deduction of interest 
and 1888-9 :— 


Birt eSpace Ns 


| Tsvl-v2. | 1800-v1. | 1309-90. | 1888-9 








>i 








| owte. | owts cowta. owts. 
Importe—Wheat (21 weeks to Jan. 16) 33,649,400 25,657,000 24,775,156, 27,404,200 








mittee rooms is steadily increasing. The directors are still watch- ” » | _ 7,051,206) 6,445,800) 6,445,630| 6,578,900 
ing with great interest, and assisting in every way that they can,the 40,700 600 32,102,800, 31,220,786) 33,978,100 
progress through Parliament of the Trustee Companies Bill, by | Add week ending Jan. 23—Wheat......, 935,300  672,700' 1,022,073, €83,700 
means of which they hope to obtain the increased powers necessary FROUE.cccecccccscccccccsce cove ssscrseseeseeses| 886,900 297,900) 230,621) 184,600 


to the extension of the trustee branch of the corporation’s business. 








| Se aa 
: . Total i 22 weeks ........| 42,025,800, 33,073,400 32,473,480) ‘ 400 
The profit and loss account, after discharging all expenses of man- Less enperta—W . he = siemembeasees ee 000, 7 Hepes a ees | ss 000 
agement, writing down the quoted securities to the market prices Flour, 


Seadaatatacaichadbeiets eee} 104,000: 54,000 67,000) 60,000 


| eee meee 


on the 3ist ult., and making a most careful valuation of all the 
other assets, shows a net profit of £129,329, out of which the 
directors have resolved to place £13,000 toa special reserve fund for 
the equalisation of dividends. Out of the balance—viz., £116,329— 
they recommend a dividend of 9 per cent. on the ordinary shares 
for the half-year ending December 3)st, making, with the interim 
dividend of 34 per cent. already paid, 124 per cent. for the year. 
After providing for this dividend, and a dividend of £366 9s 8d on 
each founder’s share, in accordance with the memorandum of asso- 








Net imports.......... ssssesserseeeeee | 41,769,$00, $2,933,400, 32,620,852, 34,693,400 
Add to this the estimated sales of| 7 . 
home-gro heat 


MID ccscocés.cvccececesss 16,795,590 19,556,000, 17,263,000! 15,929,832 


Twenty-two weeks’ home supplies ......| 58,564,800 52,489,420, 49,832,852) 60,623,282 
Average price of English whest, per) «@ d | 5s d an: | e a 
MIU cbvanisti viccvecccckiienssoses eneiiss: | 8410 | g21t 30 1 80 1 
POL OWE werrvevrcseersrsersres eevsereeeeee, 8 0 | 7a 6 11} 6 lls 














a he : A . bushels. | bushels. | bushels. | bushels. 
ciation, there will remain a balance of £1,053 to be carried forward. | “ Visible supply” in U.S. centree......... dateood 24,305,000 $2,055,790) 35,596,000 
The reserve fund remains at £650,000. De do = in owta.. | 23.901.000' 13 021,000! 17,651,142) 19,070,000 


MINING COMPANIES. COMPARATIVE AVERAGES OF GRAIN. 


BROKEN HILL PROPRIETARY.—The company declare the usual The following is a statement showing the Quantities Sold and the 
monthly dividend of 2s per share for February. Average Price of British Corn (Imperial Measure), in the six weeks 


MILLS'S DAY DAWN UNITED.—The com have declared the | ended Jan. 23, 1892, and for the corresponding week in each of 
usual monthly dividend of $d per share. ay the years from 189] to 1888. fe 
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| Heavy rails, £4 2s 6d; light rails, £5 10s; colliery rails, £6; ship- 
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Quantirizs SOLD. Avsraes Priczs. 





























Wheat. Barley. Oates. Wiens Barley. Oats. 
1892. qre beh! qre beh| qre beh, «6 d ed 84 
Jan, 23... 76,050 6 | 150,506 3| 16083 4| 3410 | 29 5 | 29 4 
16...| 68998 3| 146475 2| 18675 5| 35 6 | 299 3 | 907 
9... 48,261 5 | 106359 2] 13306 4) 36 2 | 29 2 | 2% 6 
reo e”| 89 6 | Ts 7] TBs 7) 86 4 | 2D 8 | Bow 

> | 
Dec. 26...) 57,194 7 | 138,667 1| 14,606 “i 336 | 24] 209 
19...| 65,244 1 157,744 4] 15805 2) 3610 | 2961] 2 4 
IBPL vs seee. 106,196 9 140911 6| 21,366 7 s211 | 26 | 18 0 
1890... 73.997 7 107449 4] 16553 2} 301 | 322] 187 
1889........| 59,314 2 | 108073 7] 8738 5, 361), 67] 168 
1888........! 62,941 6 | 78,299 6| 9613 7{ soi | 3010 | i510 





THE IRON AND COAL TRADES. 


Business in the pig-iron trade has been disorganised during the 
past week by the reduction of 4s in the price of Scotch warrants, 
conceded by the London syndicate. 

Our Middlesbro’ correspondent writes:—The London Syndi- 
cate have decided to lower the price of Scotch warrants from 47s to 
43s, but even at this the iron seems unsaleable. Tne reduction, 
however, reacted on Middlesbro’, of which No. 3 fell from 38s to 
36s6d. Trade, especially with the Continent, remains dull, the 
collapse having frightened the few buyers who would have come 
forward. 

The reduction has not been sufficient to attract buyers of Glasgow 
warrants, but the market has been excited. To-day (Friday) busi- 
ness was done at 43s cash, buyers; sellers, 43s ld; the market 
being reported idle. 

In Lancashire prices of pig-iron are now nominally quoted as 
follows: Lancashire, forge, 46s; foundry, 473 6d; Lincolnshire, 
forge, 45s; foundry, 45s 6d to 46s; Derbyshire, forge, 46s; foundry, 
48s 6d to 50s, less 24 per cent. delivered equal to Manchester. 
Common sorts of pig-iron in South Staffordshire are quoted 37s 6d 
to 39s; part mines, 46s 6d; and all mine hot-air, 62s 6d to 65s. 

There is a good deal of activity in hematite warrants in the 
North-West of England. Makers quote 48s for mixed numbers of 
Bessemer iron, f.o.b. Spiegeleisen is in very limited request at 80s 
per ton for 20 per cent. qualities, net f.o.b. 

Prices are firm in the manufactured iron trade of the North of 
England. Common bars are quoted £5 10s to £5 12s 6d ; best bars, 
£6 to £6 5s; best best bars, £7 to £7 5s; ship-plates, £5 7s 6d to 
£5 12s 6d; heavy iron sheets (singles), £6 15s to £7; (doubles) 
£7 5s to £7 10s, all less 24} per cent.; puddled bars, £3 10s to 
£3 12s 6d net. 


In the steel trade of the North-West quotations are as follows :— 





plates, £6 2s 6d; angles, £5 15s; boiler-plates, £6 17s 6d; blooms, 
£4 2s 6d; billets and slabs, £4 5s ; tinplate bars, £4 10s; hoops, £7. 

The market generally is quiet. 

Labour disputes are interfering in the East coast shipbuilding 
trade, and in Scotland business is quiet, but on the West coast there 
is a good deal of action. 

Writing as to the foreign irontrade, Iron says:—‘‘ The general 
condition of the Continental iron market has undergone no appre- 
ciable change since our last report. The tone in Austria-Hungary is 
a trifle weaker ; buyers are holding back under the impression that 
prices will decline. The situation in Belgium continues deplorable ; 
there are no prospects of an improved demand, and quota- 
tions are very low and unremunerative. The Belgian im- 
ports and exports of iron and steel and machinery last 
year totalled 271,860 tons and 549,899 tons respectively, compared 
with 317,075 tons and 572,835 tons in 1890, the imports, it will be 
observed, showing a reduction of 45,215 tons, and the exports a 
diminution of 22,936 tons. ‘I'he French iron market is still rather 
quiet, but rates as a rule are firm. The French imports and direct 
exports of metallurgical products in the year 1891 amounted to 
220,940 tons and 158,660 tons, against 212,835 tons and 307,430 tons in 
the previous year, the imports, therefore, manifesting an increase 
of 8,105 tons, and the exports the abnormal falling-off of 148,770 
tons. The German iron trade exhibits no amelioration; in both 
Rhenish- Westphalia and Upper Silesia there is very little business 
doing, and prices remain depressed. The Spanish ore trade is again 
suffering from strikes, which have broken out in the Bilbao district. 
The Continental coal market is on the whole = — A gocd 
demand is experienced in Austria-Hungary ; but in Belgium, France 
and Germany there is not much animation in the mineral, and 
quotations have by no means a firm tendency. The American iron 
trade shows little alteration, but business generally presents a 
brisker tone. Tin-plates are lower, with the exception of Dean 
ternes, which are very scarce.” . ie 

The coal trade of the Newcastle digict has‘become quieter. Best 
Northumberland is variously quoted 10s 3d to 10s 6d, or 10s to 
10s 6d. Small steam qualities are now freely offered at 3s 9d to 4s, 
and bunkers are only quiet. Manufacturing descriptions continue 
dull, but gas coals are still meeting with a full demand at an average 
price of 9s 3d per ton. Cardiff quotations are :—Best steam, 14s 6d 
to 15s; second-class, 14s ; inferior, 12s 6d to 13s 3d; and small, 6s 
to 6s 6d per ton. House coal maintains a vigorous tone. Best is 
quoted at 14s 6d to 15s; second-class, 13s 6d to 14s ; No. 3 Rhondda 
large, 13s 94; crush, 11s 3d; and small, 6s 3d; whilst No. 2 large 
ranges from 11s to 1ls6d per ton. Best hand-picked anthracite is 
at 15s to 15s 6d. 


THE COTTON TRADE. 


LIVERPOOL, January 28. 
The cotton market has been quiet, with only a moderate business 
doing, and last week’s quotations are resumed. In Sea Island a 
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considerable business has been done, chiefly in Florida ; quotations 
are without change. American has been in moderate demand, 
without change in prices. In Brazilian a limited business has been 
done; pricesare unchanged. Egyptian continues in good demand, 
and quotations are fully maintained. In Peruvian and African the 
business has again been small, without change to note in values. 
East Incian continues in poor request, but prices are without 
change. 

‘‘Futures.”—The market was firm in the early part of the week, 
at 2-64d to 3-64d per lb advance, but subsequently the tone became 
quieter, and prices have gradually given way, the closing values 
showing a decline of 4-64d to 5-64d per lb tron last Thursday's 
Circular rates, The closing values sre—Delivery: American, 
any port, I.m.c., Jan.,4 1-64d; Jan.-Feb., 4 1-64d; Feb.-March, 
4 1-64d; March-April, 4 4-64d; April-May, 4 7-64d; May-June, 
4 10-64d; June-July,4 13-64d; July-August, 4 16-64d; August- 
Sept., 4 18-64d per 1b. The following transactions have taken 
place in Egyptian—Delivery : F.G.F. (New Standard), Jan., 43d 
434d; Feb., 43d; April, 5d per lb. 

The amcunt of cotton forwarded this week is 81,588 bales, and 
actually exported 7,199 bales. The increase of stock this week is 
39,230 bales. The sales amount to 46,680 bales, of which 2,680 are 
on speculation, and 1,120 declared for export. 


PRICES CURRENT. 





















































3 | é || Same Period | Same Period 
a i\ 1801. 1890. 
eee gl al Bl ala) el alga dlagaa 
j | | 
a a ii ¥ gs) a) ¥ 3g) 2 
American }@; @) a} a, a] ai ad, a: aj aia, @ 
Sea lsiand...perlb.| 8} | 9 | 9) 108/18 (18 |...) my 14) 14 | 15) 17 
Florida ditto.........| 74 74, 8 , 8!) 9 | Ob), 9} | 93 103 124) 18 | 16 
‘ ey * = "7 G.M aoe ate “7 o. : LM G.M. 
American ......... +» | 34 33  3)%, 4 45; 45%) 45%) 443 5 6 
Brazilian, Mid M.F.| Fr. (GF. Gd.| Fue. M.-F Fr. Ga, awk Pr. {ade 
Pernambuco, &0....| | 47 44a) Sis .. | a. |) Ooe SR 6} 64 | 7h 
Coara, &0. .......0.00 | ooo | @8 | OB | 4B | cee | ene w». | 5& | | 6rs' 6A| ... 
Paraiba wo.eccsecccooe | ome | 66) 48) 6 | oe | owe |! Bd ott 63 | ... | 6 | 7h 
css tte dk at sas) an baa 0 is ee oe oe ote 
Bahia, Aracaju,&0. |. | oe | ae | a ws | sie A ake ae 
Maceio  ......e.00-00 | ooo | Ore, 644; S&S | we 5{2 63 ° eee 
Maranham............\ «| 44 42 | 5 | + wee | Ste: oo. | Sr] Cre} ... 
Key ian—Gallimi | oo. | coe | cee | cee | ee | cee || aes | ooo | OD] oe | ».} © 
i ieen.... 18 4 | 4%) 44 64) 6 | 53) 52! of! 63 ' C8 74 
Ditto pone pang | cee | $i 3 3 a eos i bi | _ | si | ‘i 
myrna, Greek, &. |... | 43; 48); 4 4 | 
West Indian, &e. | | | j | 
Fiji Sea Ieland...... |. | | -- | ro Pe 
Tahiti Sealsiand..|... | .. | 7h| 8 | 8 | 9 84 | OF | 10 | 1h 
Peruvian—Rough |... | ... -- | 8% 9 | Ob) ow. Se | we} OI 
Ditto Mod Rough |... | ... | 518) 68 7/4) we | $j 7 | 7ta 
Ditto Smooth ...| ... | 4b) 44) 444 41a) 5h | 54 | 5h Sh 6 Ob | 
Ditto Sealsland |... | .. 74 { 7), 8 | S| .. | 8b hw (0 (1s 
REID meccennen | ws | cn 1 et ee a |. | 68 62)... | e4 | 54 
East Indian. | F. |G.F. F.G.|f Gd F.G.|Fus.| G-F.\F.G. F.G.'6.F. F.G. F.G. 
Surat—Hingungh’t |... | 3fg we | BIR vee | oe | MBL ae fee | OM +. | a 
Ginned Dharwar; 83 3§ | 34 | 3ty .. | 2. [1 4re, 47m | 42 OE! 
M. Gin’d Broach}... |...) .. | 3% 33/4 (1. |.) a 4b) 6 | 
Dhollerah ......... | 3s Si) Bre, Bie Bie BIR) Ste, BIR) Are fie ate 44 
M.Gin’d Dhollerh | ... | 37, 376) 3 Ste, Bhai) we | see | cee | cee | ote | ave 
Oomrawuttee ...| 3) 3H | 8h | 89 82| 3/9]! BiB) arel 4b aM 42) Bry 
MGOomrawuttee | .. | 3/q «| 3h 82 | BH! ee | ve (cee one | nee | one 
Khandeish.........| 2) 87s 3A) 31% af || 83) 8h | 4 49) 4b) 4F 
Bilatee taveseennese | ca a oo | 8 38 BABI} 2c. | coe } Gu; cm | coo) Ooh 
Veravul, &0......./3 | 3) «| & “| wet BAL ce | ome | Oe ae ke 
Comptah ......... 3 | 8f far Ltt he tata Pee Pa 
ieee ssevesan | en -onn. | aoe MCh ee | SL ae be hn a ee ie 
Bengal .nveceecveres | vo | 28 Sry) 84 | Ste Stk! 38 | 34 | SHE we 4 | Ot 
Madras—Tinnevlly | 3% 3 Sh | Sew. ee | wee |, 4B 4th) coo | SR) Bee cee 
Wentern' 2/9 at . |B tw ae 813 . Oe” ka 
Imports, Exports, Consumption, &e. 
Pesce, 1991. 
bales bales. 
Imports from Jan. 1 to Jan. 23......ccccccssccsceeve, 550,147  secccrcerves 459,900 
Exports from Jan. 1 to Jan. 28.......00.0, cesesseesees 2E,7B7 — erccoceces 7,933 
Rs UG TP ® ksnad séincccnsncsccnds nslescnscocncctgrbesiocged > EET . 955,840 
Consumption from Jan. 1 to Jan, 28..........ss0s00 BV1, 366 aecsscsoreee 376,016 


These figures show :— 

An increase of imports compared with the same date last year of ...balee 90,150 
A devrease of quantity taken for consumption of .... wesseeeeesoueonn’ os 4, 

A decrease of actual exnorte Of ............cscceeeeeee acocessepeneserenndinecnene:.. EEE 
An increase in StOOK Of ............serseresrsrrerreorsersesseseescessessssnnseccssenerescecsees 607,280 

In speculation there is a decrease of 6,300 bales. 

The imports this week have amounted to 127,815 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 245,000 bales, against 285,000 bales 
at the corresponding period last year. 


weeee so 
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MANCHESTER, January 28. 


The trade of the week has been decidedly slow in all departments, 
and values close in buyers’ favour, Cotton has not undergone 
much alteration, but the main factor of the situation has been the 
continued weakness in the Eastern exchanges, and consequently 
India and China business has been virtually inabeyance. Yarn 
inquiries have been exceedingly moderate, and occasionally con- 
siderable pressure to sell has been observable, Bundles for China 
and Japan have moved in very limited quantities, and for India 
only some few sales arc reported, principally for Madras. Continental 
buyers have done rather more, but the selection has been confined 
to comparatively few spinnings, and the market generally has not 
derived much benefit from them. Home manufacturers have 
occasionally bought fair lots where they have been tempted by low 
prices, but only rarely have orders of importance been given out. 
No improvement is mentioned in the cloth sections. India 
and China staples continue neglected, although on the whole 
prices remained unchanged. Home houses are buying steadily 
and the various smaller foreign outlets are taking miscellaneous 
goods to a fair extent, certainly sufficient to arrest the downward 
tendency in prices. To-day there is no change either in yarns or 
cloth, but the business concluded is unimportant altogether. 
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: Cotton Trad Number of Bales sold 
(1.) Comparative Statement of the Cotton trate, _ Date. Sale Pmpt. “ToHome To Foreiga 
rs | Feb. Selling Brokers. No. Mar. Buyers. Buyers. Total. 
‘price,| Previous Weeks in 1801-2. 2) «C2. Bale and C0, riven ser wens are ene teat a 
Oaks ten js seneeeeee eco 86 ©6& O88 888 eee eerere 7s = Oee 
| 38”. | Price Price pan Seen, Ryton $5 «Sexton, Ronald and Os.6 =. 8 oe es eS 
| yg92, | 282. dan. | jan. | Dec. | Dec. | 24 |. Jacomb, Son, and Co. ......... Rs M's cwnks sate cakes a cenie eae 
21. | 34, | 7 | 81. | 22 | 25 °C, Balme and Co. .....000 e000 eM des. Gots teak AP 
tale die die disdilea Writing as to the Antwerp ee ae — vase wae co 
‘id middiing...... G 41 0 4 0 4% 0 4¢—| 04% 0 43] Helmuth Schwartze and Co. say that they opened on January 
_ pen = good aiating 23 04% 0 a 9 0 f° 0 i n “s with catalogues comprising 1,740 bales, of which about 1,100 bales 
its eg a Pies tiie omkss © ata; : Hid . ‘t : st] . t : be were sold. There was - overate ocntenen. of parent = the 
sae B00, 0908 BAle ones swine: ® M18) | iti ices showed for Buenos Ayres a 
at ae 72 © 78 0 78 0 73 0 8 | COMpetition was reserved, and pr ; 
eee Wiertwe dite oO TiC Hoo ro i 6 74 | fall of 3d to $d, and for Montevideo a fall of 4d, as compared with 
20-in, 66 reed, Printer, 29 yde,4lbe20z8 3 9/3 9 39 3 9 | 3 9 3 9 | the rates of the Antwerp November sales. ey quote an average 
oes edn aen Ghirtings. 37} 46/4 6 66/4 6/46 4 © | Buenos Ayres first of 30 percent. yield 4d, and a good average first 
wees Vie 4.028 cecsscsssssssssrrssessce 6 20 G10 6 10} 6 10} 6 10} 6 10} | Of 35 per cent. yield at 5zd per lb. : 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 79179 79:7 9179 76 Messrs Gustav Ebell and Co. report that their first public sale of 
40-in, 72 reed ditto ditto,9lbe Soz...... 8 9/8 9 8 9 8 9 8 9 8 9 | Cape wool this year took place on January 15th. There was only a 
wto,.06 sind, Boe antennae a Pe ee ol 5 0 5 9 | moderate attendance of manufacturers from the neighbourhood, 


' 
} 
j 
} 
| 
| 


but the biddings for free fine snow-whites were pretty good, while 
faulty wools, which formed a large earn of the cobeloges, 
|. Comenpen@ing Week tn were neglected, and for clean-washed Capes the proper buyers di 


qi.) Comparison with Previous Years. 














| Price,| __ pam not attend the sale. Of the 962 bales Cape extra super and super 
| Jan. 28,) snow-white, 556 bales were sold ; of 71 bales Cape snow-white and 
| 1892. | 1801. 1990. | 1889. | 883. | 1887. | scoured, 28 bales were sold; of 42 bales Cape grease, 11 bales were 
— —— a i a pa sold; of 544 bales Cape clean-washed, 133 pa were we ; 7 of 
/ed |e ¢ s d\sdiedse da | 23 bales Cape coarse and coloured, &c., 15 bales were sold. us 
Raw eg a It) : 3, : * . a : | : ov ; ? of a total of 1,642 bales only 743 bales were sold at prices which rule 
i Pernambrico EAE ees | 0 si 0 big) 0 6] 0 Gre) big 0 be anew oo ion ees a Storing sates. The next Berlin public 
~_ tto, good a TB .ccvccceccs see 5) ss 's | 3 e wi e P ace on ri ay, j ay ¥ i : 
Canio~Ha.00 Mate Sule minsadaualtg| $F |? tie iS si! 0 Silo or The New Zealand Loan and Mercantile Agency Co., Limited, 
26-11 WP at A ee ae ran 4 tte 2 on) 3 9 |4 0'4 3/4 14/4 0/4 © | have received the following telegram, dated 16th inst, from their 
7-in, 72 reed, rmiditto,” 6 Ibe 2oz| 4 6 |5 0 5 3|6 14/6 0 | 4 10} | Christchurch office :—‘* The local sales of wool re-opened on 15th 
89 in, 60 reed, Gold End Shirtings, 874) a 24 | 7 0 e106 9 | January. As compared with prices ruling at the close of the 1890-91 
FPS Fe 8 B00 amram serene] 2, EPH lj ae 0} 7 4 season an advance of 1d per lb has been established for gretsy cross- 
40-in, 66 reed, ditto, ditto, 8Ibs120z.... 7 9 | 8 14 8 3/710) 7 9|7 6 , ; e 
40-in, 72 reed, ditto, ditto, 9 lbs 50z.., 8 9 |9 3 9 44/9 3/9 0|8 | bred lambs. The market for merino wools is firmer, but not 
89-in, 44 reed, Red End Long Cloth, 3t) | | | quotably dearer. Other descriptions exhibit no change.” 
ADE asdaaceniidpsstn “taeegursesacqrenes 5 0 16 0/6 4/6 3|6 3| 5 10) 


Messrs Goldsbrough, Mort, and Co., writing from Melbourne on 
December 14th, report as follows on the wool trade there :—‘* During 
the month which has elapsed since the issue our of last report an 
THE WOOL TRADE increased volume of business has been transacted. The average 
daily total catalogued has been large, and a general disposition has 
prevailed to accept current rates. No great alteration in values has 
occurred, and although in the earlier weeks of the period under review 
some little irregularity was noticeable in prices for inferior wools, 
leading to a larger proportion of withdrawals, latterly greater firmness 
has prevailed, and the bulk of the wool offered has met ready sale. 
The figures for the month are 128,174 bales catalogued and 104,949 
of an available total of 92,000 bales; Queensland, 3,159 out of | bales sold. From October 14th to date the total sales are 185,297 
59,000 bales ; Port Phillip, 894 out of 68,000 bales ; Adelaide, 2,504 | bales, an incease of 36,479 bales upon the figures for the correspond- 
out of 25,000 bales; Tasmania, none out of 300 bales ; Swan River, | ing period last year. The attendance of buyers has throughout con- 
226 out of 2,700 bales ; New Zealand, 1,399 out of 27,000 bales ; Cape, | tinued large, and competition has been fairly distributed among all 
3,124 out of 37,000 bales; the total being 13,529 bales outof an avail- | sections of the trade. American buyers have operated freely, and 
able total of 311,000 bales. There was an average attendance of both | contested keenly all suitable wools, the high-class qualities, which 
home and foreign buyers, but the tone was reserved, and with the | they mostly require, having maintained very firm rates. Fine 
exception of the better Australian greasy lots,which realised former | merino lambs, without fault, of which a fair quantity has recently 
rates, prices for all merino wools showed an average decline of 3d to | been offered, are also in good request, and realise high prices. As 
4d—jd for inferior grease and 4d for scoured sorts. Crossbreds | at present arranged, the sales will be suspended on the 22nd instant 
were in good demand and sold fully up to the December level. In | for the Christmas interval, and resumed on January 5th. From the 
Capes there was a decline of $d on snow whites and of 3d to $d on | firmness which has recently prevailed, both here and at the London 
greasy descriptions. The arrivals in time comprise 397,000 bales. | auctions, there is every prospect that values for the rest. of the 
Deducting what has been forwarded direct and sold privately during | season will be well maintained. An unfortunate difference which 
the interval, but adding the wools held over from last series, the | arose between the associations of the selling brokers and the buyers 
total available will amount to about 311,000 bales. As at present | upon some suggested alteration by the latter, affecting the method 
arranged, the sales will last until the 25th February. ae led to the unusal and unexpected course of a ces- 

The following is a complete list of the London Colonial wool sales, | 54tion of the sales on the 26th and 28th ultimo. At a conference 
commencing on Tuesday, January 26th, being the first series this | Which was held between the two bodies these differences were 
year :— amicably adjusted, and a course subsequently adopted which has 




































There is no change to report in the English wool trade this week. 
The London sales have had no effect upon prices, which remain 
unchanged. 

Messrs Helmuth Schwartze and Co. write on January 26th as 
follows:—The first series of London sales of colonial wool com- 
menced to-day with catalogues comprising : Sydney, 2,223 bales out 




















Bale Number of Bales sold~, been found beneficial in minimising the chances of disputed bids. 
Date. ipieabenni Sale Pmpt. ToHome To Foreign The sales were resumed upon the 30th ultimo, and have since pro- 
26.0. Balme and C0. eee) ene, saa BOO) si S400" saree 6000 | STESSE smoothly, the difficulty appearing to have arisen from some 

Jacomb, Son, and Go. 19 BIO 3330 TL SSea0 | Jack of explicituess on the part of the buyers, and a consequent mis- 
27 ...Buxton, Ronald,and Co. ...1...10  ...... ee: 6600 ...... 11,600 | conception of the sellers,” 
2S «4h. Schwartes and Oo. Lsisien DB ois Mb nese: 00 | Peanees don 
neon RIO COON kB oct Tk chceins) de. “ix speek eabinncteb be ee eae ietee 
eee: Pe EEUROINN: Kiss: Gis EO we iee .. b> nete 4 5.tmeanst 

ed. 

1 0. Balme snd Co. -.n.reenen 1 Sila) dah «taba WA dle 4 salle THE LEATHER TRADE. 

..Jacomb, Son and Co..........+.. a ee Daring the week the trade has beenslow, small parcels only being 

: “geet aeeeny o : ve 7 ind ieee eee taken, but as_ supplies _come forward slowly, the stocks do not 

ex Thomas and Cook geo j _ TA awe materially increase, Light clean butts, light dressing hides, English 

is uxt on, Ronald, ; Oo. ee a Te To MRL) It ine horse hides and calf skins are wanted. Prices are unaltered. 

/ ig «nolan png hoods ; oni id Ss Sn ee 

4 me and Co, ..... oMicactigintial: peguile doseas 9 
6 ...H. Schwartze and Co. .cecc0.2 0. 20 snsene a JUTE, FLAX, AND HEMP TRADE. 
Du Croz, Doxat, and Co, ..... ee ee ae : 

fom yee ees = sees tiene eevee There has been a pause in the Jute market, which, however, 

nwa... 2.” - 2s Wiens. remains firm, and the advance, amounting to about £2 during 

10 ane ee cee en Pe 8 the past fortnight, is sustained in view of prospective scarcity. Jute 

4 pd. ds sailings from Calcutta, 145,000 bales to date of latest telegram. 

6 La yeni.) selina adlromentempsiar aphonear Goods and yarns in Dundee held for higher rates, owing to the 

12 2 a ern | uncertainty which exists regarding the future course of the raw 

Sin ee ee material, 

8 . eco ae bo made here do not exceed 6,000 bales, at about last week’s 
2 chad The Dundee Flax .market is firmer, bat does not present any 
bat Oa QRS feature of interest. Petersburg advices also firmer. 

| 16 erent ae | _ Manila Hemp remains low, in the face of large receipts, 

v ‘ regattas Aras oe aig bales Iasi week. Several sales made at £28 10s to 
oy PRE, gig a - fairc.i.f. terms, according to date of shipment ; Leyle, Feb 

6 > ieee. Las seebed + ee to April, £29. EY 6 P ne 


=e feo Lovate cleat cheno 6 1 997 bales New Zénlitid, By austion swenht wt £81100 to £94: 
Decry ecgemeedttes Sent oo! arpa) £216 tb £907 eile tema, Spaids! 0 ofawteat bis gach 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘ Postscript.” 


Mincing Lane, Friday. 

SUGAR.—The market remains in the same dull state as last 
quoted, with an easier tendency. There is not any revival of 
American demand for Beet, and a moderate amount of speculative 
business done during the week. A quiet tone again prevails this 
morning. Crystallised West India, by auction, on Tuesday went 
at rates in favour of the buyers, 3,516 bags ranging from 17s to 
17s 9d. A few parcels sold by private contract. Low brown kinds 
are dull, and prices of Jaggery are weaker. Java cargoes are un- 
saleable on former terms. In the refined market a partia: decline 
has been accepted, including cubes and yellow crystals, Foreign 
goods easier. The visible supply is estimated at 1,499,000 tons, 
showing some increase on the two preceding years. 
Imports and Deliveries of Sugar into London from commencement of the year to 

January 23, with Stocks remaining at the latter date. 


1392. 1891, 1890, 1889. 
Tors. Tons. Tons. Tons. 
Bemmpawbetl cicccssccscscccten — BOMNO ue «=—65C.610 ee ~~ URTOO:. TROD 
eS ee ee hl Tee wes TOAD. nn 9,300 
IIE 'se  Gccigscswiadsacénaves 42,000 ... 27,100 .. 46,200 ... 34,200 
Stock, United Kingdom 125,600 115,700 ... 167,000 ... 159,600 


Madras Jaggery, perewt 11/0 _... 10/0 10/3 ...2 8/6 8/9 10/611/0 
Good refining W. India 14/0 14/6... 13/0 12/0 12/6 13/6 14/0 
Crystallised Demerais... 17/019/0 ... 16/0 18/0 ... 14/6 17/6 16/0 18/6 
Beet, 88 percent.f.ob. 14/44 ... 12/7} 12/9 ... 19... 13/6 13/74 
Java afloat, Nos.15to16 16/3... 15/015/3_... 15/0 15/6... 16/44 16/6" 
Tate’s cubes No.1 ...... 2l/o ws 19/6 ies 20,0... 21/6 
Fine French loaves, f.o.b. 18/3 .. 16/6 16/9 ... 16/016/ ... 17/6180 


Estimated. 
1891-2. 1890-1, 


Tons, Tons. 
European Beet supply... 3,530,000 ... 3,695,000 


1889-90. 1888.9, 
Tons. 
3,619,700 


Madagascar.—599 pockets, by auction, included syrups, at 13s 6d ; 
semi-grainy at 15s 6d to 16s. 

Java.—Some cargoes off the coast remain unsold. Nominal value, 
16s 3d for No. 15. 

Beet Sugar.—Prices have an easier tendency, and the market is 
unsettled. This morning’s quotations are as follows: German 88, 
February, 14s 44d ; March-April, 14s 6d to 14s 9d perewt, f.o.b. 

Refined is generally rather lower, and the tone of the market quiet. 
Cubes show 3d decline. Yellow jcrystals do not quite maintain last 
week’s quotations. Pieces less in demand, and the Clyde market 
shows an easier tendency. In Foreign refined few sales have taken 
place. Fine Paris loaves are nominally unaltered. Granulated 
inactive. Russian crystals last sold at 15s 104d per cwt, f.o.b. 

RUM.—There have not been any sales effected in West India, but 
200 casks Cuba sold at 2s 14d. 

cocoa.—The large import of West India last week has partially 
been brought on the market. This day’s public sales include 
1,459 bags Trinidad, of which three-fourths sold at full rates, from 
65s to 69s; good to fine, 69s 6d to 86s; superior, bought in. 195 
bags Grenada, part sold, on previous terms. 490 bags other West 
India went at late rates to 1s above: Jamaica, low and ordinary, 
51s to 54s; fair St Lucia, 57s to 58s; Dominica, *low, 54s to 55s. 
218 bags Ceylon went dearer than expected: dull to fine red, 105s 
to 110s 6d; inferior kinds in proportion. 44 bags Java bought in, 
at 112s. 844 bags Foreign, part sold: fermented Bahia, 58s to 59s. 
Guayaquil held at an advance, and bought in. 405 bags good 
African out at 70s per cwt. 

COFFEE.—There has been a strong demand at higher rates, 
especially for good to fine qualities. Jamaica has also sold at 1s to 2s 
recovery. Some colory Ceylon in small lots went fully 2s above last 
week’s prices. ‘‘ Futures”’ are firmer, and the public sale on account 
of the Netherlands Trading Company went higher than anticipated. 
Good ordinary Java quoted 55 to 55% cents, equal to 91s 6d per cwt. 
Here 103 casks 26 barrels 20 bags Ceylon found buyers: grey and low 
grown, 102s to 106s; colory, small, 102s to 105s, as in ' apa 
colory, middling dull to good middling, 106s to 112s; bold, as in 
quality, 112s Gd to 122s. 75 bags East India of the new crop: 
Neilgherry, rather colory, 105s to 109s: small, 102s. 290 bags 
African withdrawn. Of 62 half-bales Mocha a few lots sold at 107s. 
792 barrels 1,423 bags Jamaica included low and ordinary at 78s 6d 
to 84s 6d; greenish and fine ordinary, 86s to 93s; low middling to 
middling, 95s to 104s. 1,788 bags Central American found buyers, 
the latest quotations being as follows: new crop Costa Rica, 
colory, 104s 6d to 105s; pale and smaller, 96s to 101s; New 
Granada, 103s to 106s; Guatimala, 100s 6d to 104s 6d; pale 
Guayaquil, 78s to 80s; Columbian, 101s 6d to 104s 6d. Of 1,715 
bags Brazil a small portion sold: low Rio, without reserve, quay 
terms, 56s to 58s 6d; Santos, fair, 63s 6d to 64s. 

amports and Deliveries of Coffee in London to Jan. 23, with Stocks on hand. 
1892. 1891. 1890. 1869. 

Tons. Tons, Tons. Tons. 

EMpPOFts ....00-crccrcceressercercssescces 2,200 coo 1,010 we 2,600 .. 2,510 
vered, home use... 840... 980 .. 600 .. 610 


« export . once: Oe ote 40 ... 118... 660 
ae ere 


soinaneqene eS eee, ee: ® +. _ 6,850 
Mid.Ceylen.. .....0.....+ « «wt 106/110/ .. 104/106/6... 103/106/ ... 93/ 97/ 
Ch Prices at this Afternoon’s Call. 
ar. y May June. July. Aug. Sep.-Oct. 
» 59/0 ... 57/9 ... 57/3 ... 57/3 ... 56/0 ... 55/0 ... 54/9 
good ..... «+» 65/6 «. 65/6 ... 63/0 ... 63/0 ... 60/6 ... 60/0 ... 59/9 
TE&.—The business has been chiefly in the public sales. Of China 
the catalogues gave a supply amounting to 20,753 packages for the 
week, Some of the congou went withirregularity. Fine Kintuck soldat 
93d, the same as bid for at 1s 64d when the new season’s teas arrived. 
Other kinds of first crop sold from 6jd to 94d. Fair to medium 
Foo Chow went easier. Indian tea sells readily for good to fine grades. 
No improvement to report in common to medium, The quantity by 
auction has amounted to 33,349 packages, some of which had to be 
bought in. 607 bags Travancore and 366 packages Java went with- 





a }. 2. 785.840 been made, at 3d to 3;';d. At auction, 487 bales were bought in at 

lk ¢ Sh 3d to 34d; 87 bags Amboyna at 7d; very low, 5d. 51 cases Penang 
Jaggery.—Another sale of Cane has been made for arrival, viz., 500 | s+ 10d to 1s. 200 bags stems sold at 1d: mouldy, 3d to ld 
tons, February; February-April shipment, at 11s. ' Siti ok . ; ; } 


out attention. Fine grades of Ceylon fhave been in limited supply. 
The lower class teas continue depressed, and some of these have 
sold at 44d to 6d per lb. Quantity printed 14,979 packages. 

RICE.—Burmab is firm, and not much offered. Two cargoes 
Saigon, 8,000 tons, April-May shipment, sold at 7s 3d for Native 
cleaned, c.i.f. terms. No business reported in other kinds. 

SAGO remains dull. Yesterday, 394 bags bought in, at 15s 9d to 
16s per cwt for small. 

SAGO FLOUR.—50 tons have sold privately at 13s 6d per cwt. 398 
bags Sarawak, by auction, were bought in, at 13s 6d to 14s. 

TAPIOCA sells slowly. At auction, 929 bags Singapore flake, 
partly sold at, ifd to 1gd. 725 bags Penang bought in at 1§d to 1jd 
per lb; 1,117 bags pearl chiefly withdrawn. 

BLACK PEPPER.—A few sales have been made for arrival down to 
3744 to 34d., January-March shipment being easier. The business 
on the spot has been limited. 

WHITE PEPPER for arrival shows a further decline of 4d, 
but the very low prices cause more demand, 70 tons Singapore 
selling at 5d to a shade over for January-March shipment. 109 
bags very good, by auction, were bought in, excepting a few bags, 
which realised 64d. 90 bags good Siam sold at 64d to 64d. 387 
bags Penang, rather more than half sold at 44d to 5d, being easier, 
and 4}§d per lb accepted for arrival. 

NUTMEGS continue dull, with the sales very small. 12 cases Penang 
went at 2s 8d for 80’s; small and slight mouldy, 2s 2d. 98 boxes 
Singapore bought in. 6 cases Java sold at 2s 74d for 84’s. 

MACE. —Good quality does not offer. 10 cases Penang, by auction, 
were bought in: pickings, 2s to 2s 1d; ordinary, 2s 4d per lb. 

CLOVES.—A few sales are reported in Zanzibar for cash at 2}§d 
and 2id, January-February delivery; but realisations have since 


GINGER.—Higher rates are paid for the few parcels Cochin offer- 
ing, and 38 cases 695 bags, by auction, were chiefly bought in. Some 
low rough and washed sold at 44s to 50s per cwt. 

: ee CHIPS.—280 bags common were bought in at 2}d 
o 24d. 

PIMENTO is again dearer, and not much offering. 414 bags, by 
auction, chiefly sold at 3d to 34d; low, 23d. 

FRUIT.—No improvement can be quoted in currants, and the 
market is scarcely affected by the export to France. Sultana raisins 
firm, with a few sales at late quotations. Valencias quiet, and the 
sales restricted to selected. 

NITRATE SODA maintains the advance previously reported. 
Nothing offers on the spot under 9s 6d, and there are few. cargoes 
now on sale. 

SHELLAC is again unsettled, with the speculative prices lower, 
and sales do not exceed 800 cases latterly at 90s for TN second 
orange, March-April. Of 846 cases, by auction, the bulk found buyers 
at irregular rates, closing steady: second orange, 86s to 91s; AC 
garnet, 89s; No. 1 button, 83s per ewt, including some parcels 
‘* without reserve.” 

INDIGO.—Rather more inquiry has prevailed, and Kurpahs show 
a slight recovery. The actual quantity to be offered in the ensuing 
sales will not exceed 3,546 chests, including 2,049 chests Bengal, &c. 

DRYSALTERY GOODS.—A few sales have been made in gambier 
The last, including March to May shipment, at 20s, buyers closing 
at some recovery. On the spot, 20s 3d to 20s 6d paid. 347 boxes 
cutch, by auction, bought in. Privately small sales at 32s to 33s, 

DRUGS.—Aloes steady. Bark, South American and East Indian 
cinchona sold at very full rates. Camphor neglected. Gum 
arabic, East Indian descriptions mostly easier. Ipecacuanha and 
rhubarb steady. Musk quiet. Opium also little doing. Senna 
steady. Eucalyptus oil advanced to 9s to 9s 6d. 

CHEMICALS.—The markets do not improve in the absence of 
speculation, but prices generally are steady. Chlorate potash has 
advanced. Sodas are as last quoted, with a fair demand for crystals. 
Cream tartar in limited supply, and dearer. Prussiate potash the 
same. Sulphate copper firm. Acid tartaric quiet. Citric more in 
demand, and quoted 1s 4d: forward, 1s 44d. Bleaching powder is 
still at £8 10s landed. Quinine less active. Sales in German at 
10d to 104d per ounce. 

INDIA-RUBBER continues firm. Fine Para, 2s 9d on the spot, 
23 9d to 2s 94d per |b forward. 

IvoRY.—At the quarterly sales, which commenced on Tuesday and 
terminated yesterday, the supply amounted to 98 tons, Prices 
irregular, but generally higher for desirable qualities. Billiard ball 
ivory went £4 to £10 dearer. Large soft Kast India teeth advanced 
£3 to £6. 

METALS.—The feature of the week has been a breakdown of the 
speculation in Scotch pig-iron, the operators having failed to control 
prices. Latest cash sales in Glasgow were at 48s, for cash Stock 
on warrants, 505,566 tons, or 1,117 tons more than the previous 
week’s. Middlesbro’, 36s 4d cash. Imported tin has sold 
to a moderate extent, and prices fluctuated slightly during the 
week. Straits for cash sold at £89 17s 6d to £89 128 6d. To-da 
three months quoted £89 17s 6d, with a quiet tone. Banca tin in 
the Dutch sale yesterday went at an average of about 54% fi. 
English tin is hardly so firm as last week. Copper reached its 
lowest this morning, when the market was dull, with sales for 
cash down to £44 10s Three months now quoted £46 2s dd. Tin- 
plates are inactive. Lead has further declined, with a weak market. 
Spanish soft, sold at £10 7s 6d. Spelter dull, with sellers, at 
£22 ex-ship February. Quicksilver can be bought under the 

merchants’ price of £7 7s 6d. 


Closing Prices on the Metal Exchange To-day. 
Straits Tin. G.M.B, 


Per Ton. er Ton. 
£89 128 6d £80 lhe .. £44 10s £44 16s re Ze. 


Per Ton. 
£22 sd £43 
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LINSEED has been quiet and lower on the spot, with heavy arrivals. 
Calcutta, 40s 64; December-February shipment, 4ls to 4ls 3d; 
March, 40s 94; new crop, 40s 3d to 40s 9d; vid Cape at the latter 
— Bombay afloat, 41s 6d. A La Plata cargo, January- 
ebruary, per sailer, reported at 40s 6d. Buyers views are 40s. 
Bombay to the Continent quoted 41s 6d to 42s. 

OIL8.— Business in olive has been limited, and there are sellers at 
‘ previous rates. Mogadore, £88. — steady. Common fish 
" oils inactive. Cocoa-nut remains depressed. Ceylon, £23; to 
arrive, £22 10s, c.i.f. Cochin, £26 5s to £26 10s, and new, £25 
respectively. Few sales have been effected. English brown rape 
'! has declined, influenced by the continental markets. On the spot, 
{ £25 5s to £25 t0s; next three months, £25 10s. For linseed oil a 
moderate demand prevailed during the week at firmer rates, and 
the market is now steady. On the spot, £19 to £19 2s 6d; for- 

ward, £19 7s 6d to £20 for August; Hull, ordinary casks, £19. 
PETROLEUS OIL.— Quotations are the same as last week, and the 


ce amen 





POSTSCRIPT. Friday Evening. 

SUGAR.—The public sales of West India went at steady rates, 
3,158 bags crystallised Demerara ranged from 17s 3d to 18s. 41 
barrels 1,539 bags syrups, part sold, at lls 3d; 12s 6d for brown, 
and 15s 3d to 16s for yellow. 267 packages Queensland syrups 
bought in. 

COFFEE continues firm. At the public sales 441 bags African were 
withdrawn. 1,804 bags Brazil, part sold, including Santos, on quay 
terms, at 61s 6d to 69s; good to fine, 70s to 85s 6d. 

CLOVES firmer. No fresh sales in pepper. 

INDIA-RUBBER.—The sales have gone slowly. 

TALLOW.—The sales of Australian comprised 897 casks, and 670 
casks sold. Mutton went 8d to 6d dearer. No alteration in beef. 
Town-made remains at 27s 9d per cwt. 








LONDON MEAT MARKET. 
Per 8 lbe by the carcase. 




















































































































































* : : : : ed sd 
market remains without animation. American, S§d to 5445 | Interior beef ......c+ cscs 3 4] Inferior mutton weve 4 6 
Russian, 44d to 44d. The same a forward. Middling ditt0 w.cscceveemeeseeee 4 2] Middling AIttO wsrscnsnenernene 98 
TURPENTINE.—American, 25s * February to April, 25s Paken® GEIRO  oo.00cce cocccsccocvesecocnese SO > ae 
to 268 . - — - Interior veal vv wnsmreenee $4] EMLOHIOE POP nner 28 
4 s . . ° . Middling Gitto .........c.ecceee soreeeeee i eos nceesecovecocesoseecons 4 
: ToBacco.—There has been but little inquiry experienced for all SU crosccdnoeveneeancas ae ee 
: growths during the past week, and the sales of American tobacco LONDON POTATO MARKET. 
: have been upon a limited scale. But few substitutes have changed sii ~~ ~ , sa ant os 
hands. NBO IRE io severecesncotenesrereenens SIND sce consssenintancrwnen 0 
| Elephants ............ sain ..-+, 108 to 908 | Magnums. ...0..---.0+ o0+ sores 60s to 90s 
| Commercial Cimes.—Ceeklp Price Current. 
The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
LONDON, Fsipa’. DRUGS—(Con.) eds @ | METALS—B.Copper & s 6 °| SILK—({Con.) s ad « d | SUGAR—CrusHED—~(Con.) 
ARROW-ROOT—per =» a8 4 ~y Cassia.. perib 8 6 3 6 | Eng., Tough on 47 0 4710 | China—Tsatlee 4&6 9 9 13 0 | German,&c.,dof.ob 15 9 16 1) 
8t. Vincent com.tofn 23 0 4 niseed ..... sass 7.9.3 Best selected ...... 48 10 49 0 Taysaam ........ 9 @ 13 6 | FineFch.cubes,f.o.b 1S 6 i9 6 
ee ib Peppermt.,Hothke 13 6 0 0 heets ............ 68 @ 69 6 ; 0 0 0 0 | BEET—Germn f.0.b. 14 435 0 
COCO A—duty 1d p. Opium, rky., fine.. 10 0 lv 6 Chili 1 TALLOW— 
Trinidad to ord andg.m.b.. 4410 4415 sh Bae. rewt sasd 
; ow aenele brb , China, fr to di © 8 0] Austrin., Wallaroo 0 0 © 0 | Re-reeled ........1; 0 13 0 | Petersbg., YO....45 0 0 0 
eet te? er 6 97 0 Senna, Tinnevellygd. 0 1 1 4 do Base .. 0 6 °O:O FARIOE covescccs 0000 8 38 6 O Australian mutton 36 6 27 0 
Grenada - 63 0 68 0 OtherE.Llowtoed 0 1 © 32 | Iron, per ton Patent Brutia ...... 0 0 0 0 do beef .. 25 0 4 0 
Good to fine .... 68 6 63 0 | DYE BTUFFS, &c.— Bars, &c., British.. 6 0 615 | Persian ............ 0 0 © 0 | Town ............27 9 0 0 
: Ceylon, mid. to fne1ov 0 110 0 |Galls China percwt 52 0 56 0 Nail rods......... - 710 7 25 | Italn—Raw,wte. Novi TAPIOCA— 
} Semel Asiba 25 9 105 6 | Safflower, Bengal .. 70 v 100 0 SPONN o sss venceh a ee Fossombrone ae 0 W 0] 8. I. flake p. Ib 013 0 2 
Bd oe sey ** 60 © 62 ¥ | Turmeric, Bengal .. 19 6 20 0 | Sheets ......... ee 710 716 | Other kinds ...... Pearl ", rewt 13 0 17 
f COKE EE—auty tid per Ib Madras....... eves, 28 0 34 0 Bars, Wales ...... 615 6 0 | Thrown—Pdmont. sereres DO & 
f Coe ty midi) 0105 0 | Gambier, block...... 2 0 2 3 | Rails, ditto.....:5 0 0 © 0 D veccee.e 2 © % © | TAR—Stockhim.,pbl 19 0 29 0 
HE iddling to fine ..105 6 124 0 |Cutch good to fine.. 23 0 34 0 Soci at Nalbre 4 os : Eevee de Boeroaree* 17 0 18 6 | Archangel ........12 6 0 0 
: 0 0 vee 0) pigiron,cash 43 E8—Pepper— 
t! Rast india, plantion.102 0 112 0 an ton ‘2 2 . —Eng.pigperton 10 10 1015 | Black, Eastern pib 0 2% 0 3 | TEA—duty 4d per Ib 
+ Native... 0 0 0 O | Bustic, Jainaica 410 uv 0 | oopanish pig........ 10 7/6 1019 | Singapore......... . @ 3 0 3g] Congou, ord to fair 0 4% 0 64 
Mysore, med.tobold 103 0125 9 | Cubs vere $10 oo | Quicksilverperbottle 7 3 776 | White, Singapore 0 5 0 64| Mediumtogood.. 0 7 ull 
f Manila, fair Indan 0 0 0 0 Lima Wood ...... wiv 10 8 Spltr Silesian pertoa 22 0 22 2/6 Penang....-e.--0-+ 9 45 0 6 Fine to finest...... 1 0 2 3 
=: Bingpr.,picked Bally 0 © © 9 | Logwood,Campeachy 710 8 10 Tin, English, ingote 9310 0 O | Pimento........... . © 2% o 3 | Souchong,com.togd 0 63 1 0 
z Mocha, mixed tofineios 0115 0 keene 719 8 0 pe Bs bars ...<05 4 Tees ey “peeve 6 ' 3 one finest...... 3 2 2e 
= iF : ati eae. ee 5 gio lnrralte ....... vosve BOR 6 0 2nd do ........ 0 a, a ° 6 0 
: i, ens, ame 98 O18 0 ——— -. ke see .. .% Tin plates, per box Do3rdand th .. 9 6 011 | Scented Orange Pekoe " 
; ‘ Costa Rimidtofine #8 0105 U | Sapan pavetes * 415 4 0 | > Coke, 10. fo.b.... 12 9 13 6 | Cassia Ligneaunwkd 22 0 22 6 Canton.......... 07 1 3 
’ : Ord. to lowmiddig 90 0 97 0 sedan Zinc, English, sheet.. 24.15 25 0 | Cloves—Zanzbr...... 0 2 3 Foochow ...... 0 7 1 3 
ti Centl American, &c ®) 0 98 9 ELZPHANTS' TEETH—per cwt. | Antimony, perton .. 46 0 52 0 | Penang............ 8 1 1 | ScentedCprs.,Canton 0 4) 1 2 
£ Middling to fine ..100 0 110 0 oft Hlb&upwards..60 v 76 ¥ | MULASS'S—W.L.pcwLO 0 O O | Ginger—per cwt migeon com.tofair., 05 % 7 
Foxy Guatemala... 92 0 ¥6 0 | FLAX at Dundee 2s £8 | OILS—Fish— £s 66 Cochin,scped& ptdo 55 0 95 0 ood to finest .... 0 8 20 
: Brazil, Rio, quay terms Archangel, Crwn p.t 34 0 41 0 Sperm, Crudeptan 49 v 49 0 Do rough.... 4 0 455 0 | Gunpowder... ....... 05 OF 
be Good first to low sup 69 0 6 0 |8t. Petersburg Iz hd 2 0 28 0 _ pec tt? eee ee eS Ee Good to finest .... U1 a 3 
i Fair to gd. channe. 56 G 58 0 = 9 head 16 v0 17 0 | Seal, pale ........24 0 © 0 | African .......... 0 0 v © | Indian and Ceylon— 
S i Common tolow fair 64 0 66 0 | FRUIT—New. OE os cscsvsesecs «-. 22 0 O 0 | Jamaica, low&ord. 60 0 60 0 Broken tea...... 0 4) t 0 ; 
i BE Bantosgoodaverage70 0 73 0 |Currants ....duty2ss d s d Kast India........ 0 0 0 0 Do. mid. to fine ¢2 0110 6 Broken Pekoe .... 9 6 1 0 é 
fe OHEMICALE— ese ded Patras ....percwt 21 0 25 © | Olive—Spanish......38 0 0 0 BOOS . Ldsscann perrib % 2 3 2 Do good to fine.. 1 2 3 6 é 
| Bit Acid, citric .. perib 1 4 1 44) Vostizza........ 2 0 34 0 Sicilian....... wesw O UO © O | Nutmegs brown .. 2 3 3 3 Pekoe Souchong .. 0 5 1 3 3 
if I, oe .00 00 Re en oe 6 SEDs scecncdonnd 37 0 38 v | SPIRITS—Rum, dty.ppf.gal.10/10} Pekoe ............ 0 8 010 j 
; I ala ces as ae ye. ., eee 17 6 22 0 Mogadore ..... eon 33 0 38 O Jamaica, per oat Do good to fine... 910 2 0 & 
. ii Terteric, English... 1 Og 1 1 g8,Trky,p.ct dty pd 26 0 Tu 0 | Seeds, Linseed, pton 19 0 19 6 bd,30to3650.P 8 5 3 7 ‘ 
7 Bulphuric .......- 6 © 0 © | Raisins, dty 7s. per cwt— Rape, refined Eng 2710 0 0 Fine marks .... 4 0 4 6 | TIMBER—Timber and Hewn 5 
i Alum, lump & gnd p t £6 12 6 £6 6| Valencia ............ 17 0 20 0 Brown, English.. 26 6 2 10 Demerara, proof.. 1 9 ill Wood.—Dantzic & 3 
- i lata ast 34 0 0 Selected .... . 23 0 60 0 | Cottonseed ...... . 60 6246 Leeward ish., wt. 28 1B Memel fir ..p load 40 9 70 0 4 
i Muriate.. perton £25 0 £30 0 | Muscatel ........ 30 0100 0 | Cocoa nut Cey on .. 23 9 0 0 | E.TandMauritius 14 1 6 Pitch Pine Timber 52 6 70 ¥ 4 
Sulphate , 1010 1012/6 | Chesme .......... 0 0 0 0 SIMS ocauccnes set 5 © 0 | Brandy, duty 10s 10d per proof gai. ada red pine .. 60 uv 70 0 : 
} Arsenic, lump percwt £2300 0} Sultana ....... 1. 31 0 60 O | Palm Lagos) ...... 2310 0 6 No. ¥Ynt.i4 3 14 6 — yel. pine, Irge75 0100 0 : 
Hi Powder 5 ER BBB OD 1 ee ere nsnd> 100 288 0 0 O | Lard......... peacene 38 0 38 0 | ast brand 1887 ..12 1 12 4 — — smail & 0 70 0 4 
ti Ashes, pot per cwt. 26 0 26 6 |Oranges,S.Mchlep.c uv 0 0 0 Petrolm Oil per8 lbs 0 43 0 5} inbhds 1888 ..11 4 11 7 mebec oak..........100 0140 0 5 
Pearl do. do 45 0 © 0 | Seconds .......... 0 0 0 © | O1lCakes, Lnsd., Eng. ” 1889 ..10 10 1i 1 Itic oak ..... seeee 00 0 90 0 4 
i Brimstone, Roll.... 0 0 8 0 Labn & 6.Ubee, 4 ch 60 80 ee 8 15 1899 ..10 0 10 3 | Indianteake ........190 03200 0 3 
; Bleaching powdercwt8 10 © 0 |Palermo ....perbox 4 6 6 6 | American ........ 710 8 iu | Corn spirits, pfdy pd 12 0 12 3 Wainsct. igs.18ft.cube 65 0 90 0 € 
1 ,Engl., ref.cwt 3: 0 31 0 | Lemons,Pairmo,p.bzs 6 0 7 0 1 Beeds— s 4 s da | Spirits, Lah epee 1 0 1 wo | Deals & Sawn & Prepared Wood, € 
bi tartar,lst cwt 03 0 93 6 Messina, selected.. 14 0 22 0 Linseed, Amer., afit 38 6 39 0 alt spirits, duty pd 15 0 0 0 Norway, Petrs. std. £4 9 70 = 
. @ it Calomel...... rib 2 ¥§ © © |. Malaga half chests 9 0 ly v0 Bombay pr4lélbs 416 42 0 nepirits .... 1 38 1 4g] Swedish, good .... 1010 16 0 
, i} Corrosive Sublimate 2 6 O © | Nuts—Brcelona,p.bg 20 0 2 6 Calcutta pr410 lbs 406 41 0 | SALTPETRE— Common ........ 716 10 0 5 
; Iodine ...... ros 0 8 O 0 |GUITA PUHA—p.lb sd s a Rape,Feroze p416lbe40u 0 0 | Bengal, percwt.... 17 0 17 6 Russian .......... 6 0 1710 ‘ 
=} Potash, bichrmt.pribo 0 0 3%) Finegenuine........ 3 6 6 6 Calcutta......... WwW 0 49 6 English. refined .. 20 9 22 9 Finland .......... 710 1010 ‘ 
blorate .......... 0 5f 0 6 | HEMP— £8 6 s | PLUMBAGU— Nitrate of Boda .. 9 6 9 9 | Canada, lst pine .. 1310 26 1) 
} ydriodate . ML 6 11 9 18 Petersbg., cla, p.t 29 0 0 0 | Ceylon, lumppercwt 9 0 16 0 | SHELLS—M.o'P. per cwt — md —.. 910 1610 
§ { ssiate.......... 0 10g 0 104} Manilafairci.f. .... 23 10 29 6 | P Visions— DED cab cvenecse £8 0 £9 0 _ Srd — .. 710 1010 
‘ Bulphate per ton£10 © 0 © | Jute, goodto tine .. 20 @ 22 10 | Butter—Corkpercwt © 0 0 0 | Maccassar........ £10 10411 10 | American spruce... 6 0 11 0 3 
: » pitate.. perib 3 1 0 0 | Lowtofair........17 0 19 6 Frieslandfrsh,fnst 0 © © O | Sydney............ £710 £915 | Pitch Pine Planks 8 10 12 10 2 
i e i Bal-Acetos.... perib 0 6 0 6%| Coir Yarn, gd.to fine 21 © 40 vu Jersey ............ W 0 102 0 . Australian .... £515 £7 © Dntacdck, 40ft.3in.10 0 24 0 ; 
; at Gel Ammoninc br eweas © 85 2 on -- 1210 20 0 ewes : = ° 9 pawhey covsuecere 8 15 £5 10 | Staves—Balticp millelév 0 205 @ 
i ‘ Boda Bicarbonatep.ton IDES, Ox & Cow p. merick «2-6-6 per cw 
ii Orystals, ex. ship £5 3 0 ¢ Belted BA EMV. 0 “a Oe Bae one MII "e@ 0 0 © | Brit. W. India, syrups12 6 16 0 | TOBACCO— 
' Caustic, London.. 10 10 11 0 R. Grande . 04 0 4 Continental .. 51 0 56 0 Crystallised ..... - 16 6 19 0 duty 3s 2d per Ibs d os d 
i Ash.... perdegree 0 0 0 WB Australian ...... 0 2) 0 3,| Hams, York ...... 93 0 113 0 | Porto Rico, Grocery 0 0 v | Obio, perlb. bond .. 0 6 Oj 
» Bugariead white,cwt 0 0 28 © Or 3 04 BEEOD  evanscccte -- 80 0100 0 Refining ........ 0 0 0 0 Virginia leaf ........ 04 1 6 
' . TOWN ......--.-+5 © 0 © 0] Dry—B A. &M.V. 0 6 0 8 | Lard—Waterfordand Mauritius crystallised 16 0 17 0 — stript..... 04 4 6 
; Bulphate Quinine— ce a cae O Limerick bladder 60 0 61 0 —  Grainy.... 15 © 15 6 | Kentucky leaf . 04 uv 6 
: ' oward and Son's TE cosccessua 0. 6 07 Cork and Belfastdo 64 9 60 0 | Syrups, low togd yell13 6 16 0 - stript .... 0 33 0 9 
; } ros viails...... 13 1 4 Zanzibar ........ 0 % 0 6 Ferkinandkeg,Irish48 0 64 0 Low to good brown ll 6 13 6 | Negrohead—duty 446 1 1 2 6 
; bulk .. Lae saltd Mauritias © 3 0 3)|-Americanand Can. © © © 0 | Bengal, Accra ........i4 0 15 0 | Columbian leaf; 
: BER.csccsemcee © 8 8 © adagascar .... 0 2) 0 3} Pork—Amer. & Cana- Low to good brown 0 0 0 0 duty 3/2perlb 0 34 6 6 
i German, in bulk... © © 0 10} Cape ............ 0 8 6 7 |_ ‘dian, per bl ...... © O © © | Penang, Gr. and crys.15 0 16 6 ATOR  cosnrecere' 3 8 8-9 
Bul Copper pt 14 6 £14 15 East India ...... 0 34 1 0 | Beef—Amer. & Cana- Native brown .... 11 3 LL 6 Cigars, bnd.duty5/0 8 0 35 0 
pects 72-7 78 $ a8 § | HORS Rasen pcwe 410 810 | cts Pein “naw 66 9 of 0 | daggers, Cans 7... 10 8 11 @ | TORE STINE. Powt % 6 0 0 
Vermilion, Eng.plb 2 8 © © | Para, tine .......... 2 9 0 0 American, new.... 54 0 56 0 Manila ‘superior 12 0 13 0 | WOOL—English—per pk of 240 Ib 
COALS—per ton Mozambique ........ 00 21 Gouda ............ 48 0 63 0 Low brown ...... 11 0 11 6 FleecesS. Dn. hggs.£11 0 £13 0 
Wallsend, best ...... 19 0 20 0 | innigo — lb— Gruyere .......... 0 © © © | Siam and Chinawhite0 0 0 0 Half-bred hoggs 10 0 16 10 
COCHINEAL— Ganmenbin bande BICE—Kangoon toarr, w to good yellow ® 0 0 0 —  wethers 10 0 10 0 
Teneriffe silveraper ib ® 11 1 1 aod ab se open chtr...pewt 710) 8 3 wtogood brown® 0 0 0 Kent fleeces .... 910 lv 0 
oe ae 2. ne a 5 9 | Bengal,wht,onthespti0 3 13 6 | Java, grey and white0 0 0 0 8th. Down ewes 
OOTTON—See Weekly R p., Livpt | Low to ; BOS | GROW ccccenes FG OB 6 PMITREE. cesccdseccinns 6 O 0-0 and wethers .. 1010 13 0 
DRUG “ Mai a S ° ‘ © | Madras .........00. 00 0 0 brown ...... 0 0 0 0 Leicesterdo .... 9 0 910 
Aloes, Fine E. I pret 225 02350] Native eevee: ae Sis PE incicsteeda ll 63S -gdtofine cryst 16 6 17 0 | Coloniai—per Ib. sded ; 
Cape, good te fine lv © 90 0 | Kurpah, good to fine 8 4 4 0 |BOSIN Amer.com 4 9 0 0 |, Syrups ............ 11 € 13 6 | Wic-—Elsece super, 1 6 2 2 g 
Aniseed, China, star ¥5 0 97 0 | Ordinarytomid... 3 0 3 3 | Fime .. ........0. 8 O 1 © |Javaatoat ..........16 3 0 0 Scoured good .... 1 5 1 6 ‘ 
Peru per ib 6 0 0 0 iad OQuba, Centrifugal. 15 6 15 9 Scoured average... 1 3 | 33 : 
Capivl ........0. 111 2 © | LRATHER—per Ib SAGO —Pearl..pewt 13 © 16 0 |  Fr.togdMuscovdc 14 0 14 6 | Greasy avr.tofair 010 1 1 
Bark, Calisaya...... 1 6 3 6 Hides S45 Ib Sour. ..... ---0e 13 0 13 6 | Bavingp—London N.8 Wales, Scd.avr 1 2 1 3 
. EL dc. renwd,Gn 10 1 6 |frkshbuttels 96 Ont 8S (See C ne Ore os 0 100 Titlers ............19 3 19 6 | (Greasyaverage .. 0 7 0 8 
Can or, Janet 82 8 | do 88 18 88 | Becond cease 85 0 BS | “en del..... 9 8 213 | § Aue. remy avr. @ 6 © 8 
Patan teed <8 Borge. bavtase M% 61S, 1S [Carns AC ........ 8 0 0 0 | Granulated cas 3 8 > | Gremayaverage- 0%) 0 8 
Cantharides..per lb, 1 0 3 6 % 60 «1 14 2 © | Button,sorts,gdtofn 92 0 95 0 | Crystals... aT 6 18 Cape—Scred. sup. 1s 1 6 
Ranson Se Cape,Aus&elé 36 011 1 4 | Lowtomedium .. 30 0 90 0 ee oe eh | wom 3 
og go © 34) Calf Skine 25 35 61 4 9 4 |Stickinc, Biam ......9)9 0 0 . oo 8 Oe) Geen sae 8 
2ds. per cwt..... 210 9170 @ Peg 80 109 13 3 2 | SILK Onvusagp—f.o.b. in Holland Natal—Scouredavr 1 ih 1 2 
Olibannm, drops.. 25 0 38 0 1 0 1 8 | Bengal—Surdah pib © © 0 © | “Superior, bage .... 37 104 17 Greasy average.. 0 tf 0 7 
ppRewsles rough... by 22 noe ee ttl ee oe 3.333 PRB supe, MT Teal 6 ™ is.—Greasy 
Mnpegoad ccc da tg | pmeunanseeiag $i 13 | gangruocrwdoaisly @ @ oo |Meat Ns Settie 10; 9 0 | Mew umland tne 1 0 T 8 
ngn p. OZ @mo ao East ates ee a Russiancrystals.Lo.b 16 0 16 3 = um uv ob 0 Ww 
© © 2 | China—Teatles, 136 M4 O | American Granulated uv 0 24 ~~ Core, © oo 8 : 
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London Stock Markets rice Current. 


CORPORATION BONDS.—Con. 





BRITISH FUNDS, &c. 
—| Olea 

















































FOREIGN STOCKS, &c.—Con. FOREIGN ica &c.—Con. 








Name. Prices. 


IN aa 
Jan. July.. New el HAZ nt 100 


a (Pet. ca 
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. {mad T ieee 











Name, ! eis 
uarterly. ae 4 


Do Botcr seek, ie Pir} ee 
Do **'8 red. 1905 eeeeeeree 


Loans Stk. i912 103 
i. An Ang: nnts. 1908(Red Sea Tel 
Exchquer Bills, Mar. 227 oo Os 
June Dec re "e une, 24% .......-\48p 9sp 
Oct. . Conamee*. Inter- | 
1. Rly., 1903-8) 23) 106 
April Oct.. Do Rupert's Ld. i 


= 
ave Oct.. Do Be Bonds 1916.. S108 1 


1 Oct.. Do Bonds 1913.. 
an geet Gu Gua 8% Hon 2 | All the above bonds are £100 each, with 


Feb. Feb. Aug ‘nappe Gor 45, 1865... 108" 10 the following exceptions:—City of Win- 

















Otago Harbour Board........| .. | 99101 
BEDEEET enkescndacenensdccec! oc.) See 
BED UNN wcanssoscséensdicosal eee © 
Do Debentu Ten ncn eens ns, 19a) 90 2 








Ja. Sly. 

‘ a4 

Qrtrly. | Pur orDwg) Fundg. Loan |. an. July .. ‘Pur itatian, ooat 3 | 
Gold’ Bonds 6 | 3 on Sub os Pression Gon. 4 Pry 


Qrtrly | 3} \P.orD. \Brasilian Gold | ty Quarterly, . “a pre v 8. Fund.1891 a 


.- | Do. Fund.1907 4 120 
Virwinis. cones 6 1:20 


| r Board 
|Wanganui (N. Zz} Harb. Bd... 1906' 80 & 
t | Westport (I .Z.) Harbour } Ba.. 1925 99101 





AplOct}1 | .. | Dowes....444 6) oS | ct 
ne x Po. eenceene ts 2 a eae a7 
y. \P.or uenos Ayres, : 
Apl Oct} 1 | *Bept. hae! z 3 — -_— ” 
t ept. | 1 R 
Fb. Aug! 1 Nov. | Bulgarian, 's86 ES 84 6 RAILWAYS. 


poineenttiee Saanas aND Stocns. 











6 % Debentures £500, and New York 


Bank of England Stock 341. $ 
Quarteriy. IndiaStock 34, red.1081 106% 63 Gify and St Louls Oty Bonds 4300, 


Do Stock 8 /’red. 1948 96 & 
Fe” Feb. Aug.. - Isle of } Man 4 +e Debs.. 99 101 


CORPORATION STOCKS. 


Ja. Jiy. \P.crD. ‘Chilian, ees 4 

Ja. Jly. P.orD.| Do 1886 . - Z 
Ja. Jly. P.orD | Do 1887 . 90 
Ja. Jly.' | *Mar. | Do Gold, “eb a | w 
Fb. Aug} .. [Chinese ser. A 2 106 
Fb. Aug! 1 ins pe Series B7 \100 

-- | Do Redeem. | 

| March, 1896 6 |102 
JneDec| 1 |Apl.’91! Do Redeem. 


COLONIAL & PROVINCIAL 
COVEREMERT SUURESINS. 


Present 
Amount. 





| Name, 


cn 


(United Kingdom.) _ ; 

7 ee Present | Dividend Name. Closn 

Present BONDS, LOANS, AND 3 © |closng|Amount| Due. | 'Prices. 
TRUSTS & Prices _ 























& 
Amount 6,736,683 Caledonian Cons........./121j223 


2,508,027, Do Def. Ord. No.1....| 38 43 
| June, 1895. . 6 /101 
._ '79| Not! appld. Colmbian 71342 uz 8,240.70 Bart London Gone...) oe 


ay Nv) 1 Not. |\Cordova, Prv. 
“of, red. 1919 s 18 23 2,642,000 Furness, Con. Ord. 











4 % | 
150,000 Ja. foie Col., 1207 \i21 ¢ 
£8,300 Ja. & July Brit. Guiana... 4) .... 
£00,000 Ap. & Oct. Can. Dom. Riy @ 

SORB. ccccoe 6 (110 12 


Oo & Meret lech 


£ 
16,984,326 aoatess Con. Stock 
- a anenae “W 100 110 21 
10,860,000 Do 3% L Stock* ’: . 3 100,301 2 


4,927,920 Glasgow &5.W.Ord.Cons i013 





763,400|Com. o “sewers (Ci $,966,700' My& Nov.| Do 1904-5-6-8 4 106 Ja. Jly.; 1 (*June}| Do "Bonds . | 15 wo 572, "50 ( ; 
M400) Com, of Gowers (OMz sa's00ls00 2 |7-088.300:My & Nov.| Do Ince Oe $ l06 7 | Se,31e| 1 | nese \Goeettion ‘* é a5 3c | ““Sacesivens Gane aiiiektea ee 
2,000,20C|Cor. of Ln. Bis. 95-8* 3h 100100 2 4754,000 Ja. & July | Do Red. 6%, | Ja. Jly.| 2 





241,500| Bonds, 1912" 8 100 98:00 1910 ‘ “|B | 1008] Do" BY... 6/0 4) 6.103.387 Great Northern Con...,./190 12 


| or...) 1,159,275, DoAs Arecy. no div, )| 76 78 

949,900] Debentures ...... 39.100,100 2% |3,709,136 ‘Ja. & July | Do Insc. 1910 4 |106 Cp. ‘68 n'ne) ., | Renatee sepess | *7218i] 1,159,276 Do BL untiley is pa BS (167 Zu 
8,660,000|Brm'ham Corp. 1946* 34 100 109 10 | 487,500 Jne.& Dec. a a jn'ne! . Do Ld. W'r'nts $20,000 ¢ wit 

8,660,000 Bra bor oe seineeines 08 ° ea 20,3,0,000 Great Westn. ., Con. t t 





May Nv| Sus p'd t. Unifd. 4 | 42°64] “g'ou5'148 Highland, Ord Com. (jot 3 
Bodie Pref. 6 | to¢ 9 3,284,012 Hull, Reruale ke. Sins! @v 40, 


et Ins. Stk. ..| 83 8 | 16,740,995 Lancashire & Yorks. Con, 1a0 11 
Ine Dec| Par Lething! DostateDou 6 \101§ 2 2,647,460 Lond., Brighton,&c. Ord, 168 ty 


1,612,200 Jne.& Dec.| Dodolnsc. 8k 3 cos 
600 Ja. & July, DoRd.1910-35 4 | 
3 S308 Ja. & July Do Insc. red., 


870,680| Black burn Lrred.Stk 34 100) .. .. 
604,500) Brigtn Cor. Red. 1946* 3} 100 1084 2 
1,702,012 Bristol Corp. Deb. Stk 3$ 100,107 & 


ApLOct) Jul 7 "85 













































































































7 
7 
8 
8 
4 
-s 
800,000 \Cardiff Stock, 1936*.. : 100 109 10 | _ 1910-36 .... 4 107 9 | AplOct| .. | Do Daira..,. 4 | 932 4h 1607 1 
4¥4,418|Croydon Corp. Jred.* 3} 100 1074 84]%.€6),111 Ja, & July Do red, 1038. 3 | #3 Je diy. 1 | Dec. /Entrelios. 66 6 | 3 Eere0| Debt aie tis 2 
600,000 Hull Cor. stk. 1943* 3 100.108 9 2,300 Apr.& Oct. Cape, 1 6 -. | Ja. diy. | Dec. | Do Cnt. Rly. 6 | 39 44 343.395 Do Con. Rights Ce 
303,150 iaede Corp. ‘sik 1927 4 100114 16 1,434°100 Apr.& Oct. Dot’, draw 4 106 7 11,279,282 } sa tha none Arb. a 
1,067,394 34 100,105 7 | 616,100 Jne & Dec.! De 1879...... 4.) 6 | Ja. Jiy. | # | Dec. |Greek, 1881..5 | 63 8] 36'941229 Lond &N. -Western,Cons. 3763764 
1,817,426 Ltr Cor ed Btk* 3} 100106 7 | 478,400 Jue & Dec.| De 1881 4 ‘101 3] Ja. Jiy.| .. | Dec. | Do iss ....5 | 66 $| 1)'u73'085!Lond.& S.-Western Cons. 167 69 
17,566,380) Liverpool Corp. os 100 311212) 602,200 Jne & Dec.| Do 1917-23 .. 4 - 7] Apl Oct) .. Do Rentes.. 4 | 49 61 1;338,350 Lond., Tilbury, &c. Cons. it? 14 
8,775,735|Manc ester Corp 100 124 6 [2,387,800 Jne & Dec.| Do Insc. 1923 4 |l\4 5 | IneDec| .. May | Do'v(P.Lar) 6 | #0 zu 1,160,793 Man., Shef., a Vine. Ord. 7173 
100,000 Middlesbrough birt: 4 43100 106 8 | 797,800 Jne& Dec.| Do 10-40 Deb. 6 (100 2 | Ja. Jly. | Pur or rDwe! Do Monoply. 4 | ot 6 2,161,380, Do Pt Df'rec. no div. 107 ¥ 
Sierra po Kmamedeen Hee Beemer kf) SNS) 0" Ror ated < )ot 6) Rita Bo el aeceat ei 
red. Tp. BE 94!100/107 9 | "179,100 May&Nov. Ceyloa fijtoz $ | Ya. a | 1006 |Hawattan ..6| 96 9] s5irc4i Mersey. fully peld, 490... 3° 
_ | saasst 
894,120) Do Lestesnaits.. > 3$/100,108 11 | 731,400 Feb.& Aug Do.......... 102 4 73! Not! appld.| Honduras, ‘67 10} 46104) g'gauyt5 Do far nlus Land Stk. || 73404) 
2,800,000|Notting. Corp. Stk. +3 100 97% 8} 133,600 Mara Sept Fijian Gv. Deb ‘ 100 2 o 73| Not| appld.| Do 1870 ....10| ¥)10s} 9 250,000 M a) wage 
704,000|Portsmouth orp." 100/108 9 3,100 Apr.& Oct, Jamaica.. .... ‘ 102 4] Ja. Jiy. ia he Hungarian 31/26*" on Midland, tan Dist, ord. |% ha 
486,861|Reading Corp. Stik * gi i 100 109 10 | 112,800 Feb.& Aug Do, 4 |100 2 Gold Rents 4 | 6,722,930 North British Ord. Pref. ‘ete re 
Sse inal oh Mek Bhi | Eta ee dee Menai Hof | umes) rem. ten ad, | ag | Sisste Sada “i 
’ ‘ : . iG. SAUL. 1SVO-O © US SP fT | ABAD. eee ees “ 
318,430 bo inavesanheieshs 3 1:00, 93 6 | 66,000 May&Nov. pois as. Fa « 44 = 4} Ja. Sly. es | *Dee. aie tide 108 11 4.252, a pert East mane i oan 
280,440/8'thampt'n Corp.1945 34 100 103 : 73,600 May& Nov | ‘ons 2 | Ja. Jily.| *Dec. | Do 1862 Ma- 3,230,140 North Stafford., Cou...” et 
207,200 Stockton Corp., 1908 43,100,106 758,700 Mar& fep ees er i ior 9 a | rema. Rail. 6 | &8 99 “4305 638 Rhymuey......-......... ite 7% 
800,000 |Bwansea Corp. Btk..* 3 100107) #4 100,800 May& Nov. Do Debs. 1926 : 103 6 | Ja, diy.) | 2 | *Apr. Japan, 1873..7 107 10 102,340 Shropsh oa ink 
117,000/Weym th Regis, 1918" 3 100 94 6 | 211,900.May&Nov., Do 10-40 . 102 4 | 652,204 Somerset and Dorset...'| *” = 
157,000) Windsor Cor. red. 1918 3100 95 7 | 271,18! May&Nov., DoCons. Inse : 166 6 | Qrtrly | 4 Mexican, 1888 6 | . 2 3,061,780 South-Kastern, Ord, 6 ia 
600,630'Wolveramptn Corp* 34 100 166 10 3,026,444 ger S Oat. Do do 4106 7 Qrtrly. iQrly, - Pur! Do Ext. 1890 6 2 3'323'100 Do Pf Df. ree. rd ne 130 62 
ees eon Steme Dek 16,000 pe Soulg |e pane | Ja Jiy.| -- |Nicrgua, 1919 6 | wo 6 3,323,100 Do Df sneer) Bit a 
Free of Stamp Duty, ft | 1801. 5. -» | Apliogt| 3: 'PorD. ‘Norwegn. 18804 [101 3]  4'44'500 Tad Vale“ Stock’ 
: CORPORATION BONDS, [st eng News ene’ 8 | sonee | Seley] el edeit losers tires] 7 | 
Colonial and Foreign.) en a | dated. | Do rsbscoidea § jiu 10 | 7% 9 7 [i iptate...... 6 (102 4 
4 (Colonial an gn. s0.90 Ja iu Do2y drawgs 5 |103 | Ja Jy.| 3 -. |Paraguay, '86..| 30 33 Lings Leaszp at? ‘Fixep Rawrate. 
‘ =e er Naa rev oe & Jay, ad 4 = : Ja Jly. me os Portuguese3 | cg ace ca tat al — 
3 | Loan 
‘ | a | 7,186,300 Ja. & July | Do Inscribed 4 10 § | ApL Oct n'ne | Russian, 1822, § 110 14 N Leasing Qiong 
i Some, £|Glosne| 16500000 Apr.& Oct. Do Inscribed 3 6 | Ja. Jly | 2 “Aug. Do 1850 .... 44) => +; = c-—5 Flees, 
E ge Seco dae sale, N P Yeaindsiais & hie ii | Greely, M4 | preh’s| Bosse i 2| 10 9 |airkenhesd ——_ LaNWaalW 13s 30. 
; Z| ets eee eens, | pe Cons..... 6 104 6 se | Bonds L. .. 4 | 93 9 we ait and Biackwail om... 13s . 
3 6 Auckland Gestour Bearl.... 3 10L 2) 19,800 Ay hd ae 2 le 106 & rtrly. | ++ pa. Be i > 4 | 9 9% | Nottingham&Granthm. : 
. 6 | Do -++-|1917) 98100 |4,214:100 Quarterly | DoBds C.1804 6 ig 9 rirly. | s+ | AT: | ng. Scrip 4 | 9t 3 |g Bailway & Canal .... Gt, Northm. /129 91 
é ¢ [Borough of Nepler Con... --/1914 197 9 | 34564265 May&Nov.| Do Inse. Stk. 4 (102 3 | 15] *Aug.| Do(Nie-Miy)4 | 0 2 [Shrewsbury & Hereford 
i 7 |Borough of Timaru (N. z).. .|1910|114 17 |°756,000\ May& Nov. (Quebec (Prov) 6 10g 5 gt a ‘Suspa. 8. ma ti 8 ane Bent Charge...... Lanwaaw se es 
5 Pe meres veel e100 r 834,20 May&Nov.| Do 1906...... & 104 6 | HayNe| Purlorbeg Santa Fets-4e¢ | 16 2 )— Se an 
, Sf pennneeenenretvernsestons 1893)103 soio0 Ja: & uly | Do 1919..... - 44/10L 3 | ApLOct) .. | Mar. Spo West Coly. : D 
= @€=——:«&RS ees ag? nen ae Ja. & July; Do1912...... 6 103 6 Railway .. 6 | 26 36 usaptess Srocgs. 
6 |City of Auckld Cons. Act, '79 1930|114 7 294,600 Ja. & July Queensland, | Ja. Jl D Santa Fo end Acsissieteccd 
> 6 | Do Debentur sige: ib I i 934/107 9 , "1896 10g 9 | S@17-| ~~ | Des. ante Foand | a. 5 
: 6 City of Brisbane (Bdge | -. e+ 19.908. 900\ 50 & Iniv| No 1018 ik ° Present 
g 6 ity of Buenos Ayres Deba. . % 16 0,805,200 tie. € suis Bo tois:ié <4 Ne, 3 Jno Des ii ~ 8 lsh. --- 2 0°? | Amount Name. \Cigene 
$ 6) \City of Cape TOW. cccccseccs 104 6 463,800 Ja. & July Beh, Australia, | a. Jly. : c. silver a. 108 § - ee 
% 6 (City of Christchurch (N.2.) "1986 120 2 ; 1891-1900... 6 100 26 | Qrtriy,|n'ne Do 4%, Bonds 4 | 626634] 4.# 
2 6 (City of Dunedin, Debs. ...... 1925/118 20 604,700 Ja. & July, Do 1901-18 .. 6 |106 26 | Jne Dec P.orD, Swedish 18784 101 3 | 320,600 ‘Brecon & Merthyr A... 101 3 
z 6 Do Redeemable ..... ccccces 1906,1€9 11 240,000 Ja. & July| Do 100 16 ne = r. si 84) 02 4 600,168 Do Rocca ae eo 
6 | Do Consolidated .......... 1908|107 9 ravage E300 Do 1911-1920.. Stoo 2 | APLOct) .- | *San. | Do isso .... 6 |i 8,002,630 Caledonian..............4 129 31 
6 City of Hobart Town Gtd. “.. 1918 109 14 : Ja. & July) Do 1929. 4 (103 5 ApLOct} 4 | *July.) Turkish, 1 oe Cornwall Minerals .... 4 117 19 
6 ‘City of London (Ont, )let Pref 1893/.00 2 1,360,900 Atk Och Do19i6...... 4 103 & 7) Egy Os, 10! 3 304,704 Eastern & Midiands.... 44 «. .. 
6 | Do Waterworks ..........+. 1898|106 8 |7'¢20'800 Abr & Oc Do Ina ribed | ,Keyp. 931 644,440 East Joud., tnd chg. A 4 11 id 
6 (City of Melbourne .......... 1007 104 13 |?*2%800 Apr.& Oct.| Do Inscribed | |104; cg] ABLOct| 1 [Suepd | Bo riorty& aa gz 4| 381,116, De 0. B4 36 # 
“ eo Sicensen 1908166 $1 — §,800| May&Nov. Lae ance: “.... | a 624,904 Do srdcharge......4/.. .. 
6 Boor Montreal, Bterling...., .. /10% 3) 102,500 Ja. & July Tasmnia, 1896 6 102 “é Doss} + | Reries “A =| 4 43] 172,020) oer Pa ree 
; | ++ [OE 8 |, 552-800 Ja. & July | Do 1803-1901.. 6 100 16 | MarSep| ..| .. | Do Series “B”, 13 ae Kxtn. me as 
; 3 1,000,000 30. & July, Do 1908..... - 4/100 2] MarSep) .. -- | DoSeries “*C”,| 189148 2,864,437 Glasgow & 8. West.” tere O93 25 
4 |1:000,000 Ja, & July Do 1886 Loan 4 100 % a Do Series ‘* D’,) 184.5, 13038 #83 Great Eastern * 4 0 31 
; ° oan Mar& Sept Trinidad... 6 108 5 Ja. Sly.| :: |Prehse Do 6% Customs) 12,123,460 Great Kastorn -.....02. 3 j00 3 
6] | DO aocccrrccescoreees + aces + 1895|104 6 OT OO de a dale | Victoria 1808 4 101 3 (U. s iL is £86, Bis.) 66 6 9,818,232/Great Western ........ 4 152 4 
6 City of Providence Coup. Bas.! z /100 4 4,500,000 Ja, & July Do 1899-1901.. 4 101 3 = a oe Gumeed. 6 83 8 4,497,867! Coveccveceseveces . 44,146 s 
6 City of es Consolidated../1892) 98100 5,000,000 Ja. & July! Do 1904.. re 44/104 6 | May Ny Do (Mass) 'd4 6 /100 2 yoo oseeee cocee 5 (162 4 
6 ROR eet /1893; 98100 728,900 Ja. & July, DoRI Ln.’8i 4\102 4/9 7 nies -~ Do 1107109 11,685, lscamdiooh Yorks. ove & (130 32 
8 na... ee 106 8 |3 o71'100 Ja, 7! y- jee a |e aye] ee | oe soc ee oLBOO 6 1105 Sa 1ov Loudon & Sieckwall ’.. ++ 4 ios 6 
Bb RE sdackiiavinasete --/1908|106 8 Toss000 Apr EOL, od reaphn eB ios o [Je div.) -- | + | Do... 1801 § 160 “3 | 16306.289 London, Brighton, fe. 4 129 31 
4 (City of Rome Guaranteed..../ .. | 80 2 l9,235,000 Apr.& Oct | Do Insc. Stk. 4 102 4 ete cee 4,576,022' Do Perpetual ........ 44/148 4 
6 ‘City of Rosario Ster. Bonds..| .. 40 £0 |6 000,000 6 July | Do Ln of 1885 4 [102 3 Qrtrly ‘i Jan. rugiiay Untae 35538} 6,617,202 ine. Chat., Oe Arb. ‘ 136 7 
6 oly SS ree --- es 10000000 Je. & July | Do Ins 4921-863), 9S) <4] MarBep 1 |*Aug. Do Biz Loan 6 | sond0s| 909-074 Do bo B .... coos GS 
4 | Do Debentures... ‘/1912)100 2 178000 Ja & July Do ae ee se Pur chase Venesuele Ne | a4 @ |27400.a04 Loud. & N- wei: § a2 4 
6 Cit ain ene 1897/1090 6 200 Ja. & July | a 6 ace 1,000,000 Lond, & 8.-Weat, A.... ‘ 131 3 
6 Bo Waterwork k Debentures. 190,107 16 ern ee 6,703,9%| Do do B ..........4 134 3 
6 Sterling Cons. Deb. ... 1896 103 5 | Se TE] eb DU nner eres sees ee eee 2 
; 6 Gen. Con. Deb. ........|1980/107 9 | _______________ The drawings are yearly in the case of  '695,.0v Loudon, Tilbury, &e. .. 4 123 3 
P 4 Do Bterlin Bonds ee 19281100 2 FO GN BO &e stocks to which asterisks are prefixed. I 7,870,8°% Manc., Sheff., & Lin, ., 44148 w 
4 6 of Wellington Con. Deb.|1907 110 13 REI STOCKS, NDS, * | almost all other cases where there aredraw-| 2,293,5)1 Metropolitan terecesece #198 8 
2 6 ft. provement Loan .... (Coupons payable in Loudon.) ings they are half-yearly. GEO) VO .00,-cecrcccece 39106 7 
6 Be Wikerworks Deventares| 1929 tis is ‘ i 1,211, a sprees Dist, .... . 1166 7 
6 ‘city of Winnipeg Debentures 1907109 11 | Divi- (sed | Next FOREIGN STOCKS, BONDS, &c. | 727.2 . \113 16 
6! Bo Debentures ..........! '1914'206 8 | dends '2& | Draw- Name: Closng —_ Serer payable abroad.) 26,590,018 Midtand eA 3 iat 3 
& |Greymth (N.Z.) Har. Ba. Gid.'1925, 99101 | Due. (Zim | ing. Prices road.) | "6,686,486 North British i 7 
6 yin (N.Z.) Harbour Bd. 1929 112 15 | reat} mannan ——— Ph 4 782,956, DO ....0000. a a 
6 |Melbourne Harb. Trust Loan 1908 108 10 ~ Mame. 520 Do , 1% 7 
44) Do Tramways Trust ......|1914 107 9 1” | Nov. Argentine Ral cate 5p z 13,(40,644 North-Eastern ..7'"""" g°l139 2 
5 Napier Harbour Bonds ..--.;|1920) 0 : *81..6 | 40 60 232 1,1B0,1Y DO siscssescorecessee 4$143 6 
20 /8) New Plymouth Harb. Br2/1909) 75 1 | Dec. | Do 1884 ....6/| 30 6 ne ame | “4,306 North London *2°2°°7) abliag 2 
6 Bye rete ew Ux. fo 14). (ioe at a «| 1 | Dec, pont Br <~ att ae orth Stafford. ........ 43134 6 
7| DoG pees 7 Gov.Bd.6 | 24 9; Jeu. July) .. | .. tine N 90,7 yinncy Yerpet....... 41190 2 
€ olHarb. Board Roe. S892 oe | Mar. Int. Gold “B*..7 | 204214) iuiatge tenn ro 41125 7 
' Bic cao 1007 oH Oct}1 | oct. | Do“sterling’) — | MayNor| :: |: | DoBaperautos | tp oi | “wouwonsa Vale corr $F 
ertin y NOV.) .. oe See ereeesesere 
‘ ’ pegapbecsatbenetos Bonds — 27 30 Apr. Oet.) .. | .. = once 410 ores 
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RAILWAYS. RAILWAYS. re. 
; GuaBANTErD SHARES AND Stock Baitise Possnestons. Amezican STOCKS.—Con, weenie, he 
a : | hve |g - \Clomng 
tA t | P Olosng | | Present | Cl Amo'n ame, Prices 
om Name. Prices. pecs Name, Pa ees. | Amount, Name. Red prices. —— “lf | 
‘ eek a -—- | j 
i 2,131,104 Onledonian Cons.Gtd... 4 [198 8 tantie uO d at” thon 100 Argue Ot. Webi si to's 
tan Cons. e s 
2,325,000 Forth Bridge ........ 4 (at 3 1st A ee cael mo Chic, Mi St Past 5 1919 101 3 |” 23,500, 20 Asta und foots..-.....| 3 6 
wastsoOlang & BoWeet Gia 4 ue | _B88I8 Biflaioa Huroneis BERS | 5680000) oe ee eP Mort. 711010120 6 | 90,000 20 Babia &&.F.,L., quar. 7%, 14 15 
ér7'oss Gt. Eastern Rent Chee. ¢ 131 6 | $92.000\ Bo tet Mt. Perp, Bds. 41336 | | 4) Uskota tn Men eter | tstbee| a0. Do Thnbe Br, Gr 6 ou 
4,966,695 Do Consolidated .... 4 |197 —"s ies j 25,340,000/ DoChic.&P.1stMt. 6 /1921, ines 10 50,000) 6 'Bibao R. & Cant. R1., | 6 63 
Fats ae Ge Ramer Peth Gta. 4/232 2 | 240,100 Canada Central let Mt. 6 '167_ 9 | 1,880,000) Do Wieconsls and | i sont'ioa 6 clita one Broglia Dh 3D. ‘Oeatral ma 
Rent 160 7 . | " rt. 6 6 2, razilian Imp. n 
17,29 1,888 | Do Consolidated Grd.  § i190 = 7 sores Comedian Pac. $100Shs. 92h) 22:24 | « ore.000] Do Termul Mego. 6 (1916107 9 stesaltee Dee eee: -.| 82 f 
4 re orks. .. 4 i 9 g is. ° 
Tos 040 be eolasnh denen nee 6 oa. ae ‘Seon ayy mg a 8h} 963 64) 2,060,000 eg “5 ‘1996 99101 6,000,000 . B Ayres Gt. gouche, L716 
1 $55,860 London Brighton, &e. ° ist Mortgage 5 la13 15 | 1,628,000, Chicago & Tomah . 1905 116 20] 150,000) Do do _ 1892......| 10 tot ‘ 
; | Consolidated Guarntd 6 156 8 Demerara Orig. Stock... meena. 'Chic. St Lou. & N. O. : 061 117 2 250,000! 10 Do 2nd Issue..........; 10 2 
15,100,406 London & N.-W. Gta... 4 13: 3| Tis'sn9 Do Perpetual Prof. 7 lise 8 | 000|Del. & Hud. 1st Mt. 2,500,000'100 Do 4% Deb. Stock ....| 99201 
; Lpecees Mian a oher, Cons. Gia. 4 130 2 12,009 Ema Bay & Mt. Bisehoin/9 46 Penns. Division 7 19 - 6 | 600,000 100 B. A “y & Ensenada Le) 60 5 
; an., She neoln : rred. De 7 ee. Sk on nn, simecing 
at Preference....... 4) 183. 5 191, 100 GaTrk Georg, Bay ree. ims ue : 1000-000 Son] Do Mo Mort Bonds. 7 | 1894103 6 | 209,000, 100) Dos: % Deb. “Stock -*."| 98108 
Lor 428 wee Rent Char eu MMT 0 owe 28,435,000 Dee icon Me. 4 1996 61 3 | 179,602 100 B. fires Northin.b. Ord! 140 60 
5 et. Distric i { : | 1. 6 1918 123,950 8 % Preference . 
| Rent Charge ....... Se me pee oy ae 3001 Do Con, Morigage 6 (1918 116 20 eres 100' Do 5% Mort. Deb. Stic 10l 4 
Be re Mane areetusl Gta. 4. 4 110 12) 3.420.000, Do ist Pref. Stock .. 24 70 1 | 4,600,000, (Gaivet. & Harrie it. .6 1910 99102 n 000 100\B. Ayres & Pat a Peet. oe 
3 idlandCon.Per Rt.Ch. 80 3: "can" ' | 1,31 eb. Sto 
6,904,577 Do Guaranteed Pref.. 4 '130 32 | 3530,000, Do and do........ a ote 3,954,000/GrandHayideéind., | | s99'118 22 | “sus'o0| 100 De Tg et ioc ccca| 65 60 
' 2,444,129 North Brit.Con No. 1..4 122 4 "414,300 Do 2nd Equip. Bas... 6 126° 8 | 1,000,000 LI]. Cen. 1st Mt. | 1,254,940 100 B, Ayres & R. Ord. Stk. €1 5 
2,600,413 North-Eastn. Cons. .... 41390 21 «¢ 270,375| Do Per. Deb. Btoek =. 6 i122 4 b | Chic. & Spring. Div. 6 1898106 9 33,209| 10 Do7 % Pref. Shares ..; 13 14 
450,000 Do Btock. & Darl. A.. 6 158 60 8,483, SIT. Do do 4 95) 62] 2,600,000) Do Mort. Bonds.. 3} st? 9 41,259, 10 Do Sunchales Ext.Shrs, 10 ll 
. 4,060,000 Do do Band ....6 182 6] 2'70x'0q) Do G.W. Per. Deb. Sic, 6 120" 2 |16,000,000| De Gold Bonds .. 4 1962 102 4| 900,000 10, Do Tucuman Extensn.| 
i 8,162,747 Do West Hartlepool .. 4/130 2] “ga H : a 000 Ind. & Vine. Ist Mt. 7 (1908 122 7 | 2,875,000100 Do 4% Deb. Stock ....| 83 6 
ic ok ae ~y pd. . sot i 409,400 amilton&N.-W.1stMt. 6 — ° tion vel » > 2nd etenne 6 1900) my . 25,000, 20 20 B. Ayres & Val. en + 
' 000 8.-East ( ns.)£1 06 p 1 x Vall Mt. 6 1923 1 | Rly., L.,7 % Pref. ....' 
00 Do Consolidated Gta. oy 137 9 540,000 Manit’ba& N.-W.1Mt. 1953 6 109 11 | 3,000,000) Lehigh Vall Con. y. 


100,000 Melb.&H. BayUd.Ob.Bds 5 102 4 6,000,000, Long Isld. Gid. Bds. § 1931 lu8 15 
459,200 Mid. of Can. ber. Ist Mt. 5 (108 10 
l, 075, 200 _ Do Cons. Mort. Scrip. 5 |108 10 
104, 700 Mntrl.& Chapin. ist Mt. 5 (104 6 
75,000 Montreal & Sorel lst Mt. 6 16 20 


Paurseence § SHARES AND Stocks, * WITH 
Divipexps ConTINGENT ON THE PRovits 
OF BACH SEPARATE YEAR. 


20,000,000' Louis. & Nash. Bds. 6 |1930 119 21 
1,960,000) ao Snukg. ioe |1910/ 107 10 
. 000) Ist Mt. nds, ' 

oT N. Orl & M. Div.6 1230 118 22 


4,600,000 100 Vent. Argentine, L. g. TH) @ 6 it 
437,840, 6, Do Shares ........... 24 
1.100.000) 100 Do6% Debenture Stk. 100 : 
380,000 100 ‘Cen. Urugy.of M. VideoL., 70 
iran 100! Do Per. 6% Deb. Stk...,118 3 
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—— on La 4,000,000 Do 1o-40Adjst Bde. 6 © jtepees 6 $1,260| 20)Cond, d'Hea, L. gtd. 7%. 428 
‘ 400,000 Nwfndid.istMt.Ld.Fds. 14 43 §& | 4,667,000 0 nds OPTBPO - ++ ocecrcoersces 
3,579, ex Caledontan, Pref. No. 14 [12% 6} 600,000 New Brunswick 1 Mt. is 113 15 | 1,000,000 Memphis & Charice- 20,000/ 20 Cordoba Gent. (L.), Pref.) * " 
2,946, 343| 1 ees 221 3 25,000 New Zea. , Mid. L. £10sh. (/; 4 6 } townGold Bonds.. 1924 95 8 114. 133 { | | 10 Costa Rica .. seeece 4 
1,639,890, Do ns 6 147 9) 745'«9 Dolst Mt. Db.,Scrippds 83 6 | 1,382,000 Min&StLou.Gid. Bise 19a 2 4 sa\ D0 Certs. of Shares, “3h 4h 
962,996, Do 1884 .............. 4 118 20 | 32,000,000 Ont. & Quebec Cap. Stk. 6 |144 6 | 3,035,000 Minn. and Pacitic Ist 15,447, 20 DonnaTherChris,L.77 Pf) zs 
1, oo 919} Do convertible ...... + tad 6 4,007,381 Do Perp. Deb. Btock 5 1126 6 | Mort. Bonds .... 6 1936, 86 00 124 7704 | 18 16 Dunaburg & Witepsk, L.| 8 i 
pesiCorawall Minerals goon or “4 676,000 Quebec Cutl. ist Inc. Bds 1} 27 30 9,964,000) Minn,SaulteSt Marie ° | Do ES | 479138 
240,08 Eastern and 7 hes 3s & At. istMt.Gld. Bds 4 1926 94 6 5 
1,300,760| Furness, Con. Pref..... 4 [116 17 6,500 St John & Maine Shares . + | 9,628,000 Minn. & N.-Western | 0..| » 668,000! 100\ East Argentine, L., g. 7% . £ 
360,000} Do Pref. Stock A. a 114 16 100,000 Do Debenture Stk. | ist Mt. Gold Bds, § 1934 76 9 350,000,100} Do 6% Debenture Stk. ie 
1,802, 150\Glasgow & 8.-West..... 4 |:21 2 200,000 St Law &. Ott. Ist Mort. 4 | 95100 39,466,000 Mis.Kan. &Tex.1Mt.4 | -- | 82 6 25,000 10 Gt. Sth.of Spain7/Pf£Shs a 
: 1,555,941| Do Pref. No.2 ...... .4 118 21 | 329,900 Temiscouata Ist Mt Db. 5 | 85 7 | 3,000,000 Mobile&Birm.1stMt. 6 1927/20 3] 16,000, 20. Gt. W. of Brazil, ™% e 2 
4 6,088,708 /Great East., Con. Pref. 4 |127 9 719,000 TorontoGrey,&Bruce,Rl | 1,000,000; New Orleans& Gulf |. | 306,250 100| Do 6% Debenture Stk. 77 &2 
: 2,625,000 Do Redmptu Btk., 'e6 4/123 6 | of Can.Ster.Bds istMt 4 | 99101 Gold Bonds ...... 6 1926 .. .. | 166,000 100) Do 67, Exten. Deb. 8tk.| 77 “ 
1 700,000] Do 1851. .........-+. “8 21 3) 411,200 Welleta. Grey & Bruce | 30,000,000 New York Cent. Mt. 7 /1903.124 9 | — 36,000) 10 La Guaira & Caracas .. a 
499,962 Do ai 7 ii ¥3, then.. 4 (122 4 of Can. Bds. 1st Mt. 7 | 9§ 7 |16,890,000 N.Y.,Lake Erie, &W. 370,000 100, Do 5%, Debenture Stk. 991 ii 
749,018! Do 1887............06 4,122 41 a0 999 Wellgton & Manawata |” dst Con. Mt. Bds. 7 980 136 40 | 112,184) 20/Lemb.-Czern.Jasay, g.57,| 202 1é 
1,100,000 ° Do 1888...... ree 24/119 21 Shares, £1 paid ...... 1 | 3,705,977: Do ist Cons. Mort. 40,000 20 Lima, Limited .........° oy 
12,819, voit t. eormern, F erp, Prf 4 12931 | 49,000 Do do De a 1108 7 | — Fund. Bonds ..7 1920 130. 6 o') 
11,665,613 Ut. Western. Con. Pref. 6 |168 61 10,974 Wind. & Annap. Pref. rt 33,697,400 Do 2nd Con. Mrt. 6 |1969 109 10 | 2,254,790'100 Mexican, Limited ...... | 30, 1 
; 300, 015} Lane, & York. Con. Pref. 4 ‘i 9 Shares, £20 paid...... 9 144,447,000 N.Y. Pen. &Ohiol Mt, 7 |1905 ws 74} 2,554,100100| Do lat — 87.. 100} 7 
Fa 3,130,000] Do Pref. Btk., 1882 .. 4/127 9 199,009 Do Debenture Stock | 82 6 |13,100,000! Do 2 Mort. Bonds ..|1910, 4° 5 1,011,960:100| Do 2nd do 6%.........- | 60 4 
ie 2,520, 1000} BO NNOE » os ueven anon ‘1c 9 28,784,000 Do 3 Mort. Bonds ../1915 23 2 2,000,000 100) Bo 6% co “Deb. otk.) as, 9 
6,190,315/L., B., & 8. C.Con. Pref. & & mage 7,233,000 Norfolk&W.Gen. Mt. {1981124 € | — 60,000) 1¢) 
2,172,960, Do znd Consolidated 5 \164 6 , : 


Midland Uruguay ,L. e 1g 2 
1,145,375: 100| Do Debenture Stock ..| 43 8 
60,000; 20 Minas & Rio, L., Gea v7 T%| 19 17 


AMERICAN SHARES AND _Bonps. 


000,000 Norfolk & West. Imp. 
_ and Ext. Bonds 6 | \1984 115 17 
! 1,500,000) Do Adjustmt, Bds, 7 |1924 113 16 


6,329,974| lond., Chat.& Dov.Arb 8}! eo % 

869,532) Do dnd Preference .. ..| 7 
; 28,080,620|London & N.-Western| 4 \130 32 
+i 8,944,987| London & 8.-Western.. 4 |128 31 











: 7 » aes Liege 3 
poet! mame |iSigematee Eee eee | al ol Gacetee eee 
unt. 1 ,00U' Nrthrn. Pacific Gen. v : 
bt 1,990,636 oot Hees eae + 4 |128 30 onan (aa| Sete , znd Mortgage .. 6 1933116 18] 89/575, 10. wieiotihecgs Lim. 17 i7h 
r 400,000/London, Tilbury, Ke... 4 116 18 —_ |__| 8,000,000 Do 3rd Mortg 1937/109 1: 40,000! 10 N.-E. of Uruguay, L7%, Pf. 10 21 
ie 1,100,000/Man., Bhef.& Lin. Pref. 4 |129 42 88 £ | 3,886,000 Ohio& Mis. IstGn. Mt. $ 11932 97 9 5,966 20'N.-W. of Uruguay, 23 3% 
tf 1,000,000 DOTNET susavcccctouse 6 144 6 67,607 ‘AlabamaG. a A8%Pret. 10 | 8} 94} !6, 654,000 Oregn.&Cal.1Mt. 3ds 6 |1927 98 9 668,960 100) Do 6% Ist Pref., &c. oe 30 6 
. 1,060,000] Do 1674 ........0.0006 6 143 6 1910 98102 | gs¢" Do 8% 2nd Pref 18 23 
i 1,600,000, Do 1576 43 6 158,600 Do 4 Ordinary...... 10/3 35 2,472,000) Panama Subsy. Bds. 6 | . 179100 Do 6% 2nd Pre erence, ; 
. i 4,600,090 Po 1876... -.. igsees . nee ; 150,000 Ala., N 0. Touae, &e. 3,000,000 Pen.Con.Sk. Fd. Mt. 6 |1906, us as 389,500 100 Do 6%, Deb. Stock, &c.| 73 . 
ei 1'380,000| Do convertible,’s) 1. 6 (137 9 pe Pret... gre 10 | ih 9,900,000 | Do ay Gold Bonds 4 is ii 42 | 4.507, 20 Ottoman (Smyr. to Aldin)| 21 
y , a 260,000 erred...... | 15,4 ennsy!. Co, 1s 
I Sho 2 wea. bob pack ‘ 5 7 : | 2,400,000 Pitts, Cleveland and 44 000) 20 La atemane, Mars.&Trapani| Ube 
eee ee se see je {3,588,200 Central of New Jersey 100 118 22 | Toledo Gold Bds.. 6 ‘a2 113 16 173,410 100 Porto Alegre. &c. Deb. St.| 73 : 
i 1,600. $00 0001 Met Dist j oe Rewer : : O 9 \38, 000,000 Central Pacific........ 100 | 33 + 7,000,000 St Joseph and Grud. 72,499 20'Provl. Orel-Vitbsk gtd. A ly 2 
96.267.832| Midian h Con Per. Pref. ry 99 31 | $9,680,361 Chic. Mil. and St. Paul 400 | 83 | Island 1st Mort... 6 1925 96 9 241,956 10 Quebrada Ry. L.& br. U2 = $ 
: mae enaieiSiand Ges. Por. Nog 4 {hit 10 21,506, er et Rreserees. .- 000 |t2s $ | 1,071,000 eae. Fran. g eensiacs 16 | S000100' Doe, Deb Brock . 
ee 11,247,087 Cleve tsbg.Gar. ’, i 78 80 } Ist Mt $8 
3 ae ~e & Ser at 55° ai) <4 31 [38,000,000 Den.& RioGnd.Cm.Stk: 1¢9 | 1721 183) 5,166,500 Do zndMt.,B & 0. 6 |1906 106 & 1,200,000 100 Recife& San Fran. L. gtd. | 73 S 
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390,103) mea hase 4 } 6 | Gt Sourvare and ¥ 3.894 Ragu 7.2m 770s) 17 | 19 1aget | w7d | “i *| or | — 2602 4133} sears ay 441 
* From January ist—i weeks. 1 Krom August lst—%s weeks. { Krom September ist—21 weeks, 
pee ee 








ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by ali respectable Wine Merchants. 


renee 





WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED. 


Selected on the principle 
CGinmnaté Station Coun 6 


sireet, B.C ; Pawn & 






yng ec be telegraphicall pees. 
24 Throgmorton street, B.C. Srorriswoops 


Arranged both in Alphabetical and Terminational Order. 338,200 Words in all ; 


including New English 
that = ne shal be at least Son ae each word, and that none 


§,.00.. 64 Gencesbase 


Manchester; Jamus MacLEHOSE & Sons, Glasgow. 


HOS e dda 


NE PE IM CE ae aaa 





WS Abyss al sachs ial i 


EAR 


ail ORO AS atk 


HDI a 
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| ESTABLISHED 1848S. 


THE GRESHAM 


LIFE ASSURANCE SOCIETY. 


CHIEF OFFICE: ST. MILDRED’S HOUSE, POULTRY, LONDON, E.C. 





Extracts fron the Directors’ Report on the operations of the 48rd Financial Year of the Society, ending 30th June, 1891. 


PROPOSALS RECEIVED ... = ech gk 7589 for £2,.454,880 
POLIVIES ISSUED “I ai a 7 6628 for 2,108,696 
NEW PREMIUMS .. al ss * 73,245 
REVENUE FROM PREMIUMS, INTEREST. and RENTS a3 is 829,010 
SURPLUS ON YEAR’S TRANSACTIONS __... - ». 7 241,475 
TOTAL ASSETS, 30th JUNE, I891 ... a s. a .. 4,702,031 


TOTAL PAYMENTS UNDER POLICIES 9,972,458 
TOTAL ASSURANCES IN FORCE .. 17,318,066 


1 meee SOCIETY offers unusual advantages to intending Assurers. Its tables are popular and easily understood. Its policies are 
amongst the most liberal offered to the public, and are free from all unnecessary restrictions. 


There is nothing desirable in Life Assurance which the Society does not furnish chiaply and intelligibly. 

Annuities of all kinds granted; Rates fixed on the most favourable terms. 

Loans granted on Security of Freehold, Copyhold, and Leasehold Property, and upon Life Interests and Reversions. 
THOMAS G. ACKLAND, F.I.A., Actuary and Manager, 
JAMES H. SCOTT, Secretary. 


LIBERAL TERMS CIVEN TO GENTLEMEN WHO CAN AND WILL DO EFFECTIVE WORK FOR THE SOCIETY. 


- 





Publications. — i 


=a | SUN INSURANCE OFFICE ce 


A PRACTICAL PLAN KSTABLISHED 1710. 
FOR ASSIMILATING THB 


ENGLISH AND AMERICAN MONEY. ‘THE OLDEST PURELY FIRE OFFICE IN THE WORLD. 


AB A STEP TOWARDS A ; , } 


UNIVERSAL MONEY. | Sum Insured im 1890, £361,500,000. 


By the late 
WALTER BAGEHOT. 


me ERS cow | CQUITABLE * 
SOCIETY. 








Edited by A. J. or N. 
ConTsNnts OF No. 
on ee and the Rothschild- -Morgan 


Com 
United Staten ‘Railroad Securities. 


“S7YOLg JO UOISIAIG YWODeYy Jo yINsey 











; on oe and hes stery of Financial Trusts. | 
: The Palledsiphie nnd Readioe Reilvoed Company. | FOUNDED 1762. 
a aan = inouenioe ot Small Means — ee 
ae ceed Banke, Breweries, Financial, PURELY MUTUAL ASSURANCE 4 
& Industrial, Mines. ie 
% Notes on G iovernment inance. : 
FI Notices on Books, &, Opposite THE MANSION HOUSE. EC. 
9 interest and Dividend. Bearing Securitie:. 
% London: Longmans, Green, and Co. L 0 N D 0 N. 
i Now ready, price 6d. 
i M ETALLIC KESERVES AND 
THE MEETING = LMiae Goan 
) cuamecese’ TTF ASSURANCE 
i ___bffingham Wilson and Co, Ros al Exchaoge, _ 
||| Wasi “vm nants WITHOUT A MIDDLEMAN 
Z A READY- WNonanEs INVESTORS 
3 SAVING TO THE ASSURED AT LEAST ONE SHILLING IN EVERY POUND 
; n£i, Be 4 iad Sl i sre sev or IN PREMIUMS APPLY TO THE 
{ chap, ro tables supply a distinct want.” —M#inancial LONDON LIFE ASSOCIATION, 
On stout card, 20 in. by 18 TREET ’ . 
eto OnE rawLLING. | $1, KING WILLIAM 8' , LONDON, E.C 
~ ba i 
| ee ec Eee Cnn & Co. Established 1806. Funds in Hand - - - - - £4,000,000 
road, Stoke Hovingten, 'N ; of throngh any Bookeeller 


ee ee i 
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Banks, Kr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 

Business in the United States respectfully solicited. 
Collections made and remitted for promptly on 
favourable terms. 

Careful attention given to the and sale 
of AMERICAN and 
arrangementa made for their custody if desired. 

Lowpos Banuzas: The City Bank (Limited). 


THE NATAL BANK 


(LIMITED). 
(Established 1854.) 

Bankers to the Government of Natal. 
Heap Orrics: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 

156 & 157 LEADENHALL STREET. E.C 








AvTHoRisED CaPiTaL ,000 
Supscrigep Capital .............. 878,110 
Paip-cur CaPiTAL................. 284,237 
ResERVE FUND .. 30,000 


LONDON COMMITTEE. 

Thomas Bell, Eaq., of Messrs James Searight and Co. 

G. D. Peters, Eaq., of Messrs G. FD. Peters and Co. 

John Paddon, Eaq., of Mesars Hill and Paddon. 

Lospon Mayacpr—J. 8. DUNCAN. 
LETTERS OF CREDIT and DRAFTS issued on all 

principal towns in NATAL, the TRANSVAA 

and the CAPE COLONY. Bills nevotiated 

sent for Collection. Telegraphic TRANSFERS made. 

DEPOSITS nay oo for fixed periods (rates to be 
| aace ascertained on lication at the London office). 

CURRENT AC of NTS kept, and EVERY DESCRIP- 
TION of BANKING BUSINESS transacted in con- 
nection with SOUTH AFRICA. 


‘THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 
| 4 Threadneedle street, London. 

' 

' 








Paid-up Capital .... ........ 00+. £1,600,000 
i I III ccccicnnsennesincndisenunicin 800,000 
Reserve Liability of Proprietors 

under the Charter .......... 1,600,000 

‘ 


|  LETTEsS OF CREDIT and Drafts issued on any 
| of the numerous branches of the Bank throughout 
Australia and New Zealand. 





BILLS negotiated or sent for collection 

TELEGRAPHIC TRANSFERS made. 

DEPOsITS received in London at interest for fixea 
periods ou terms which may be ascertained on appli- 
{| cation PRIDEAUX SELBY, Secretary 


i sarc ’ ih 7 y 
} HONG KONG AND SHANGHAI 
KANKING CORPORATION. 
Capital, $10,000 000, all paid up. 
i Reserve Fund, $6,300,000. 
Reserve Liability of Proprietors, 310,000,000. 
Covrrt or Dikectogs and Head Ovvice in Hone 
i KONG. 
1 Lonpow COMMITTRE. 
Albert Deacon, Esq. (of Meesrs. E. & A. Deacon). 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.). 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
| and Co., China). 
| David MeLean, Esq., 5 Kensington court, London, W. 
Wm Anastasius Jones, Esq. (Director of the London 
apd County Banking Company, Limited). 
Deposits received for fixed periods at the under- 
noted rates of interest : 
1, 2, or 3 years, 4 per cent. per annum. 
| 6 months, 34 per cent. per annum 
interest payable ~~ at 30th June and 31st 


THOMAS JACKSON and |) Managers in 
EWEN CAMERON, } Londoa, 
31 Lowtast street, E.C., London. 


| pHE COLONIAL BANK OF 
NEW ZEALAND. 
oubentbes “Carl by Act of the General Assembly, 1874. 
ital, £1,000,000; Paid. -- £400,000 
Reserve rend. a 
Reaerve Liability ‘of ‘Shareholders 
HEAD OFFICE—DUNEDIN| 
Lonpos Board OF DIRECTORS. 


Anderson, Esq. ; Kt. Hon. L. H. Courtney, M.P.; 
Geo. Cowie, Esq., Director. 


ee 





£50,000 
- £1,600,000 


| _ Dyatts and Letters of Credit issued 
| Remittances cabled. Bille on Australia and New 
Zealand negotiated or collected. 
Deposits received for fixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and ee on favourable terms 


EO, | , EC. 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


— by Royal Charter and Act of Parliament. 
ESTABLISHED 1826. 
“HEAD OFFIC E—Eprmsovrcz. 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £750,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E-C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. — 
DEPOSITS at Interest are received. 


a NOTES and LETTERS of CREDIT, available in all parte of the World, are issued free 


and eee See ae. 
DIVIDENDS, ANNUITIES &c., received for customers 


At the London Office of the Bank every of Banking Business connected with Scotland 
JAMES ROBERTSON, Manager in Londes. 


PNGLISH, SCOTTISH, AN D|((‘HARTERED MERCANTILE 


AUSTRALIAN CHARTERED BANK. —e OF INDIA, LONDON, AND CHINA. 











of 


Incorporated by aid al ann 1352. ncorporated by Royal 
Paid-up Capital ......... 900,000 Hab omnia Old Broad street, London, E.C, 
Reserved Liability ...........-00.0-.-. £900,000 Brancits aNp Sus-BRancuas. 
Reserve Fund.. £310,000 In Cmyion....................Colombo, Kandy, Galle. 


LETTERS of CREDIT and DRAFTS granted on INDia 
the Branches and Agencies of the Bank in the 


...Bombay, Calcutta, Madraa, 
E Rangoon. 
Australian Colonies, and BILLS negotiated or for- 


Straits SerTLement.. Singapore, Penang, Malacca. 
warded for collection. ae 


. Batavia. 
The Bank receives depoxita for fixed periods. on Criva ...Hong Kong, Shanghai. 
terms which may be aacertained on application. Basxers. 


Letters of Credit may also be obtained by applying | Bank of England. 
to the Agents of the Bank in the principal towns 
throughout the United Kingdom. 

JAMES S CAMPBELL, Secretary. 

38 lentes street, E.C 


[Or NDON, PARIS, 


| London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of ( Credit and Circular 
Notes, and transacts the usual Banking and Agency 


Business in connection with the East, on terms to be 
a _ | hadon had on application 


& AMERICAN |THE MERCANTILE BANK OF 

















BANK (Limited). AUSTRALIA (Limited). 
Capital, £1,000,000. Supscripep, £500,000. Authorised Capital—200,000 Shares of £ 
Parp-cp, £400,000. Reserve Funp, £110,000. each . *> (1,000,000 
Hgap Orrice—58, Old Broad street, London, E.C. Subscribed ‘Capital—195, ‘900 Sharea of £5 
BRANCH AT SAN FRANCISCO, CALIFORNIA, «| __ CBCD sa ececessccecrcenseerenee woreee ees incline setae 977 500 
AGENTS aT New York, Messrs Laz.rd Freres. Called vp Capital... seerseeceseee £400,000 
AGENTS aT Paris, Mesers Lazard Fréres et Cie. Uncalled Capital . 577,500— 977,500 
Banking and Exchange Business with America and Keserve Fund and Undivided Profits........ 133,972 


the Continent of Evrorg transacted on favourable 
terms, and CRepiTs issued available in the Uniced 
States, Europe, Iadia, China, Australia,and elsewhere 

___P. W. ROBERTSON, ‘Manager. — 


THE ¢ COMMERCIAL BANK OF 
AUSTRALIA (Limited) 
Subscribed Capital 


Heap Orrica— Melbourne, Victoria. 
LonDON DIRECTORS. 
Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 
George Wiiliam Booker, Esq. (Manager). 
Deposits received on terms which may be as’et- 
tained on application. Drafts drawn, Telegraphic 
Transfers made, and all Australian banking busin2se 
transacted. - 39 Lombard street, F.C 


& 3,000, 00u meee zs : 
Paid-up Capital ie<sucinodaeseoons 1,200,008 ee Sea Td 
Reserve Fund 1,040 Gu ‘THE ENGL ISH AND Al STRA- 
; nc LIAN MORTGAGE BANE (Limited) 
nica re . Authorised ( = shale . £1,000 
MELBUURNE. Subscribed Capital. okt iee 200,000 
DRAFTS Issued and BILLS Negotiated and sent Paid- up Capital 300,000 
for Collection. 


Uncalled Capital... .......0....cesccssesses 2505 GO 
Reserve Fund and undivided Profita 242,145 
Lonpon 
John Paterson, Esq. (Messrs, Paterson, Laing, and 
Bruce), London and Melbourne, Chairman. 
Sir George Bad-n-Powell, K.C_.M.G , M.-P. 


Deposits RECEIVED for three years and upwards at 
5 per cent. per annum. 


DEPOSITS Received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
Nol Biaheyagute street Within, London, E.C 




















STAND ARD BANK OF SOUTH 


AFRICA (Limited). 


GEO. A. KAY, Manager. 
(Bankers to the Government of the Cape of Good 


Lounes Owxe—37 Lombard street, E.C. 





Hope.) ~ ee ——— 
Hap Office. , 
10 Clement’s lane, Lombard street, London, E.C. T H E NI 0 N NK 0 F 
Subscribed Capital iceataleateae £4,000,000 aoe eae 
Paid-up Capital ....................-.. £1,000,000 Established 1837. Incorporated 1880. 
Reserve Fund £585,000 Paid-up Capital ws £1,500,000 
This Bank grants Drafts on the principal towns in Reserve Fund . . £1 000,000 
ie Cape epi Natal, and the South —_ Reserve Liability of Proprietors £%,000,000 
epablic, and transacts every description of Banking | 1rTTERS of CREDIT and BILLS on BEMAND 


1h Telegraphic remittances 


4 are granted on the Bank’s Branches ar the 
~ received for fixed periods on terms which 


Colonies of Australia, New and Fi 
TELEGRAPHIC REMITTAN 7ES are made to the 


known on cpgention. c olonies 

5 tthiatiein aa ee t on the C 28 ace and sent for 

THE FEDERAL BANK OF | colection.© * “Sone ms nerotaie 
AUSTRALIA (Limited). uhteene sre wanes tor fixed periods on terms 

Joint Bankers to the Government of Victoria. y be ascertain WR WOURN, 

Head Office —Melbourne. N a nae 
Branches in Victoria, New South Wales, and © 1 Bank buildings, Lothbury, E.C., London 
South Aust: 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 


Branches in Ontario, Manito! anne, erritories. 
Capital Authorised .. _ > 


— Paid-up (18th June, 189i) 


ital, £2,000, bed, £800,000. 

Paid- a etry £400,000. Reserve Fund, "£125,000 
Lendon Branch, 18, King William st., E.C, 
Lospox Boarp or Diractors. 

Sir Henry Barkly, K.C.B., &. 


Lieut.-Gen. sir oe Clarke, G.C.M.G., &. 
Hon. angen de any 
FIXED DE ITS of £50 and upwards received at 
the London Office, st the following rates of In- 
Saupe _ 
6 months, 8 % per annum ; 1 year, 4 % per annum ; 


MONEYS ecery RECEIVED for Credit of the Head 


Office ranches, and Letters of codmnan 


issued by the Agentsof the Bank in London, land— 
os Bane. (Limited). — 








2 Lomparp Strasser, E 
= ; Q'tesy 43 % per annum. SPECIAL ATTENTION. given to Canadian 
| THE QUEENSLAND NATIONAL JOHN H. BUTT, Manager. | Boor" loon eter iret ts te Bead Oeso 
LIMITED. —— D. R. WILKIE, General Manager. 
|g baugzan po oun ? fugue Copia, | BANK oe sew sours Wale | 
i £500,000. Reserve Fund, £48,000, Established in 1817. LONDON CHARTERED BANK 
I Haan Ornice.............. ......, BRISBANE. Lonpow Orvics—64 Old Broad street. OF AUSTRALIA. 
t} Lompon | Capital Paid-up ........... v=» £1,250,000 by Royal Charter.) 
i © E. Bamett eq. (Director of Liovds Bank, Limited). | Reserve Fund. _............._ £980,000 Paid-up Z 000,000 
E. 8. Dawes, Eag. (Gray, Dawes, and Co..). of Credit and Bills on demand, or at thirty Reserve Fund ...........-.--.s0c.-s ce , 
sn ig Gibbs, Ha, (Anton ees and os . days’ sight, ao oe Reserve Liability of Proprietors ... £1,000,000 
Bawerme conducted with Queensland and all Colonies. or forwarded for collection. | sonducted with the = 
Australian Colonies. remi| DSPOSITS RECEIVED 'FOR FIXED PERIODS on terms 
received on terms which be ascer- received for fixed periods, terms | which may eouartained on 
on epplication. oT which may be known on ot a on i TOMEINS Beoretary. 
29 Lombard street, E.C. DAVID GEORGE, Manager 












Na. 2 Old Broad strest, Ec. 














eer treet ees 


a 


. 
S 
- po 
S 
‘ z i 
a 
. 
a 
a 
. 
cs 
o 





{. 





Iuvestor’s 


onthlp 


sWanwal, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


TH MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &. 
(PRICES MADE UP TO FRIDAY, JANUARY 297. ] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice. ] 


{REGISTE 


———— — 


Vol. 22. [XEwseers] SATUR 


DAY, JAN. 30, 1892, 


—_---—- a ss 


: Pacer | 
Notes Uvow INVESTMENTS .............. asides iianleiaicaluenilinan sites cipal 2 
Prvancra, Recorp or THE MonTH 
PARTICULARS AS TO SECURITIES :— 
Government Securities or State Stock —British, Colonial, and 
Foreign ...... .... Pale caie de: dabsanriak sesh 
Railway Securities—British, Colonial, and Foreign 
» Banking Companies 
Discount Compantes 
dnsurance Companies 
Breweries and Distillers... 0.0.00. ccccccccecceecesceesees Sicedede isis 
. Canals 


Gas and Lighting 
Tron, Coal, and Steel 
@ Land and Building 
Land, Mortgage, Financial, hc. ......cccc.ccsccecssececeneceueeeensces 3: 


Qld Fashioned DRY PORT and Rare OLD 
WINES for Connoisseurs. 


WINK MERCHANTS, 


Invite attention ts their extensive S o2k of choice old Port, selected and bottled 
with the utmost cave, and now in the highest state of perfection, embracing the 
famed vintages of 1347, 1858. 1863, 1870, 1875, 1873, 188%, and 1337, ranging 
in price from 484 to 1804 per dozen. White Port (very rare), 723; Pale and Brown 
Sherry, upw irds of 50 years old, i208; choice old East India Sherry, 843 ; remark- 
ably fine East India Madeira, very old in bottle, 96s ; 1874 vintage Champagne, 360s ; 
Melnotte et Fils Caampagne, supplied to Her Majesty the Queen, 95s; 1574 Bern- 
castler Doctor, 725; Chateau Lafite, 848, 964: Crdteau Marganx, 604, 724; Stein- 
berger Cabinet, 1462 vintaye, 120s: Imperial Tokay, fine old Sack, Ma'mssy, 
Frontignac, Constantia, Vermuth, &. 
Wines for Ordinary Use. 
Per Dozen. 

stilt cens Kapkaniet’ cecee see eee 188, 203, 248, 30s, and 263 

Claret of Choice growths ....... ceccessccsesccnees secereee 429, 483, 608, and 724 

PUIG BOEGONIE, 5605 .cciectceccesncoscneccosesivescns cooseveee-os oo 24%, G08; SOs, and 430 

.. 303, 368, 48+, and 694 

; 24s, 303, 364, and 433 

Mock and Moselle .............cccccee sesceece crsceeessscsccsees 243, 38, 368, and 431 

ee rer re 

Sparkling Champagne 48s, 60s, 723, and S43 

Pale and Goiden Sherry ......... 248, 303, 363,and 424 

Choice Dessert Sherry 483, 63, and 723 

Pert, from first-class Shippers .. 248, 308, 358, ant 424 

Rare old Port 48s, 608, 723, acd Sis 

Old Scotch Whiskey ..........c.::sceecesseseee ssesessssessseses 424, 488, 608, and 724 
A Large Assortment of Wines in Octaves, Quarters, Hogsheads, Butts, and Pipes 

always ou scantling, in brilliant cucdition,.— ; 


St. Julien Claret......... 


OLD PALE COGNAC BRANDY, 48s, 603, 723, and 843 per Doz?n. 


HEDGES and BUTLER, 


By Royal and Imperia! Warrants Wine Merchants to Her Majesty the Queen, 
TRH. the Prince of Wales, H.R.H. the Duke of Edinburgh, Her Majesty the 
Queen of Spain, and the Courts of Europe, 


pe 
. ' . 
155 Regent St., London, and 30 wing's Rd., Brighton 
éllars extend in London from Regent street to Savile row and New Bur- 
lington street), 
Importers and Bottlers of the pure Wines of France. Germany, Spaia, ani P oriu- 
Sal, from the lowest price commensurat: with soundness to the most recherché 
descriptions and esteemed vintages. Price Lists of all Wines and Liqueurs on 
application. 


ORIGINALLY ESTABLISHED A.D. 1667. 


RED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


CONTENTS. 


By Post, 1s 14d; Yearly, 148 9d 
Doubie Numbers Included, 


; PRICE ONK SHILLING, — 
( 


PARTICULARS AS TO SECURITIES—(Con ) 

Spinning and Weaving 

Steamship and Shipsuilding 

Tea and Coffee 

I iiGi26. cnc bdstesdhicgkovitninbiih piakekanenianedbic gudodsoas 

Tramway and Omnibus 

Trusts 

Wagon and Railway Carriage ..........cc.cccccccecssececseser cesses: ‘ 

Waterworks 

Other Companies 

Mining Companies— fLxcluding [ron Ure and Coal Companies 
RAILWAY, TRAMWAY, AND TELEGRAPH TRAFF:C RETURNS ,..... 
New CAPITAL UREATED AND CALLS MADE DuRING 1891 .......5. 
REDEMPTION DRAWINGS 
Stock EXCHANGE COMMITTEE DECISIONS ...........0..cscsceceeeeeeeee 
Notices AND REPoRTS 


TO ADVERTISERS. 
Advertisements for Next Month’s Number must be sent 
on or before February 27, to the Office, 340 Strand, W.C. 


NOTICE TO CORRESPONDENTS. 
It is quite owt of owr power to reply personaliy to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 





ASSIGNMENTS OF MORTGAGES. 
For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 


| Stock Exchange, but the following are the charges usually made for 


commission by stockbrokers, though in large amounts comunissior 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds................-sseeeeeeee 2s 6d per 100/ stock 
Exchequer Bills ls0d  — 
Colonia! Government and Railway Bonds 58 Od per cent, 
british, Foreign, and American Stocks and 
10s Od % on money. 
Shares of unser 10s 3d per share 
— 10s and under 2 10 6d per share 
ome BE AGB G0. SE ... ...reccccrcnccnccascconcaverte ls Od -- 
— 5ito10l 
— 10! to 20/ ~ 
— Above 20/ 10s Od 2 on money 
In cases in which stock is under 50/ the commission charged is 4 
per cent. On speculative transactions the commissioa is usually 


not more than half the above rates. 
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2 THE INVESTOR'S MONTHLY MANUAL. 


NOTES UPON INVESTMENTS. 


ae 


INSIDE THE “HOUSE.” 
Contrary to expectation, business in the “ House” has re- 


_ mained extremely stagnant during the past month. At the 


end of last year speculators were strongly disposed to antici- 
pate a considerable improvement in the stock markets during 
January, and as a consequence the account open for the 
rise was materially increased, more especially in the 
American railway department. But their hopes have been 
disappointed. In a measure, no doubt, this has been due 
to the death of the Duke of Clarence, which perceptibly 
checked business in many directions, and the spread of the 
influenza epidemic has unquestionably exercised a similar 
influence ; but, nevertheless, it is probable that the lack of 
life and activity on the Stock Exchange is due to a cause 
that goes deeper than either of these. In fact, the 
public, to put it briefly, have by no means recovered 
from the effects of the Baring collapse. It is true no 
anxiety is now felt in regard to the financial position, which 
is generally believed to be sound, nor do the prospects of 
trade excite apprehension, but the excessive nervous caution 
which is so fatal to enterprise, and which is nearly always 
experienced after a severe crisis, still existsin a marked 
Moreover, it has to be remembered that tine public 
as a whole, have been rendered materially poorer by the 
events of the past year or two, for their losses have not been 
confined to the depreciation of the very large amount of 
capital invested in South America. In these circumstances 
it is to be doubted if any decided change can be expected 
yet. Nevertheless the strength exhibited by quotations 
during the past month encourages the belief that markets 
may remain comparatively firm, despite the absence of 
activity. After all, savings go on steadily accumulating, 
and a large volume of money continuously flows into the 
“ House” for investment, even in the quietest times. But in 
theimmediate future its course may be much narrowed. 
Instead of pouring into all kinds of securities, home and 
foreign, speculative and solid, it is likely, we imagine, to flow 
steadily into the better class issues alone, especially 
those more or less completely under British influence. 
At present this tendency is certainly rather strongly 
marked. Investors continue to buy Home railway ordi- 
nary stocks, despite the low return which they afford, 
and pay little attention either to American rails or 
foreign issues. The collapse in South America has, 
in fact, quite wrecked their faith in the last named, nor are 
they inclined to have much confidence in American 
rails, whose future appears to them far less certain 
than to the “bull” cliques in London and New York. 
Already the American roads have passed through a large 
portion of the period of exceptional prosperity,due to the 
phenomenal crop conditions, and the World’s Fair to be held 
at Chicago next year scarcely seems a factor of great im- 
portance at present. At the same time, the public are not 
in favour of risky industrial undertakings, even if located 
at home, and such issues as mining shares are a drug in the 
market. In fact, as we have said, only sound securities are 
in demand, and this would be satisfactory enough were the 
supply but larger. 





THE RAILWAY DIVIDENDS. 


Tue dividend announcements and reports of some of the 
leading English railways have yet to appear, but those 
which have already been published are sufficiently numerous 
and representative to give a general idea of the results of 
the railway working of the past half-year. These results, 
as had been anticipated, are not so favourable to railway 
shareholders as were those of the second half of the previous 
year. From the statement which follows it will be seen that 
of the seventeen companies whose dividends are given, seven 
have had to content themselves with a lower rate than at 
this time last year, whilst in the case of seven more the 
rate of distribution is higher, and in the three remaining 
cases it is the same. It will be noticed, however, that of the 
seven companies which have declared higher dividends, most 
are of minor importance, whilst the lower rates have been 
declared mainly by the first-class lines. 
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Rate per Cent. 
Half-Year yum. 
Ended Dec. 31, Ended 


1891. 1890. 1801. Tene 
ee ee ae | , we oe oe 
Geel Hagen os, 5... i fcs.00s...... 33. iws 4 5 ~ 
Great Northern ............00s00..0000.-. ie Be : 
Great Southern and Westn. (Ireland) 53 ... 5 | 5} 7 
Hull, Barnsley, &C...........sscessesseeees De Eee. 4 
Lancashire and Yorkshire............... 4¢ ... 42 0 ot pil. 
London, Brighton Ord. ...............++ 93... 93 i. 65 2 

Do Deferred Ordinary.................. “0, ' aan et 
London and South-Western............ 2. oe a 
London, Chatham Arb. Pref. ......... 5.2 ~4°¢ : 
London, Tilbury, and Southend...... 55. 4h Se Se 
Man., Shef., and Linc. Ord............. eee eer i 
Metropolitan Consolidated ............ a sis . ios 
North-Eastern ..........csssesessesssesseses T . 2. a oo 
North London ....sssesssscoseececeee om a oe 
Rhymney .........-+. Laesahednetissoneidind Pi 2 eae 
South-Eastern Ordinary ............. =. wee 44 =a 

Do Deferred Ordinary ............... . gaa . “ 
Taff Vale Ordinary shares............... 2 g |. 2h ~ st 


* Dividend declared for the whole year. 


If we take the rate of distribution for the wh 
compare it with 1899, the results are even we 
seen at a glance from the above statement. The reductio 
which has taken place in the dividends for the past half- a 
is not due to any falling off in traffic receipts. On the oo 
trary, in the case of each of the principal companies except 
the North-Eastern some increase was shown although in 
most instances it was but a small one. For one thing, the 
weather of the half-year was bad. The chairman abibations 
Eastern meeting complained that it affected both the agri- 
culture and the fisheries of the district the company serves, 
Its effects upon the holiday lines were natu rally particularly 
adverse, and as far as the Brighton line is concern a 
loss of from £25,000 to £30,000 in receipts at holide 
times alone is computed to have been caused by the 
weather which prevailed at those seasons. The reduction 
in the dividend of the Manchester, Sheffield, and Lincola- 
shire company is stated in the report to be due entirely tothe 
large increase which has taken place in debenture oak prefer- 
ence charges, the capital expended not having yet reached 
a productive stage. If this be the case, the shareholders may, 
of course, look forward to some compensation in the future 
for their present sacritice, The increase in expenses which 
has taken place generally, and which has nullified the effects 
of increased receipts was not so much in fuel and material 
as in wages. These in most cases are very considerably 
higher than in the corresponding half of 1890. It is probable, 
however, that wages have now about reached their highest 
level, and no further increase in the current half-year need 
be anticipated, _At the same time, the companies will benefit 
by the lower price of fuel which now rules, and, on the whole, 
it seems improbable that any increase in receipts which may 
occur will be swallowed up by enhanced expenses. But, on 
the other hand, considering the present dulness of trade, it 
— be sanguine indeed to expect any large expansion in 
trainc. 





THE LONDON DOCK COMPANIES. 


WHEN the joint committee which has for the past two anda- 
half years managed th> affairs of the London and St 
Katharine and East and West India Dock Companies 
decided to allow shipowners to discharge their own cargoes 
in the Albert and Victoria Docks, it was felt by many people 
that the profits of the respective companies would suffer, but, 
as a matter of fact, the accounts just placed before 

respective proprietary bodies are the best that they have 
received in the second half of the year since the collapse 
caused by the “war of rates” following the completion 

the Tilbury Docks. The net earnings of the joint committee 


for the past five half-years have been as follows:— 
Net Earnings. 
£ 


Half-year. 
IN tiiscsiniicuitsiusutinalisdiyvbdectiah 259,412 
PEED, Seibiicendetncvecsessdekcasnwajavaavonstatins 265,017 
December, 1890 ..... aa alla 186,072 
IED di i-aicsnicihcictensisinisonnacimasnaunbacies. a 230,550 
SRO IBID 55 ..:005skncesnegsegeosssnvsnpody Alter 185,912 


The expansion in the net profits is all the more satisfactory, 
as the general trade of the country in the past half-year 
has shown a considerable decline. The London and St 
Katharine Company obtains £169,968 as its share of the six 
months’ profits, against £128,389 a year ago, and the :: 
tors have thus been enabled to pay a dividend of 2 -— ~ 
for the year, against 1} per cent. for 1890, and to ® 
£12,714 out of the year’s profits to the reserve fund, w 
now amounts to £262,045. The 31 Png cent. of the net earD 
ings which the East and West India Company receives Up 
to an annualnet amountof £475,000—after which the balance 
is to be divided equally—amounts to £89,809, in con 
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With £57,682 a year ago. To meet the fixed charges, £7,582 
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has to be withdrawn from the secured interest reserve, against 
£45,212 at the corresponding date last year. It is satisfac- 
tory to observe that the financial position of the company is 
gradually neing restored to a state of order, and that by the 
arrangement that has been come to with the bankers who 
advanced money on the Fenchurch-street property, a saving 
ofabout £13,400 per annum has been effected. On the 
uestion of labour, the chairman of the London and St 
tharine Company, at the meeting on Thursday last said: 
“On the debit side of the account they would observe a 
t reduction in the largest item, that of wages, a reduc- 
tion of no less than £76,000 ; but the greater part of this 
change was due to their relinquishing the work of discharg- 
ing ships at the Victoria and Albert Docks, as well as to the 
better organisation of labour and the better relations exist- 
ing between their labourers and those directly employing 
them. There were on the lists 1,750 ‘ permanent’ labourers. 
These were guaranteed a minimum wage of 24s per 
week, half-pay when sick, a fixed period for leave annually, 
and a pension in old age or when incapacitated for further 
work of from 7s to 12s per week, without any deduction from 
their wages. Next the company had about 1,200 ‘registered’ 
men, and from this class it was intended to recruit the per- 
manent staff; and, after being so appointed, a part of their 
service in their semi-permanent state counted for pension. 
After these came the ‘ preference’ labourers ; these are extra 
labourers employed by the hour, but having the first call for 
work after the permanent and registered men, and on the 
— were employed for from three-quarters to four-fifths 
of full time ; the last list comprised the ‘ reserve’ men, who 
made half-time at the department to which they belonged, 
and easily found further work at other departments or other 
decks when their own department was short of work.” 


THE BANK DIVIDENDS. 
CONSIDERING the various circumstances which have 
militated against banking business, the English banks have, 
en the whole, done very well during the past half-year. 
Trade, as is well known, has been very quiet, and more than 
exe bank chairman has complained at the meetings recently 
held of the scarcity of good trade bills. Then financial 
operations have been greatly restricted ever since the crash 
of last November; the margin between the official rate 
of the Bank of England and rates in the open market 
has been much narrower than usual; aad the average 
value of money has been very low, thus reducing the profit 
reaped by the banks on the lending of that con- 


siderable sum of money placed at their disposal upon 
which they pay no interest. Moreover, since the 
Baring crisis, bank managers have felt compelled to 
exercise special caution in their transactions, and to limit 
their dealings rather than run risk. All these circumstances 
have had an adverse effect upon profits. In the case of 
the principal London banks two of the institutions, the 
London and Westminster and the London Joint-Stock distri- 
bute at a considerably lower rate than at this time last year. 
The other banks, with the exception of the London and 
Provincial, pay at the same rate, but in order to do so have 
generaliy carried out of the half-year a smaller amount than 
they broughtintoit. Tothe Londonand Provincial Bank, how- 
ever, the half-year was more satisfactory than was the 
second half-year of 1890, as far as profit is concerned, and 
ides maintaining the dividend at the rate of 15 per cent. 
rannum, the bank pays a bonus of 2 per cent. The 
ollowing statement shows the rate of distribution of the 
London banks for the past half-year compared with the four 
corresponding half-years which preceded it :— 
Rate per Cent. per Annum for 
Second Half-Year of— 

1891. 1890. 1889. 1888. 1887. 

oes A Biot ther i*enalee 

a aon a one 

ap? Ip 20 
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London and Westminster ioe BBB: ved DB, wel DB 
m Joint-Stock in én) 1Dg. 4s, 124, .s. 125 
Union of London soa ABA, coe, Lb. o> Ll noe, 12h 


‘Probably because they depend less upon Stock Exchange 
activity for profitable transactions, the country banks 
&ppear, on the whole, to have fared better than those of the 
metropolis, and in many cases the dividend declared 

Ws substantial increase. The number of those country 
8 which declare at a lower rate is full equalled by 
which declare at.a higher. This may 


the following statement : 
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seen from: 


Rate per Cent. for Year— 
1891. 1890. 1889. 
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Seti I tk ed 15. at 
Cumberland Union ond oe 
Glamorganshire TE aes el 
Halifax and Huddersfield Union 10 ... oe On 
Halifax Joint-Stock 1} ... eos B12... 
Cu SM a 
Liverpool Union _ 12 ... 
Lloyds wis ves RGR... 2B 
London and Midland oes? 069 ictde “pent oes cieme 
London and Yorkshire ‘ie vest) Mtoe 
Manchester and County ~~ ae oe 
Manch. and Liverpool District 20. ... ae 
Manchester Joint-Stock a? aie ie 
Metropolitan and Birmingham 18 ... we 15 
National (Ireland) eee we 9 
National Prov. Bk. of England 20 .., nce aan 
North-Eastern reese hee ORs 
North and South Wales » 3B de 
North-Western 
Nottingham and Nottinghamsh. ave 
Nottingham Joint-Stock v je oe 
Oldham Joint-Stock hed lg OE tas 
Pare’s Leicestershire 133 .... 12h .... 19) 23 
WEE iccineuiespienweskepersegtionic me + ooo 
Provincial of Ireland od 
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York Union eae oon BT 
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COLONIAL FINANCIAL AFFAIRS, 


THE painful correspondence which has been published during 
the past few days between the Bank of England and the 
Queensland Government is sufficient to show that the posi- 
tion of agents to that colony is not anenviable one. Queens- 
land required a large amount at a most inconvenient time ; 
and, as is now apparent, although the Bank did not under- 
write the loan, and were not paid to underwrite it, they 
worked strenuously, and in the end successfully, to place it. 
Nevertheless, the Ghisonilaind Treasurer thought fit to make 
the Bank the scapegoat of a Budget speech, and that in 
terms which could not be tolerated. In that speech 
the Treasurer, Sir Thomas M’Ilwraith, made use of 
expressions such as these:— “I believe the Bank of 
England did not behave to the colony of Queensland 
in the way that an honest bank ought to have 
We want Queensland to be perfectly inde- 
pendent of the Bank of England. The moment that she 
trusts to the Bank of England she will be sold in exactly the 
same way as they tried to sell us.......... I would not have 
the slightest faith in them.” There was more to the same 
effect ; and in response to a very temperately worded letter 
from the Governor, asking that these imputations should be 
withdrawn as publicly as they had been made, and after 
months had elapsed, during which the Queensland Govern- 
ment had ample opportunity to acquaint themselves with 
the facts, the Queensland Premier, on November 27th 
last replied to this request as follows :—“1 am 
confident that, upon an impartial consideration of 
the whole matter, the fair conclusion will be that we were 
very naturally disappointed at finding that the Bank was 
not willing to render the assistance which we understood, 
and indeed still understand, them to have promised, and that 
the Colonial Treasurer expressed that disappointment in 
language which, although vigorous, was not intended to 
suggest, and was not understood by his hearers as imputing, 
any want of honesty or faith on the part of the Bank. 
How Sir Samuel Griffith can reconcile this final statement 
with the words of the speech already quoted we fail to under-. 
stand. Certainly, Mr Lidderdale was unable to reconcilethem ; 
and, after giving a summary of the loan negotiations, ando 


the part the Bank played therein, he, in his letter of the 25th , 


inst., has notified to the Agent-General that the Bank's 
relations wien the ieee Governmen exAaDr D9 far 
existing loan sti ns are conce ad, 

Throughout the sane ndence the Bank has taken a per: 
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~ that the Bank of England requires those who tender forthese | during the month, the effect of the revenue collection aq” 


and requires those who tender for these 
Colonial loans to place the amounts of the tender on the 
outside, so that the Bank can realise the position before 
making a tender on its own account. The point is nota 
very material one, but it created some soreness in the 
market at the time the tenders were received for the 
Queensland loan ; and it is not in accordance with the prac- 
tice of other banks. : 

The ae Government, and indeed some of the 
other colonies, are now said to be trying to follow in the 
steps recently taken by New South Wales, and the loan 
market being in such an unfavourable condition, are 
endeavouring to raise funds by the issue in this nage of 
Treasury Bills. As such bills, however, run only for short 
dates, they are not suitable fer investors, nor are they likely 
to be taken up by bankers, as the Bank of England has let 
it be known that it will not make advances upon them. It 
is doubtful, therefore, whether any large number of these 
bills can be privately placed here. And in any case they 
are a most objectionable form of we and will land the 
issuing Governments in some,such difficulties as that which 
has led to the trouble of Queensland, namely, the necessity 
of raising a large loan to meet immediate engagements, 
whether the market is favourable or not. 





FINANCIAL RECORD OF THE MONTH 


The year opened with rather a firm tone on the Stock 
Exchange, but this did not last long, and on the seventh of 
the month there was a noticeable all-round decline. The 
reason for this downfall it would be difficult to trace, but 
vague disturbing rumours of various descriptions floated 
about, and prices gave way in a very marked manner, no 
department escaping from the general relapse. The market 
recovered as early as the next day, but on the whole busi- 
ness has been very tame and dul] throughout the month. 
The incidents principally affecting prices have been the 
home railway dividend declarations, the financial difficulties 
of Portugal, the dispute between the United States and 
Chili, and the losses of the Trust companies. Throughout 
the whole of the month money has been extremely easy 
The Stock Exchange was closed on Wednesday, the 20th 
inst., being the day of the funeral of the Duke of Clarence 
whose lamented death cast a severe gloom over business 
in all directions. 





Money.—Immediately the new year opened a radical 
change, as is usually the case, came over the face of the 
money market. Borrowers had been grumbling that the 
Bank of England, with its official standard for discounts at 
34 per cent., should have charged them as much as 5 per 
cent. for ten-day loans, but soon after the turn of the year 
loan money became so plentiful as to be almost unlendable 
upon any terms. Not only did the outside market come 
into possession of the dividends falling due, but it also held 
its borrowings from the Bank, made in anticipation of these 
dividends, amounting to some five millions, whilst the 


cash balances which the joint-stock banks had been retain- 
ing to show in their balance-sheets were also placed at the 
disposal of the market. Even the repayment of the loans 
to the Bank of England when they became due had little 
apparent effect upon the market, the ease being based prin- 
cipally on the knowledge that home demands for money, in 
comsequence of the dulness of trade, were limited, and were 
likely to continue so, and that with business so stagnant on 
the Stock Exchange it was useless to expect much demand 
from that quarter. As far as foreign demands were con- 
cerned, these threatened now and again during the month, 
and shipments ie to Buenos Ayres led the Bank directors 
to defer the uction of the rate from Thursday, the 
14th, to Thursday, the 2ist; but the actual foreign with- 
drawals weresmall, until just towards the close of the month, 
when, stimulated by the reduction of the Bank rate,there have 
been considerable shipments of gold, ery Russian, 
which have had the effect of stiffening rates a little. But 
most things have militated against any firmness in the 
money market, and the past month has been one of 
ease. This has been further aided by the falling due 
late in the month of nearly 2 millions of Treasury Bills, 

inst which no fresh issue was made. At the renewal 
of the 14 millions which reached maturity in the middle 
of the month, the average rate obtained for three 
months’ paper was only 1? _ cent. In our usua 
table which follows, showing the course of the marke, 
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L I nue collect 
be seen in the increase of Government deposits at thon =. 


and the simultaneous decrease in Government securiti 
Treasury having recently been repaying deficiency oir 
with the sums placed at its disposal Other movements nthe 
following statement to be noted are the steady increase in 
the reserve until the last week in the month, when, in spite 
of the contraction of the internal circulation there was a 
ecrease owing to the foreign withdrawals; and in the 
stock of coin and bullion, due to the return of notes and 
coin from internal circulation. The average Bank rate of 
the month was £3 6s 5d; and the average rate for best 
three months’ bills in the open market only £1 17s 3d. 
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Coin and bullion. .............-.++. 22 295,403 22,468,478 22,754,613/23,369,349 23,034 7 
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Consols, &c.—The movement in the Consols quotation 
until just towards the close of the month has been upward 
in the case of both Consols for money and for the account, 
the principal reason for this being the ease which has 
existed in the money market. Within the past few days, 
however, since money rates stiffened a little, Consols have 


been weaker. Bank of England stock continues to 
advance. The Indian securities have not been strong, and 
in the case of Rupee Paper there is a decided decline of about 
four or five points to record, due to the fall in the value of 
silver, which has been particularly marked, in spite of the 
talk that there has been of an international conferenee as 
to the rehabilitation of the metal, the American silver 
party having apparently founded high hopes on Mr Goschen’s 
remarks on the subject. The price of bars, which at the be- 
ae of the month was 43}d per ounce, closes at 42d, and 

as been a trifie lower. Amongst Colonial Government 
securities the movement in prices has, on the whole, been 
upward, with the important exception of the Austra- 
lasian colonies. Canadian and Cape securities have 
risen, but Victorian, New Zealand, and New South 
Wales have been weak. The position of capital in 
New Zealand, owing to its recent fiscal legislation, 1s 
sapeanen with some uneasiness, as is evident by 
allusions to the subject made in the reports of the 
companies whose business lies in the colony. And as 
to New South Wales, the quotation of her securities 
has been lowered in connection with the private issue of @ 
million and a-quarter of the Treasury Bills, to which we 
referred in our last issue as forthcoming. At present these 
Treasury Bills are quoted at par or a little over. Accovding 
to — arrangements, other of the Australasian colonies. 
will shortly seek to raise funds by the same doubtful expe- 
dient. Home Corporation stocks have been rather active 
during the month, and several are a point or two het 
but, on the other hand, Foreign Corporation stocks have 
suffered a widespread, if slight, Soslins. 


Home Railways.—The reduction as compared with last. 
year in the Home Railway dividends announced during the 
the month has had no very marked effect upon prices, the 
rates of distribution being, as a rule, about equal to the 
expectation of the market. We deal more fully with the 
subject in another column. In two cases, however, the 
London and South-Western and the Great Eastern, the rate 


of distribution declared was an agreeable surprise, and ane 
advances occurred in the stocks. Great Eastern closes only 
a fraction higher than last month, but London and South- 
Western is 6 points higher. The Chatham dividend wy 
also rather higher than anticipated, and the Hull an 
Barnsley declaration created a favourable impression. va 
Great Northern and the Manchester, Sheffield, and Lincoln 
shire companies have come to terms as to the extension 
the latter line to London. It was long rumoured that they 4 
arrived at some arrangement, but at the be * 
of the month the basis of the provisional agreement = 
officially announced. It is arranged that shoul 

Bill for the extension be passed the companins: © a 
enjoy a mutual interchange of running powers, 


rates, station accommodation, etc. The stocks of each 
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of the companies rose upon the announcement being 
made, but they have each since given way again for other 
reasons—the Sheffield securities, for instance, in connection 
with the announcement of the rate of dividend. Three 
other of the heavy lines—the North-Western, the Midland, 
and the North-Eastern—were at one time slightly affected in 
an adverse manner by the station fire at Leeds, which 
led to a good deal of inconvenience and interruption to 
trafic. Amongst the Southern lines principal interest 
has been centred in Brightons. The “A” stock has risen 34 
on the month. A slight upward movement accom- 
panied the dividend declaration, but the main part of the 
advance has been due to the announcement of the issue 
of new Ordinary stock, giving the existing shareholders 
abonus. The issue was announced in the ratio of £7 for 
each complete holding of A, B, and Contingent Right stocks, 
and the new stock was immediately quoted 15 to 16 premium. 
The Scotch railway securities have been very weak. The 
traffic returns have on the whole been poor, although the 
comparison with the beginning of last year is, of course, 
favourable, for at that time the great strike was raging. 
Glasgow has been selling rather heavily until towards the 
close of the month, and there have been further reports as 
to a forthcoming issue of stock by the North British 
Company. It has been reported that the Glasgow and 
South Western Company has entered into a similar arrange- 
ment with the Caledonian as has been formulated between 
that company and the North British, and the absorption 
by the first-named company of the Ayrshire and Wigton- 
shire Railway is also said to be about to take place. 


Foreign Government Securities.—The financial affairs of 
Portugal continue to engage a great deal of attention in the 
Foreign department, and during the month the subject has 
so far developed that a reduction in the rate of interest, or a 
heavy tax upon the interest payments, which would amount 
to much the same thing, has been openly mooted in official 
circles. The tax spoken of is 33} per cent., which would, of 
course, render the interest on Portuguese Threes equivalent 
to only 2 per cent.. The affairs of the country have been 
placed in the hands of a new Ministry since the 
beginning of the year—a Ministry which has promised 
stringent retrenchment, but seems to regard some relief from 
the burden of interest payments necessary. The sale of 
Portuguese colonies has been suggested as an aid to opening a 
way out of the difficulty, but the Government has declared 
its policy to be opposed to this. Attempts are being made 
to combine the holders of Portuguese stocks in England and 
on the Continent for mutual protection. The position has not 
been improved by the revelations as to the official corruption 
which have been made. Under these circumstances, it is not 
surprising that Portuguese stocks have fallen rather heavi}y, 
the seliing from Paris having been particularly extensive. 
Spanish securities have also been weak, and have been the 
subject of bear attacks in the form of various rumours—uas to 
illness of the young King, for instance. The resignation 
of Seior Camacho, the new Finance Minister, has also been 
reported. A further adverse influence upon the quotation 
of Spanish stock has been the increase by the National Bank 
of its charge for loans on the security of the Spanish bonds. 
As we explained in our October issue, so low was the rate 


charged by the Bank that it paid speculators to buy Spanish 
bonds, deposit them with the Bank as security for advances, 
and pocket the difference between the high rate which the 
bonds yielded and the low rate they were called upon to pay 
the Bank. By the advance in the Bank’s rate an artificial 
rop to the g anish bond quotation has thus been with- 
rawn. Goal stocks also have been very weak, and 
& groundless report of the death of M. Stambouloff 
momentarily affected other European quotations. A 
brighter aspect of European finance is presented by the 
issue of the new Dutch loan, which appears to have 
n a genuine success, and the active preparations which 
Austria-Hun ary is making for a return to specie payments, 
which, in spite of all the contradictions recently a, 
seems now to be forthcoming. Egyptian stocks suffere 
momentarily from the shook of the death of Tewfik 
asha, but they have recovered, the hope being that 
the much-regretted event will work but little change 
m the political position. As regards South erican 
affairs, Argentine and Brazilian matters have been 
allowed to rest in dulness, except as far as a statement 
the Governor of the Bank of England is concerned, to the 
ect that he believed that “in the absence of serious 
Political complications in South America and with careful 
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management” there is not likely to be any claim upon the 
Baring guarantors, Attention, however, has been centred 
rather upon Chilian than upon River Plate or Brazilian 
matters, a renewal of the serious aspect of the quarrel with 
the United States having brought about a decline in the 
securities of both Chili and America. Happily, however, at 
the close of the {month there appears every likelihood of 
the matter being peaceably settled, and the securities 
affected have enjoyed a sharp recovery. 


American Railroads.—The net movement on the month 
in the American department is a downward one, although, 
as usual, fluctuations have been frequent, and many a spurt 
has taken place. The dividends for 1891 on all the Vanderbilt 
lines—New York Central, Lake Shore, Michigan Central, 
and Canada Southern—were, thanks to the favourable cir- 
cumstances of the year, at a higher rate than those for 1890, 
and the payment of dividends in cash on the First and 


Second Income bonds of the Philadelphia and Reading 
Company gave considerable satisfaction. But, on the other 
hand, the Denver and Rio Grande Preference dividend was 
passed. Another disturbing influence was the discovery 
that the Norfolk andWestern Company were arranging to 
pow more Preference stock upon the market. There have 

en determined attempts to depress prices for speculative 
purposes, in which the name of Mr Jay Gould has played an 
important part. American rails showed the effect of the 
dispute with Chili very strongly, and palpably recovered 
upon the apologetic reply being published. 


Miscellaneous and Mining Shares —Amongst Canadian 
railways a succession of unsatisfactory tratlic returns has 
brought Grand Trunk securities down considerably. 
Canadian Pacific gave way also early in the month, on 
renewed reports as to rate-cutting, but has since more 
than recovered the decline. The company is seeking powers 
from the Canadian Parliament to issue ordinary shares in 
lieu of debenture stock. Nearly all the securities of the 
Mexican companies have given ‘way, partly in eonnection 
with the fall in the value of silver ; although Mexican (Vera 
Cruz) advanced somewhat early in the month, on rumours 
of a forthcoming working arrangement with the new Inter- 
oceanic Company. Bank shares have given way almost all 
round. Asis shown in another column, the past half-year 
was not a satisfactory one for banking business, and the 
fall in the rate of dividend declared by one or two of the 
leading banks is very considerable. The movement of the 
month in insurance shares has been upward. Amongst 
industrial concerns, the feature has been the continued fall in 
Allsopps’ shares, and the sudden relapse in those of the J. 
and P. Coats Company. The latter have been favourites 
with the public, but the recent break-up of the syndicate, 
and the consequent cutting of the price of sewing 
cottons, together with the postponement by the com- 

any of any announcement as to the interim dividend, 
1as created nervousness. Nevertheless, the shares are 
tirmly held by investors, and at the settlement just con- 
cluded the bears were inconveniently squeezed. Trust and 
financial companies’ shares continue to decline, in some cases 
the fall being heavy. The difficulties in one or two of the 
companies, especially the Imperial and Foreign Investment 
and Agency, have attracted much attention. Gas shares 
have moved irregularly, during the month, and the 
securities of the principal Coal, Iron, and Steel com- 
panies have been stagnant. There has been an almost 

eneral rise in Telegraphs and Telephones and in 
Waterworks. In the Mining market, amongst the shares 
which have attracted most attention are those of the 
De Beers Diamond Company. There was a considerable 
advance at the beginning of the month after the dividend 
declaration, and fluctuations have been frequent since. 
Copper shares have been weak, and Indians do not show 
much change. The most active shares in the South African 
Gold department have perhaps been those of the Robinson 
Company, but they have been surpassed in activit by the 
shares of the New Guston Silver Company of Colorado. 
The Robinson mine had a good crushing report to make 
early in the month. The total Witwatersrandt crushing for 
December was 80,3120unces,making the total for the year 1891 
727,213 ounces, against only 494,801 ounces in the preceding 
year, 379,733 ounces in 1889, and 230,917 ounces in 1888, 
Seventeen of the Randt companies paid dividends in 1889, 
only eight in 1890, but during the past year the number rose 
to Senctann. Matters which have recently transpired as to 
the management of some of the South African companies, 
however, are calculated to undermine public confidence. 
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enmeemarmngeompeniies ] 
; Smvxine Fenn. PRICES OF THE | xéed to/Pasomson 
g | oo, [| Amount of | Mors. | Last |nvestor) 1891. | Divipenps, 
STOCK. | * | S$) When io: Loon Por ole le 8] te | 2 | ¥ : 
| Issue, |. emp- to em = | Payable. 
| 5 | & 4 Applied. “4:5, |Unredeem’d = im | & | Done. oe “I Cy | 8 y Where Payable 
$$ —_—_ —_— oS 
j { ——————— 
ARGNTNE|%|  £ £ £ | £sd_ 
6 YRailway,’81| 91 | 2,450,000 1% May, Nov. 1915 | — 485,040 [100 | 45 | 50/40 45 | 45 t |90/ 35 l1June,1Declo. a 
52 200... 845 1,683,100) 1 %Mr.J.Sp.D. 1921 | 1,533,400 |100 | 324! 35 | 30 | 324 3331 + {68 | 29 |Jn. Ap Jy.0c, Baring at 
5 %, 1886 ...... 40&8'54; 82901 1 %(June., Dec. 1919+} 7,810,200 |100 | 62 | 648) 592 603x 60 |'8 & 8\79 5 a hae idly { Tse 
j } { { 
xt.Gv , i \ 
a Bonds 61 3,968,200} 19 | 1921+|" 3,883,800 |100 | 345) 36 | 25 | 264° 25 68 | 27 Ep 1 July | 
5% Treasury Con| . 24,000| 1% 1924+ 596,750 ai 334 35 | 303) _ 304 t * 264 ae 10a} urrieta, 
44 % Internal 
‘ace 3,933,580]... |... .. | 3,838,580 |100 0 31) 284) oe, 294) + | 59 | 26 | Mar.,1 Sep.|Barings 
43% Stg. Bonds} 90 | 5,263,560 1 |Mar.,Sept.. 1926 | 5,122,100 |100 304) 324) a me 294 = 60 264 Apl.,1 Oct. Bros 
34 9, Extn., ’89..| ... 2,659,500] 1 /Mar., Sept. 2,576,520 {100 | 26 | 273} 243) 25 | | 254 + {47 224)1JyAplJyOc.|Stern Bros 
7% do National, ! 
*Cedulas ...,,| +» ($15,000,000)... $13,810,300 | ... | 20 | en 20 | 21) 205 “ = 31 14 h Jan.,1July| Ditto, 
Do 6 % Fund- 
bald Gia ; 4,880,000} ... | ' 1,600,000 | ... ha 51g) 52x 51g 68§ 48 |Jan Ap Jy Oc\J.S.Morgan&(y 
Buenos Ayres, 

6%, 1824... 85 | 1,000,000) 4%) Pur.&dwegs 269,000 100... |... PR: t vee | ase (12JTan.,12T ly Broa, 
po Gi, 1882 6/8848! ‘913982800 1%| January. | 1916 3,660,100 100 31 33 28 29 | 29 nil |} 704 a last prt. Baring Bre 
Do 6 %, 1883} 94 | 2,254,100 : %|Septembr.1; 1916 | 2,064,900 |100 31 33 ao 284 81 | with c’pAp91| Morton, Rose, 

Cordova 6% ...| 89 | 595,200] 1%| October 1 1919 | 569,100 |100 | 203| 23 203; 20 nil | 42/18 18 latent Roop Morton, Rose. 
RNG nsnceuied 91 | 1,190,400) 1%; June. | 1,152,600 | 100 204) 23 16 | 173 164 | mil | 40 | 17})last pmt.Jy90| Morton, Rose, 
Ent. Rios6 %,’86, 914; 800,000) 1 %|Jne & Dec. 1919 764,500 100 | 30 | 35 223) 225, 23 mil | 624 18 last pmt Jy90\C. de Murrieta 
Do 6%,’83 .. | 97 | 1,200,000) 1 Incrsbleby Govt. 1,175,000 |100 | 30 | 35 | 224 223 234 nil | 623 18 }last pmt.Jy90/C. de Murrieta 
pernsg $8 | ou |} st 500 1 %|Jne. & Deo 1919 | 1,463,500 - 414) 44 | 39 | 413, 40 | nil | 82 | 30 last pmt.Jy90) Ditto 
Do Exten. 6 coh 745,00) 1 7/Feb.& Ang, 1,745,600 /100 | 334) 35 | 32 | 33) 353] nit | 80. 284!lastpmt.sp90| {R, Plate Tt 
Sante a 8 Za a 1,434,426) 1 % Pur.or dgs. 1914 1,303,300 100 30 | 17 | 20 203 nil | 60 | 18})last pmtNv90| Morton Rose 
SY MO ssessesks 924 2,000,000) 1 %|H’lf-yearly, 1923 | 1,946,100 |100 | 25 | 30 | 20} 20) 214} mit | 45 | 18g/last pmt.Oc90! Ditto 
Do 5% W. Centl. | 
Col. Rys......,| 843] 929,400] 1%/Mar.&Sept., 1916 | 905,000 100 | 30 | 31 | 25) 30) 29 | nid | 87 20 jlast pmt Oc90}C. de Mura 
Santa Fé and 
Peconq. Pay. | 
54Mort Buds| 86 1,261,706, 1% |Jne.&Dec.* 1,255,400 100 aly 34 | 25 | 30 | 25 nil | 70 29 |withe’pJn9i|_ Ditto. 
: ’ | ax ‘ { Pp 
TAUSTRIAN. | 92 600,000) 1 %|Incrsble by| Govt. 587,700 |100 | 40 | 45 | 313 a 314 52h 25 |with c’p Jy 91|L. Cohen& Sons 
AUSTRIAN. : 
5Y Silver Knts*| ii axe None _ | Irred.|}100,200,000 a 80 | 80 | 78 | 80x 79 15 6& 0} 81 175 LJan. »1 July. Vienna insilver 
5%, Paper do.” | ... ne ess None | Irred. 144,970,000 jl | 79 ~ i38;80; 7 lo 7 9 824 74 |1 May, 1 Nov. Vien nainp yer 
4%Go old Rentes S = None Irred.| 34,085,020 100 92 92 95 | 9 |4 5 0} 99 903'1 April, 1 Oct.| Vienna in gold 
[* The income at dividend's of |Austrian § jilver alnd Paper Rentels eq ats 16 % deducted |from cou pons . ] 
AUSTRALASI|A 
N.S. Wales,5 %| ... a as} {too 1014)1014;1003|1003' 104 | 5 O Ol104 hoo 1 Jan.,1 Jul 
DoO 2 |: 8,038,000) { “[1895)-1902 | 5 428600 107 /1076)1024)105x, 1033 | 4 7 6/1124 102 [1 Jan. 1 July, | Bank of New 
Do 5%, 1808) 983)" 1,000,000 2%) | 1898 |” _ 389,300 |100 [105 |105 |1039)104x| 1084 | 4 4 91106 102 |1 Jan.,1 July, pBank of New 
Do 4% Bouds/90-2| 7,201,000) ... - [19]03-10 | 7,201,000 a 1035 1105 eae 104 | $15 61108 101 |lJan.,1 July. 
Do 4 % of 1882/102 | $13,700) ... te 1910 | ‘813,700 105 |106 |102g)104x) 1044 | $ 24 0/108 102 |1 Jan., 1 July 
Do 4 ¥, Ins.’85|1034! 7,186,300) ... -- | 1933 | 7,186,300 100 106x|109 |105 |1084' 108 | $ 22 0/115 104 |1Jan., 1 July. Bank of 
Do 34%,Ins.’85| 958) 16,500,000) ... we 1924 | 16,500,000 |100 | 954) 962) 95 | 954! 96 | 3 76 6i104 ( 94 |1 April, 1 Oct. England, 
Do 34% Ins.’$8,1038| 7,289,000) ... on 1918 | 7,289,000 100 | 954) 96 | 942) 95 | 953 | 3 16 0/103 | 9331 Mar.,1 Sept 
MN. Zeal.,5 %, 64) 813] 1,000,000; 1% 1914 | '378,800 100 /111 |112 '110 |110x 1105} 4 5 9/1158 109 |}5Jn., 15 Jly Crown 
Do5%C on nso. ' | Agents for 

1868-7 992 3,069,000 1 4/March 13.| 1908 | 1,159,500 105 |106 {104 /105x! 1059 | 4 12 311074 103 |Jn. Ap. Jy.Oc. | [the Colonies. 
Do 6%, 166-67 993) 1,000,000; 2%; .. 1891 69,400 100 “ar 109 --- {103 100 |15Jne.,15Dec 
Do Auck.,6%) 95 1896 19,800 100 |1053|167 |1053107 | 106 | 4 26 9109 |104 | April, Oct. Bankof NAW. 
Do5%Con. Bds vars| 4,214,100 (acle note belo|w) 4,214,100 |100 |108 |1093/107 |108x) 1074}... [113 106 | Quarterly [BnkofEngland. 
Do 4% Inscr |vars| 24 564,255) . bs | 1929 24,564,255 100 | 102 |1034/1014}1024 1024 | $ 19 01074 100 |1 May, 1 Nov./Bnkof 
Do 34 % Ios.| | 3,200,181) ... 1940 | 3,200,181 |100 | g23| 933) 923) 93 925 | 3 18 6) 98 | 91 |1Jan.,1July. 7 

Queensl.,6%,'71)106 | 765,609,...} . | 1806 | 284,600 - 109 {109 |107 {07x 107 | 4 7 9111 )100 |1 Jan., 1 July. { oust 
Do4 4%, Bonds|vars) 10,267,399) ... » [1/913-15 9,905,200 [tn 103 |104 {101 }102x) 101g | 3 77 3/106 /100 |i Jan. ,l July. Bank of 
Do 4% Inser vars) 10,866,900) ... pes, te 915-24) 10,866,900 tre 00 |1034/1045!1025'103 102 |} 3 16 9/110 101g 1Jan.,1 July. England, 
Do 344%Inser,| -.- | 7,264,734 .. [1 924-30) 7,264,734 100 914x| 92 | 903! 904 903 | 4 0 0} 983 903/1 Jan., July. 

8. Australia 69% 1074, 468,800) . -. [’91|-1900 463,800 100 |108 ‘116 100 {108x! 1134 | 4 18 0/117 100 j1Jan., 1 July. 

D6 604,700)“. | << [1901-18 | 604,700 |100 |118 /118 [116 j1i6x) 193° | % 78 3)130 /208 |1 Jan 1 July. 

Dod %,187] -3, 1023 -5 278,500) . .. [1911-20 | 240,000 100 /:09; 1095/10) 3/1074|x1013 | 4 Zo Cl118 i102 |1Jan., 1 July saaiietld 

"904 7,7 4-5-6 ati 

78-80. [as to74 7,766,700| . | o [iseeio1 817,768,700 100 j102 108 }10081101s} 1o1_| 3 13 sl106 | 98 ‘1 Jan.,1July.| 5 Bank of 

ber. 933 200,000 = 1929 100 |105 |105 {103 14x! 1049 | $ 16 0/106 1014/1 Jan.,1July.| ( A 

Do4 % Bonds 103 1,365,300 ae "| 1916 1,365'300 100 /103 |1042/103 |103,) 1 $18 6|108 (100 |1 April, 1 Oct. 

Do 4% Bonds|vars| 582,500) . ... [1917-24 _ 531,600 |100 /104 1105 | 1103 }105 | 1043 | 3 16 9109 1024)1 April, 1 Oct. 

Do 4 % Inse.|vars, 7,620, 800) . | [1916-35 7,620,800 |100 1034 1653 103 |105 } 104g | $ 16 81093 1014/1 April, 1 Oct. 

Do34tins, °89 vars, 2,517,800). Sus | 1939 | 1,771,200 |100 93}x 96 | 93 | 954} 954 | 8 14 3'100 | 93 It Jan. ,1 July| Glyn, Mills&Co 
| Tasman. 6%, 66) ... | re oid 1895 102,500 |100 1054 1054) 1033/1034 ar 5 0 0'109 1104 1 Jan., 1 July. ; 

Do 6%, 1868 1028 459700000 us| em |1893-1901]552,800 |100 |1094/1093 1055 108x 418 019 |101 |1 Jan.,1 July. Conseil 

Do4 %p1881- 3 984- 94] 1946650 we tiie, as '1913-20] 1,900,000 100 103 103 11003, 101x lord 319 0/105 1004.1 Jan., A July. 

Ho 4 7,» 4886) 994) 1,000,000) ... | 1912 | 1,000,000 {100 103 103 [101 /101x; 101g | 3 18 6/105 | 994|1 Jam, 1 wnly 

Do 34%Ins,'S9 vars 2,106,500,St e jeptaft 1920, 1940 | 2,106,500 |100 jg24x' 95 | 92 | 94) 94 | 8 15 é 982, 92311 Jan.,1 Ju y Lenk Woe 
| Viclociaby, L369 101 2,107,000) ... | 1894 2,107,000 |100 |104 |105 1013 102x) 1013 | 4 5 611058; 102 {1 Jan., 1 July.’ 

Do 4%, 1874 6 918- 634,500,000) ... “fisge'- -1901 | 4,500,000 |100 |}02 /1023'101 {02x 1014 | 3 14 S108, 100 ‘1Jan., 1 July, tad, J 

i Do4h%,1879 99 | 5,000,000) ... as a 5,000,000 100 }107 |107 \1043'105x} 1045 | 3 19 é\L10 (105 |1Jan., ie tock BE 
Do 4xRly,’8i ... | 764,900) ... |.1907 | 728,000 100 |104 104 {102$'103x| 1034 | 3 74 9/108 |1003'1 Jar, 1 July i 
Do 4 % ‘82-83: ... | 802,400) |. youn 765,000 |100 pet ez ot j104 | } 317 wae Pes )LApL, 1 Oct. 

New Zealand 5x Debentures—Convertible in 1592 into 4 % Stock at rate of £100—£107 + Orearlier, | These are the 








BRITISH, COLONIAL, AND FOREIGN STOCKS, 
(The securities quoted below do not include the entire debts of the State or Nation referred to.) 












































* Purchased below par or by drawings. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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2 Sinkine Fonp. os PRICES OF THE Yield to, Pricesor er 
: Original |S. Final — of Monts. Last eaeene 1891. DivipEenns. 
3 | Issue, a: ae Be | Loan Biddle + — Price. 
i & Z| Applied. OP Unredeem'al. “if alt 4 Tent: Inada Payable. |Where Payable. 
\yaep Invo.8 100 | £3,271,100 = | 1907 | £3,271,100 “az 00 {0 < 1034 1024 1024 102, | 3 26 London and : 
| DottInscS2-4 not 0,235,000) . ve 1913 | 2,235,000 100 |104 h105 {103 | 103 | 104 | $ 17 Wertesinster | 
.. | 6,000,000; . eee 1900 6,000,000 10 103x, 1034/1023 102 ne $3 17 0,109%)1023'1 - | 
iB The 9 1033} 10,000,000} ... ia 1923 | , 10,000,000 '100 94x 95 | 934) 94 : 9% | 3 16 6 1004 O34 Jan’ Tyuly rs is! 
1¢Y j | cj 
870 972| 200,000) 1 %|from1884]* 1922 124,600 |100 |103 |104 |102 104 | 102 4 7 0/108 |102 |1 April,1 at 
Do 44, 188).| 96°} 404,000) 1 %/lfrom18s7}* 1927 | 172,000 100 102 |103 {101 hots 105} $29 O08 lol |15 Soe ee at 
Do % 4,86 89, 973} 525,000) 1  ¥from1890) ... | 67,200 |100 |102 \103 {101 |102x| 1054 1319 shos 01 lisse "5a — : 
Do Inscribed! ... | 870,944! . eee 1934 870,944 i100 103x 1043/103 {104 | 103 | $ 76 31109 |103 |1oJam SJly. 
De 4 on goo] soe 250,000! ... w=: 1911-31 + (100 |100 |1013) 99 i102} 1013 |} 4 @ —_ 90 |15Apl.,150ct a 
ay 18. 75}| 21,995,000! ... |Purchases| ... | 21,995,000 100 | 97 | 98 | 96 | 97 | 98 kg 2 “jo 96 |1 May, 1 Nov.|Baring Bros, 
Gold Ln.’79| ... 6,837,062)38 7|Apl., Oct.*} 1899 | 8,340,068 |100 724| 75 | 72 | 733 72 |36 2 3! 94| 60 Jn.ApJy.0c 
1883 ...... 89 | 4,599,600) 1%; June* | 1920 4,179,400 65 | 68 | 64 65 | 644 | | §8 18 6) $5 | 534\lJne., 1 Dec. ; 
4%, 1888...... 97 | 6,297,300] 1%|Pur.ordwgs ... 6,194,900 100 65 683| 65 | | 65 | 65% $5 13 6) 854) 524)1 April, 10ct. | [Rothschilds 
4%, 1889......... 90 | 20,009,000 %'| 1890 | 19,777,900 |100 | 61 | 644) 61 | 613) 613 |§6 20 3) 793 49 |1 April, 1 Oct 
Pacies sa ..|  787,500'1 % |April, 1889| 1924 | 762,700 [100 | so | $5. | 75 | 85 |" 835 |$5 17 9} 98 | 65 |L April, 1 Oct are 
( Difference bet ween an-) | | ane. 
2}% Consols un- nual interest andj | 
til 1903, then | 23,000000' ap yous to ae 
24%Conv.Stk purchases, an lus | }. | 
Redm. 1923...) ... income inoue ied | | 1923 529,477,984 |100 |954,; 96 95 | | 958| 054 | ce 14 38) 974| 943\Quarterly. 
New 34 %s ......) ... to purchases insucceed- | | 1894, _ 225,746 |100 |101x 102 |100 101 | 102 | 6 6!102 |100 | Jan. July. 
New 2 Ys... ... | | ing year. 1905 | 4,647,799 100 |964x, 963 963 963} 963 | 2 17 0) 994| 95 Quarterly. Bank 
New 25 {8......| ... 4 J | 1905 | 32,661,099 |100 934x. 94%) 93) 94 | 94 | 2 13 9) 953) 924/Quarterly. of England. 
yal a Ba be ey) | fm om 1912 | 40,953,765 1024 |1033}1023 ‘103 103 | 2 17 0,104 100 |Quarterly. 
Sea Telegrph) . |Anty 36000) ... i 1908 ‘Anty 36,000 £14 13 | 133 124 J2bs' 123 on ie 123/4 Feb., 4 Aug. 
uer. | 
March 28%.../ ... 3,973,900! ... ons . | 3,973,900 ‘100 3,6p 8/pj1/Op \e/6p' 80p | | em | 12/p|5/0d |11 Mar.11Sep. 
Do June, 23% | |100 3,6p 6/6p VOp }6/6p| 4 2 7 1120p 3/0d|L1Jne.,11Dec | / 
28% Bias, 5,000,000)... |... ha | 5,000,000 '100 {100 |1003] 993 100 | 99% | 2 15 "99 |Jan., July. 
Gtd. 3% 954} 9,424,000) ... _Pur.ordwg's ... 9,024,500 |100 ily 101g}101 1013) 101g | 2 19 oN 1024 9S8|1 Mar. , 1 Sep.|Rothschilds, 
gindStk' i | | | 
(lastl2 months| + ...| 14,553,000(|Gua ranteed 3%)) .. | 14,553,000 100 |3414,343;|340 3924) 342; | 3 5 01343 \323 |S April, 50ct.|Bok of England 
i. Ne) | | | * Portion|Bank of Ireland 
Ciutat .-| 2,769,231(/Guaranteed 3%) ... | 2,769,231 100 |326 3264/3203 3203 'x3203 | $12 91327 as Jan. July. |BankofIreland 
of Man 34% | 
ea 984; 230,000) 1% “ 1927. 206,500 100 |100 101 99 oo | 100 | $ Il 31102 99 1 Feb., 1 Aug. Openantin 
Do3% Deb Stk! . - 100,000} ... na a 100,000; mi he 96| ... | 3 8 6! |. {1b Feb.,1Aug. 
BRITISH GUIAN'A | | " 
4% Debentures! 97 58,300| 1 %/Purordwgs| ... | 300 |100 | ... 4|t07 102 |15Jan.,15Jly.|Crown Agote. 
: ; eee 191,700) 1 %| from 1891. 1935 | 191700 | 100 |1034 104 |103 hay 1044 | $16 9/1094 103 |15Jan.,15Jly 
641888 ......... |... | 1,871,100, 1%! May, Nov.| ... | 1,799,340 100 86 | 87 044 85 | 854} 7 12 3\ 95 | 825/1 Feb. 1 Aug.| Robarts, Lub- 
CANADIAN D| OM INION. | } | bock & Co. 
Intercol., 4°/ | er | | | | 
gibbydr GBrit & 3,000,000! .. _ {1903-8 3,000,000 100 |1059 1074 104 11073! 1073 | $ 29 3/110 104 | April, 1 Oct. 
5 Cana | : 500,000 a 1903 | 500,000 |100 {111 /£22 {120 |111 a 1s} $25 9lLad jto7 1 April, 1 Oct 
ar., 
Do Ru ert’: | | me | 
‘land 4 ,'73...|1032| 300,000! ... 7 1904 | 300,000 100 1054 1074)104 |1075) 1074 | $ & 0/109 |104 |1 April, 1 Oct 
16148, Bods 90-1 ‘ee 1904-8, { 4:966,700 |100 |106 107 |105 |106 | 106% | $ zz 0/109 |102 |1 May, 1 Nov. 
ope mented 12000000) 4%) = {seeazes 100 |106 ny use 106 ses $ ti 6)109 102 1 May, 1 Nov. elves 
Bt)| 964, 1,500,000! 4%) 1910 | 1,500,000 |100 {1094)1103/108 |1104 0)114 |107 | April, 1 Oct. 
op aa 2,100,000 vg 913, 1°700,000 \100 |11) 113 {109 |i11| 112 | 3 7 9{116 [108 |1 ApL,1 Oct || B™s* 
4%,Reduced ...| ... » 2:734,000 (100 |107 \107 105 107x107 | $ 9 Gib (105 1 Jan., 1 July 
Do Inscribed) «.. } 6,443,196 vs - 1910 |} 3'709,136 |100 |105x/107 |104 {107 | 107 | $ 9 GjL11 )105 |L Jan, 1 July 
HY, 1884 eee A | 487,800 |100 |101 {103 |201 |103 | 102 | $ 7 9/1054,1003/1 Jne., I Dec 
Inscribed) “". | } 8,000,000... | = {1}908-34]4 515'290 [100 |101x/1034|101 103 | 1034 | 37 9}105 |100 | June, 1 Dec 
4% Loan, 1885 | ... 664,600 |100 |108 {108 |106 107x} 105 |} $ 13 LLL }107 jl Jan., 1 July 
Do Inscribed| |. } 4,000,000 v | sve [1/910-35'4 5 385°400 [100 |106x 1082105 [108 | 1074 | $ 22 g\t12 \1054(1 Jan. 1 July| | 
3% Lean...) o., 609,300 [100 | 95 | 95 | 94] 94x! 949}3 5 6] 96/1 91 \1Jan, 1 July . 
pb inucribed 000,000... | | 1088) gee '100 | 94x) 95 | 93} 94) 9 | 3 5 sb 91 \ Jan. 1 July 
= 
1804 | a 100,00023% 1894 93,200 1100 |103 |104 |L02 103 | 105 | 4 19 0/1073/102 |1 April,1 Oct |Crown Agents, 
v 71\Prov. mols 150,000. 2% a 1907 150,000 100 |1255 | 1254/122 11224 |x122 41 O\127 120 |PJan., 1 July )Bk.Brit.Cimbia 
Ratan 205,400 24 7 ‘. | 1917 {| 205,430 |100 110 (111 |109 {110°} 2103 | $ 27 6/111 {108 |t Jani July |Crown Arata. 
ay in| se 700,000, | me 200,000 | ... | 85x! 863) 844) 86 | 86} | 3 12 5 87 | 84h)LJan.,lJuly oF 
ba (1’ro { 
nate b.. 346,700 |100 |113 ,113 |1103) Lx! 1103 | 4 2 91149110 jJan., July. |Clydesdale Bk. 
Peseng tid iar | aa | ie = a 113 113 ML Vaix| 111} 4 7 cits il ere 1 July {tote aad 
ae | 103 |101 162 | 102 | 3 13 4 106 - 1 Jan., 1 July} { London en 
rv. 
1874.6 ° 745 102 |1043|102 1104 | 1053 | 4 13 6 he 99 |1 May, 1 Nov 
ta he OT BH ote. 0s 131300 100 103 Hee as 1105 | 104g | 4 12 3/1084) 99 | May, Nov ee 
4%, 1880 .. | 878,600; 1%\June, Dec.| 1919 | 759,900 |100 = 102 994 102x| 1014] 4 7 6|106 | 99 /1Jan., 1 July |Imperial Bank, 
5%, 1883 | 107 | 500,000 "| 1912 | 500,000 |100 |1 1025/104x| 104¢ | 4 13 9|114 |102 {1 Jan., 1 July/Bk.of Montreal 
G bonds +e 722,000! ... os sit | 722,000 |100 100 sitol | 99 te 1003 | 4 0 “mn 95 iI Jan., 1 Jul; odie 
Eof ee] eee | eee oon 
a mrs '90-19)00] 208,400 100 111 linn Lan | g 25. 0818 |1015/15Ap1,150ct | | Crown Agate. 
1865..." 91s] 955,400; .. |. 1900 | 122, 00 {111 a iit | ail | $22 92 |107 SApL, "150ct 
* 1873.80(9711014 7,407,700 1% March.  {1915-9| 1,434. 100 100 1108 107 [105 hhon | 1058 | 4 4 6)t07 |102 |15AD1.,150ct 


‘changed for debentures. > Yield at present on average rate of iMteresi payed aac redempava 10 1925, 
| below pac or by drawings. t Exchang "5 B ilian—yield does not include redemption. 


OTR 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. | 


The securities yuoted below do not professedly melude the entre debt of the State or Nation referred to. 


tet SivKixe Foxp. | | PRICES OF THE Yield to/PRicesor 








|S caked | Investor; 1891 D 
(£ | Original a3) Final Amount off = |_-Mowra._ a Haracee] t08t | Doren 
STKK. |g 28! when ‘Re Loan Par. 22 El g loo Lhe ZF 
eo | Issue. S<) Applied. ae Descdein’a! 2 = | 3 Done. peden ei S| | Pwyable. Where Payati 
CAPE OF GOOD HOPE. edeelestadtedeshccte testis ereree= tee avatél 





























44%, 1879 ...... | 984 2,615,600) 1 1g ‘November | 1917 | 616,100 100 104 1054103 1105 | 1054 |4 4 3106 Hol jt June, 1 Dec. 
4%, 1881.......-. | 984 2,000, % May. 1922 | 478,400 100 101 [102 :100 02 102 | 3 19 0104 | 994/1 June, 1 Dec. | Crown gut 
4%. 1882......... | 954! | 3,000,000 1y + 1923 | { ,, 602,200 100 '105x 1664'105 106 | $ 14 2109 /102 |1 June, 1 Dec | Barings 
4 7, 1882 Inserb) ... | . { asetane 100 105 1063.15 105 | 1054 | 3 24 91109 103 |1 June, 1 Dee. 
5%, 1088.......0: 98H, 1,525,800} 1 %' | 1898 | 797,800 100 ‘02x 104 102 )103 | 1023 | 3 8 9/105 ‘101 |1 June, 1 Dec| | London and 
4 % 1883 Inserb 3,791,895! 1% 1923 3,791,895 100 106 1067106 106 | 1062 | $ 3 9109} 103 |1 June, 1 Dec.| [ Westminster 
4% Cons.’86.../ ... | 9,997,566)... | None | 1936 | 9,997,566 100 107 11073 106 | 106 | 1068 | $ 15 6110 105§)15Apl. 150ct., Bank, 
34.Cons Tasch + | 5,642,576). | 1929 | 1949 2,642,576 | 100 (97x, 974 954 ‘96 96 | 328 ~ 963/1 Jan.,1 July {Wen and 
CEYLON. | | | a: 
44 %, 1876 ......|1044 -5] 200,000} 1 %/from 1881.]) ... | 179,100 ‘100 {103 ‘104 ‘102 193 103 4 $ $107 102 15My., I5Nv. 
atts Saal |... | 1,866,006] 1 %\from 1886.]/ ... | 731,400 ,100 103 |104 102 j103 104 | $19 3/105 [101 |1IS Fb.,15Ag. \ 
4% Inscribed...| ... ie coe | Mi «» | 1,076,100 100 109 | 110 107 |107x' 1074 |} 3 14 9110 11054 15 Fb., 15 Ag Crown Agnta 
| 37% Inseribed...|... | 300,500)... |. 1940 | 450,000 100 , 93 | 934 021" 93 933 | 3 6 9 95 | 92 \l May,1 Nov |) 
CHILIAN. | | | ima | 
44 %, 1885 ......, 89 808,900) 4 %|Pur.or dwg). ... 783,200 100 93 | 93 | 884; 91 | 903 | 4 19 0101 | 75 \LJan.,1 July|ciy 
44% 1886......... | 083, 6,010,000! 4% 'Pur.ordwg's.... | 5,880,100 100 93 | 934 38/91) 91 | 4 29 0101 , 744/1Jan,, 1 July.) y Bank. 
44% 1887....0.004] ++. 1,160,200} 4 %'Pur.ordwy's. . 1,142,000 100 | 93 93 888 91) 88§ | 413 0101 | 73 (lJan., 1 July.|$ Rothschils 














} 





COSTA RICA. | 


| 


CHINESE. | Djrawi ngs from— 

Series A,7% ...| 98 | 1,000,000) ... | Jan. 1889} 1895 571,400 100 104 106 101 \106 | 1053 | ¢ 1 6 109 100 |16Feb.,16Ag|) fone K 
Do B,7%. | 98 | 505,000 » 1891) 1895 404,000 100 104 1064101 (106 | 106 | 6 1 61083)100 |16Feb.,16Ag. & Sangh 
Do ‘6%... 98! 750,000 | » 1891) 1895 600,000 100 103 104 102 j103 | 1034 | & 12 6106) 98 |24-far. 24Sp.!{ Bane 8 
Re os 98 | 1,500, “uhee 1891} 1895 1,290,000 100 102x,103 101 |102 | 1013 | § 12 6 105 ara Wisi Coup Barings 

COLOMBIA o draw’g' | O23 | : ithCou 

48 %1872 ...... J | 2,000,000)... 1 lsince mr 1,913,500 |100 | 22 | 234 22/23) 23 | nil 30) fog 1879 x 

| 


) 
44 %, 1889 ...... 1013 1,546,392 4 %|Or State op. af. 95 1,530,572 100 93 93 89 | 90 | 419 0/101 | 73 i Jan., 1 July.| Deutsche Banl 
| 
| 
| 
| 
| 
{ 





5% “A” bonds ... | 525,000 {oe ne’g | 525,000 100 | 694 72 | 66 1674x695 | 7 8 3 823 64 | Jan.,1 July.) ( River Plate 
‘ oa, oe . |1,475,000 June, 1898 1,475,000 100 64, G7 | | 6zx' 62} | & 1 3 73 60 pee? »lJuly. ee? 
+ ae pancues = bs By  picnalomne only. | 63,056,720 100 | | 79 79 78 | | 78313 & 8 803 76}/1 Jan, 1July.\4 
34% bonds,Govt. ais 
Does ene) soo | ~ ae < 34,091,290'100 101 102 | ‘100 | - | 1014 | 3 lO 0104 | 99 |l April, 1 Oct. Amst &Loeden 
1% New Consol. ... | 1,824,000) ... oa a! 1,824,000 100 | 18 188 175 18} 178 | nil. | “19 | 10 | aT 
EGYPTIAN. || ros 4 | | ay, 1868 - 
> rls% --- | 20,400, . Not before) 1905 | 26,599,700|100 | 90 | 90 | 88 88)! 885 | 3 19 6 945) 85} 15 Apl, 150ct. Rank of 
9 do Ine. | 
hable stp dty ... | vs i |. | 2,800,300 100 | 844, 86 _ 823 844) 833 | 4 4 3 91 | 82 Rogues. 
4% Unified ......\ ... | 60,958,240] ... |By purchse| |. 55,988,480'100 | $6 | 96 | 93f 95 | 95a) 4 5 & 983 914 1 May, | Nov. Stern fetes 
4% DairaSnh,90 993 7,299,360} ... jNot before 1905 | 7,299,360' 100 | 94 | sii 93 / 94; 94414 6 8 O85 Q1JlI5Apl, 15Uct. 


5 S ‘ State Domn. 
“Mort.,1878 ... 73! 8,500,000! ... |Pur.or on 
3% Gtd. Loan...| ... | bee be ra See British Go vern men 6 S ecur ities. 








4,888,620 100 1014 102 1101 102 302 | + 18 6104 100} 1 June, I Dee Rothschilds, 
FIJIAN. | | | | me } oe | - aes 
44 %, 1881 ...... 100 150,000} 1 %! Optional | .. 133,600 100 101 102 i Jol 1014 an 410 6104 N00 15 Mar,15Sep|Crown Agents. 


FRENCH. | | 


3 % Rentes....... .- w. | 578,073,438 100 95 95° 9 95x 94% 

















2 3 96  91¥ WaApJulOct 
{| 44% do, 1 824 - | «tlio 10: ' eb My AgNv|| Treasury, 
| 1X do, oss f ae Tit mh 275,538,048 100 104 11054 3405 1058 | 4 6 6 105g 102 Do. Dp. 
| MaeiataN. |” ee | Se | 1953 156,055,840 100 95 96 | 95 | 95x 953 | $ 3 3S 97 | 92 tnApsyO. J 
ahs a) a. | | 
a. te lmtecsasages weed i] | ae M200000000 . 84 85} 84 | | 85 | 844 | 3 il 0 84. agit Ap". 1 Oct. 
GREEK, | 
5 %, 1881......... 174 | c0000) i% = Dec. | 1921 | 4,206,200100 79 60 | O52 67 | 6637 9 3 93 | 7241 Jan.,1 Jly |Hambro’ & Son 
6 eiceshieses | 634; 4,238,600! \June, Dec.| 1921 | 3.771,320.100 | 78 | 79 | Go| 67) 677/17 9 3 93) 714 1 Jan., 1 Jly.|Hambro’ & Son 
¢Monopoly La. 785 5,400,000! | [Pur.ordwgs 1962 F,363,200100 | 63 | 634) 539 55 | 55 | 7 & 6 753) 5S |L Jan, 1 Juiy|Hambro’ & Son. 
: ioniee soot OR 6,200,000 | | 6,200.000.100 56 Be 47} 504) 504 | 8 O O 74 49} 1 April, 1Uct. |Hambro’ & Son 
| 6% 90 ......... 774 3,595,000 ci we --2,899,540100 72gx 75 6565 70$ | 7 1S Y GO | 70 |L5Jun, 15Dec|Hambro’ & Son 
GUATEMALA: - | | - Thomson, 
SH bonds... |. SATO AR ww. | 920100100 45 454 42/43 427-9 6 0 47) 30) Jan, July { Bonar, & Co 
06% Int series. ; 
EG sens, + | $6,400,000 | | $6,285,000 ... 45 46} 4 44 44} ye | 48) 31 oe De, Martin and Cs 
| HAWALN. | | | | | 
| 6% Bonds....... 98 200,000). \ ‘Commenc-| | 1916+ 200,000 100 | 974 100 | 95 | 96 971 6 31 90 | Jan , 1 July Mathesons. 
| HONG-KONG. jing in “ ! 4 Pi 4 31014 y 
| Deen. 100€ 200,000) | 1907 200,000 100 101 104 100 103 104 | 3 18 6104 al Mar, 1 Sep. Crown Agents 
JRAS. 
10% Rail. Ln,’67 $0 | 1,000,000) 3%! Dec., 1872. | 1884 40,700 100 8 My: 7h 10! 10 | | wit 104 5 | ab Cose| (aa Leni 
/ 104 Bail. La, 70 60 2,500,000) 3 % Dea, | 1885 -2,242,500100 | 7g lls 74 10) OF) md. uh 6 J dae, 1873 County Bank 
t| INGA v Roths- 
*4Gold Kentes .. 59,200,000! ... | None [- 59,200,000 100 92; 93 904 92x 91914 7 0 923 $6 I Jan, Ly (8 childs 
NDIAN. | | 
| India3}%Stock ... 64,345,400... | 1931 64,345,400 100 1064 1063 1464 1063 106g | 3 5 0110 1033 JnApl JncOe, cat 
|, india 3% Stock... %8,855,079, ... | | 1948 28.855,079100 54x 954 943 953 95 | 3 4 F 999 93 SInAplJuVe 
eens | — 3,000,000° ... 4 3,000,000 100 974... | OTK MIE GE 6 9 10g v7 cor 16 Ag. | BankefBogland 
| De 33% .. - 2,000,000"... | | > 2,000,000100 99 .... ... 97) 97 (3 oO a. Pu In India in 
| Enfac’d Pap. Ay 79,358,510 ... \On3mnths’notice. 79,353,510100 74 744 693 70) 705 "4 5 3 823 724 Ualf- Yearly. rupees,or Dy: 
| DO bh % evsees) aes | 17,128,649)... | | 1893 17,129,649 100 73 734 692 6S} GYy *4 18 3 849 72 LOMr.,L5vept: | grfton India 
| ITALIAN. —(I nco metaxondi, ‘vide |adsequaltol132 %, (irrigation 16°6 6 %) deducted from coupons) * Rupee converted at (1/6 , 
§ 5% Rentes, 1861, ... 285,000,000, ... | Irreaeem. |... *” 157,276,484 100 | vib 914 853 898 89F | 417 3 045 86g LJan., Louis Rothechild’s 


Sardinian5%,’51, 85 | 3,600,000, 1 %} Pure. und ler par. 1,006,400 100 100x 101 99 call 100, 4 7 3102) ¥8 eo Lec. |Hambro’& Soe. 





Rail.), 1862... | 74 | 1,782,000, ... |December.| 1960 1,727, 160.100 | 89 | 897 87 | sox $93 | 4 18 0 944, 86} 1 Jan., 1 July. ‘Hambro’ & Son, 
a 


itaiian er Dwgs in! Ses. 
tion 6 %...... 90 2,700,000. ... |4 Dec. Red | 1915 2,161,200 100 1105 1103 108 1094 x110 4 i2 01143 107 LJan., LJuly. Hambro’® 
5 %(Maremm’na. at 120 | | 





re 8B. 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


SINKING Founp, 


When Re- 
tion. 


Applied. demp- Unredeem’d’ 


1897 

3, 100! 1 % from °87. 1923 
114,200! 1 1 % from ’87. | 1927 
er z a 1934 


me lo 2,400,000, 2%! April. 1898 


400,000) 7 %\after 1882.]| 1895 
100,000) 1 after 1861.) 1920 
700.000'1% | 1992 
430,749). | 1087 


' 


| | 
10,500,000 4 %lafter 1892.| .. 
| 
1,300,000 [+ ylyDgim99} 1939 


pec 
6% Silver Cur’y| $3,500.000| [Gv ‘optionafter|1900] 
Do 6% Ext. 90 924! 6 ,000,000| +% from 1893. ] 


San Luis Po- | 
i 250,000 — 1890. 


1,300,000. 1% from — 1919 
469,800 1926 
1,666, 700 “oe | sit 1924 
271,181! ... | wil 1927 
ae 3,026,444 iE. cniea 1937 
33% Inscribed 2,619,028 ... State op- | 1939 
' tion after 

NICARAGUA. | 1914 

285,000; .. | ong 1919 


| 
1,156,000) 
1,700,000) . 
3,560,000 sas 


ORANGE F. s, TA|CE 
6% Bonde, 1884! 100 


es Pur.ordrgs 1934 
. Pur.ordrgs| 1967 
Pur. “er 1965 


R, lepayable 
200,000 {i in ‘20annual 1905 
d rawings 
till 1896, eo 4%) 


850,000 + ¢, from 1896.} 


PORTUGUES! &. 
3%,1853 to ’R4 


Sibel 3 
RUSSIAN. ee 


46,423,910 - 
a | 84,500,000) a 
[M 250,600,000 


82 | 6,400,000 1 % not applied Ps 
83 | 5,500,000 27 /\September.| 1901 

8,000,000|13 © farch. | 1926 
864 12,000,000}13 %,|by purchse. 


61 | 12,000,000 } % September.|1951 
-| 63 | 11,110,000, } % September.|1951 


| After |Jan’85 


27,685,000, ... i 

49, 120, 784) See 
12,656,000 . 1890-1. 
8,904,200) . Fa Uct. 1952 


78 1,920,000 4%) February. | 1945 
Vitebsk 5° , 1954 
sara 8% «| 774 +0,000 la %, October. 
bonds......| 953} 300 000 2% Ann. dwgs| 1914 
757,700 13 “| Dec., 1872. 1894 
-. |172,665,943) ... | Irredeem.| .. 
13,397,700! Red jeem. at 0%... 


| 
£218 1001) 9 Juoe Don 1900 
. 1143 
100 ‘000154 2 %, October. | 1801 


1,500,000 Frm|1882.__[°88|to1934 
6 800,000 Frm Apl s2['95t01990 
1,470,000) -.. Z 


004 13) 260, 


i yorety 
“ d 
DoSerie-III| ... 1890-1. 
Trns-Cauesn| 55 
7. Jaros- 


Provincia’ Ure) 


M250000000) - 84 | 


1% February | 1915-20] 183,960 100 102 104 101 104 103 
270.0001 4 %% from 1883 11939 | 


Yieid to 'PRICESOF) 


Loan s—Par. 


£ | 

358,100 100 etd ws 
3,100'100 103 104 102 103 | 101 | 4 7 

112.800'100 1101 102 {100 101 | 1013 4 O 


845,036 100 105 1106 ‘104 105x 1058 $ 15 


sniioalote me 110 1081085104 5 6 


161,000'100 |106 1108 ‘104 106 | (1084 4 8 
56,000|100 11033 |104 (102 /10% | 106 : 7 
73,5001100 [101 |102 [100 [101 | 102% o 
se A 105 103 104x, 1044 | 3 17 
Ea | 
| 

10,500,000!100 | 854. 863 81 Sl4x; 81g |7 
j } | ' i 
| 4 | | 
1,300,000/100 | 68 | 68 | sateen 70 #741 

$3,500,000 100 | 55} 554 524524x) 61 
£6,000,000 100 | | eel 86 | 82 81x) 8$ | 7 


248.4010 | 753 4 731784 733 7 13 
| | | 


758,700 100 /107 1083107 108 | 1074 | 
100,800/100 (103 \104 102 i104 | 103 
211,900)100 (102 1033102 103 | 1033 
271,181/100 (105 [106 1104 '1054, 105 
3,026,444|100 |105 |1062'104 |106 | 106 
2,619,028) 100 | 34 $4 | 923 93 | 925 | 


“ite geen tees. 
mm 


i MM Cov ts 


| 825 ‘sex 84 17 6 
Ye 
1,079,000 100 (102 103 /:01 /102 | 102 | 3 19 
1,700,000|100 | 95 96 | 94 96 | 953 | 13 16 
3,539,740/100 | 853) 874) 84 | 87 8 3 9 

PUA ol TBO GOT | 
70,000'100 !105 |105 (103 1103x 105 | 6 13 
} j ! { 
eT Tela hed aa 
832,100) 100 | 25 | 31 ' 25 | im 313 it 10 


085,0001100 | 85 | 85 | 
| 


} 

| 

* 
46,423,9101100 | 33 | 333) = ial 298 10 § 


16,250,000/100 - es ate 106 s 16 


a = Lig [114 [110 21124 4 10 
1,100,000:100 100 | ... | ... 100 | 100 4 10 
3,530,000!100 1008) -.. i . 1008, 1003 4 9 
2,626,300 100 "80 82 ie | 774, 79 3 18 


| 
‘tlinaad is 92 | 98 | | = 91 
| 
27,613,810/100 | 944, 95 924) 935 
48,994,223 |100 | O44 95 923! 934 
12,656,000/100 | 92 | 934 904) 92 
8,515,500 100 80 | 60 | 73 | 74 


1,815, | 1Olx 103 v0 2 | 

4,360,300 100 © 100 vol 99 |101 | 
287,100 100° 60 | 65 | | 
122,490H100 | a Rd pe | 4 


} 


77,587,613/100 | 654 65}! o 63 
'278,417'100 BO} +] 50x 


1,076,400 100 106 106 1024 104x 1047 4 8 


623 6 7 
495 4 0 


5,900 100 102 | 


3.060100 101 '1034 100 oz 102 319 
6,054,000 100 102 103y 101 103 103 $ 19 
1,470,000 100 85 | 88 | $8 | 88 87g 3 9 


£16 
316.200 19) 99 101 98 10L 1923 4 4 


t “ Viela” calculatea lated at 3 per cent. 


Investor! 189), 

; : _ lat et 

| oe Redewp. 
e.|Redemp, “3 


DrvipEnne. 


iB ie | g Payable. 


| ee | 


| 

ea | ° . Jan AprJyOc! 

6/106 ‘1 i lL April, 1 et. | 
9103 | 994115 Fb, 15 Ag | [Crown Agnts. 

5 108 ‘103 (15 Fb., 15 Ag. 


| 
ou3 | 107 Jan, lJuly. (Oriental Bank. 


12 ‘104 15 Fb, 15 Ag.| 
6107 {102 15 My, 15 Nv.| 
0/104 |100 | | My, 15 Ny. ; Crown Agnts. 
one a iL Feb, i Aug, 


| ; 

3} ial 79 Senay Onan cited Co. 
| 

6) | 84 | 644/1 Jan. 1 July) \Seligman’s 


Where Payable 


d, 


at exehg.| 664, 504, 30J une3l Dec! Hme&ColAsCna 


3| 039 79 ‘Jan.,Apl.Jly. (Oct. ] An. Gibbs 


6) 86 | 73 ‘Wa ApllyOc! \An. Gibbs & Co. 
| Tod | 

§\1114 106 (16 Mr., 168 it. 
0)109 102 15 My, | 
v106 |101 |15My, LBNv. 
v|t08 103 |15 My, 16 Uct. | 
6 1094'1034!April, Oct. | 
3) 98g 903'1 June, 1 Dec. | 


| | | | 
6 97 75 \LJam, 1 July\City Bank | 
1 | | | 


$/106 1003) 15Apl. 150ct:| hes, ie | 


Crown 
Agents. 


(102 | 94 |1 May, 1 Nov | 
6) OL | 84 eb. 1 Aug. & Son 


Std. Bank of | 
South Africa, | 


Robarts, 
Lubbock,and 
Co. 


Financial 
Agency. 


| 106 ‘101 ‘Jan, Waly.|{ 
| 

| | | 

413) 22 \1Jan., 1 July. 


{ 
| 
é| 
o| sei 14/1 Jan,,1 July. { 


5106 103 2Jan, , 1 July. i _— 
82 


6\124 108 |1 Mar.,1 Sept. Rothachilda 


| 84 


v} 1103 | 99 '1 Jan., lJuly 
911014, 1005 1 June, ] ae 
0} 91 | | 75 fat Nov. 


1 My, Nv. 
0.100 | | 854) {iM INY, } Barings 
| 


Barings. ' 
omson, Bonar 


| | { 
6 1004 86 JanAprJyOct Rothschilds, 
6)1 ” 
6) 100 | I er I MrJnSpDec: 
d 86 | 723 ti east Barings. 
' 


6105 | ts I 1 Dec’ Barings. 
_ 97 17 Apl,17 Oct. Thomson, Bonar 
1" 55 [15Feb. 15Aug. He & S.-W Bank 


oe .Hlast pd,Jly’72\Cap.& Cuties Bk 
0 774: 618) 1Ja,AplJ Oc'Financl. Agnzy 
0} 504) 48), 30 Je, 31 Dec\London & Paris, 


0.106 how 1 Jan., 1 July. |Rothschilds 

1108 hon \15 My 16Nv (Crown Agects, 
0,105 |100 |15Ine,15Dec , 
0106 1 Sit Oot | Hamme &8on 
0903 | 06) Pe 1 Aug | 


2106 ‘101 15 Mar. ier) Crown 
0 na | w5 tia 5 Mar 18Sen! _ Agents. 
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“BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(Téc comune cutattaien a seal senatecealiy include the entire debt of the State or Nation re*erred to.) 


















































































































































8 SINKING FUND, | } | a OF THE . ere or| 1891. 
— ONTH. vestor ° Divip 
£ | Original |.) | Final | Amount of Last at Latest ——— a 
STOCK. = gs When | aes Loan Par. wo | # | lg, 3 ied a 2 | E é 
e 1 a) emp. ayable. |Where 
2 5 4| Applied. eee beh: i ae Included| 8 y Payable san] 
we ——S— || teas a — ——. ) : 
TURKISH. | £ £ | | £ | || er Tp | ahi 
57.54 ...| «|| 80 | 3,000,000} 4% July. 1927 | 1,606,100 Le 101 il 1023101 102 | 102 | 419 3105 |100 |10ApL10 Oct. Dent,Pa ner 1 pot 
ti %y 1871, S= | 731 5,700,000 A Aiitotapplied ... | 5,378,700 |100 | 94 | oa 92 | 933, 94° | 4 72 01003 88 |10ApL 100et| } siti 
u (New) $e 52 | 6,316,920) ... we 6,316,920 |100 | | 904) at 802 903 90} | 4 10 q 94 | 845 10 Apl,10 Oct. Do, 
(Dosh Pelatity 90] | 7,827,246 | 7,927,240 | ... | $3 | 84 | 82 | | 83 | 8231417 0... i. .. |LOApL 1COct. o De 
sonverted— } \ , 
Series A 1%...) ... 7,183,872) ... a 9 | 3,630,961 | | 448) 443) 44 442 | 44g} 2 5 6 453, 334|13Mar.13Sep.| {Im perial Da 
Do Blj...| ... | 10,241,048) ... v=} swe | 10,179,518 |“. | 25g) 259) 254:25; | 259] 3 19 5, 263) 193)13Mar.13Sep. ttoman “Do, ¢ 
Do C¥...| ... | 30,832,511) ... me | 30,752,111 | |.) | isa 189! raf 18} | 184) 5 8 0 198 168 |13Mar. 13Sep. ‘ ek 
= Do D is... -++ | 43,968,396) ... vi | 43,894,396 | 384 184 183/183 | 18y%) 5 8 9 198) 168)13Mar.13Sep. "Dol 
iss ry De | 
ing Franc 102) 5,000,000} 1% May. 71900 3,815,200 | 109 ‘0 | 108 109 | 1093 | $ 15 01108105 |1 Feb.,1 Aug.|Bk. of England by 
0 4 us- | | 5 
toms Loan.) ... | 5,909,000; oe o 5,719,580 (100 | 90 | 91 | | 853 87) $53 | 515 O 94: 81 |13Jan.13July Ra 
UNITED STA|TES 
4% %, ane par |148, 163,900) . 1 | Not before 1907 113) 640,820 (1024 242 20 | 09 1203 ee | 125 (119 |JanApJlyOctiln New York. Oo 
oulsiana | bu 
Stpd. Bads. | 12,012,400; . oe sul, 560,500 |... | 85 | | 98 | 83 \854x, 86 | 4 18 9 90 | 83}/] Jan.1 July B.Newpuast:Co ‘. 
Do $100 Bds.| .. sale wit w+ | $451,900 | “| 874) 874) 854;3544 - | 613 9 90 | 83 |1 Jan. July Barry 
Masschustts 5% | i | Do 
Sterling '66) 77 826,600) . "| a 1894 579,500 |100 101 102 1100 | ‘101 | 104 | & @ 06,105 ‘100 |1 May, 1 Nov. ; 
Do5%S8ter,70-5| 87-'98] 619,890 sn 1900 | 467,000 /100 107 108 105 l03sx 1073 | 3 19 0.1123{106 |1 Jan, 1 July } Baring Bros oe 
Dob Sterling | 576,500) . | -- 1895 | _ 395,500 |100 \103 1103 | 10L |LOlx 104 | 4 14 61044101 |1 Jan, 21 daly MeCatnestiie, Do 
Virginiad% . $441, 648. “ .- | $441,648 (100 | 30 | 32 | 28 30; 292] mi. | 38 | 28 Do. 
Do 6% .... $719,506) . a -— | $729,506 |1024' 42 | 44 | 40 42; 393 | mi | 45 | 35 ws Do 
Do * Cons” | Belfa 
Coup. Bearer Do 
Bds., Brown | | | | Do 
Sh leysCts| . +. ($14, 152,208. sa — | « ($14,152,303 1023 42 | 44 | 40 | 42) 403} .. 35 |1 Jan. 1 July, Do 
o 10/40) ... | $6,099,500; . < ... | $6,099,500 | ... | 343) 354 ay 354 35 a 9 30 i “i Beng 
uRuGuAY. ot Beng 
5 %, Unified, 83) ... | 11,127,000, 4% Siieuhiate| 1935 | 10,624,000 100 | 35 373) 349 36 358} ... | 574! 30 '1JnApJlyOct ; Beng 
as a i S24 4,255,300, 1 7% Ann. dwgs. 4,119,900 |100 a 40; 341 36 i ae " 32 I Mae 1 Sen } Baring Brow Beng 
y | 
New | Consol } | 2,750,000 ... |Byp’rchase. .. | 2,668,850 [100 | 45 | 47 | 44.| 45. 44h | oa $, 50 | 43 /15Fb,16Ang De i 
ate fg ee } | | | j 
fio ene He qudhndls | woth of | | “ 
: - aa 2 ba ) L 
neon — ne a osox---_--e/ereenees ae ne a Bom 
_ BRITISH, COLONIAL, AND FOREIGN RAILWAYS. - 
| PRICES OF THE |Last yrs. PRICESOF D 
Caritat. | Monta. Last | divs. yld.| 1891. DIvIDENDS. Bra: 
— pene | Investor| —— ——|— en 
NAME. poner, ele ee usi- at Latest #1# Last Four. D 
Subscribed |Paid 8 41 ¢ | 3 Done | Price. | & | & Rate per. Cent. per Annum D 
staat é ni. | = ne. PerCent. m | 48 *Interim. Bre 
6% lst Mortgage, 1908 $1,750,000 $1,000 200 (1114/1134 Ills, 1133) 113. | $ 18 6/1193)1114) 6 July90, 6 Jan. 91) 6 July91) 6 Jan.92 9 
Alshome Gt} 6 % debentures, 1906 134,000) 100 |100 107 |108 |106 |107 | 1055 | 5 10 0/110 1104 | 6 Feb.90| 6 Aug90| 6 Feb. 91 6 Aug9l I 
Sthern, L, | Gen. Mort. 5% bonds...) 376,000} 100 100 97x 98 | 96 | 97 | 974 | 5 3 6/100 | 94 | 5 July90| 5 Jan.91| 5 July91| 5 Deodl Bu 
A6 ¥% preference ...... 67 6,070 10 | 10 | 9§x! 93) 9 | 9 93 | 6 13 3 104! 9312tJne.90, 6 Oct. 90) 6 cones 6 Dec9l J 
Do Orprinaky, B SHARES ............ 1,566,000 10 | 10 | 34x} 34) 3! 3} 3 nil, 431 3 nil. nil. nil. 3/psDe9l ] 
Alabama Mid. 6% 1st Mt.40yr. gd.bds,| $280,000 $1,000/206 | 87 | 914] 86 | 913) 91 | 613 3) 97 | 85 6 Oct.90) 6 Apl9l| 6 Oct.91 |] 
Atabama, N. Or., & Texas 5 % deb.A 748,850 100 100 914) 949 913 93° 933 944) 90 ee oo oa . 3 
SRD AUGALIs htcsnatrectnseeanorinemets 1,048,390| 100 100 | 43 | 47 | 43 | 47| 453 433) 393 pow fos Bu 
bE). tceusptivasted> PParedibesssenqeones $10,700, 100 |100 | 32 | 34 | 30 | 32} 31 Ri 34 | 30 Br as oe Ba 
Do referred A shares 1,500,000, 10 | ; 10) 24) 18) 14) 14) Lye) nie. a1 1) nil. nil. of nil. ho 
Do deferred B shares...............4.. 2'500, ,000' 10 | 10 bh 24! vs| nil. +) 2] | soni. nil. nil. | Be 
Alagoas, L.—6% debens. red, by 1913) 194,500) 100 100 | 844) 87 | 82 | 854) 84 | 7 2 9/1044 82 | 6 Feb.90| 6 Aug90, 6 Heb. 91) 6 Aug9l - 
Do 5 % debenture stock sssseneeeees 127°300! Stock 100 764, 764) 723'734x 73 |616 O78} 75 | 5 July ool Jangl t| 5 July9l| 5 sants ig 
Do Scanne—gaet. 7 7 % by Brazil... 300,000! 20 | 20 | 13 134, 124) 13s| 123 | 8 17. 9) 17%) 13 | 7 ‘ApL90 4 Oct.90 8 Apl.9l) 4 Oct. 9 
Albany oResgerhenee 2 5 Consl. Ist | 
Mort., 1906 (g. by Del. & Hud. Canal)) $1,000,000!$1,000 205 |1244/126 (123 1245 124 | 4 17 9|1243/116 | 7 Apl.90, 7 Oct.90, 7 Apl.91) 7 a 
Alcoy & Gandia Ry. & Harb. L., Db. 400,000 100 |100 | $04) 80; 783'784x; ... | 6 7 : . 78 | & July90| 5 Jan. 91| 5 July91)| 5 Jan- 
AOE, Meni ssectaouienyannalteadnubel 350,000! 100 | 10 | 75 | 75 | 72) 72x! 74318 6 73 6 July90| 6 Jan. 91! 6 July91! 6 jon 
Algeciras 5% Debentures ............ 250,000) Stock }100 85 | 90!80!85! 80 | 517 j ia! 2 5 — 5 Jan.91; 5July 791) 5 5 Jan. i 
Do Preference Shares ..........065. 200, 000! 10;'10/ 8| 9| 7 8} 10i;);6 5 974 80 | 5 Sep.905 Mar. 91 5 Sep9 
PREY ons. covvnnesshinocdhsomins 526,000; 10} 10] 3] 3%] 24 3 pias "3 3h 9 
Allegheny Valley 7% lst Mort., 1910 $1,000,000’ $1 000/200 120 |122 [118 |120 1204 6 a9 6126 at 7 Apl. 90) 7 Oct. 90, 7 Ap 1.91, 7 Sep fl 
Do 6% Gld, or 7°Cur. Mort., 1910 1,791,800) $1,000200 |126 |127 |125 |127 | 126g | 4 13 0/128 |123 | 7 Apl.90| 7 Oct. 90 7 7 Ap! a1) 1 Set 
Antofagasta (Chili; 5% ist mort. bds. 233, 000! 100 |100 |104 | ... | ... |LO# | 1043 | 4 16 3,05 100 | 5 July90| 5 Jan. 91) 5 July91' 5 we 
Antofagasta (Chili) & Bolivia, L 1,410,000! Stock |100 |116 [116 |1i2 |1133\x123 | 5 6 9120 | 974) 6 Apl.91) 6 July91, 6 Oct. 91) 6 Jan. : 
Ds 4% debenture stock ............ 558,730) »» (L00 | 95 | 95 | 90! 92x 93314 7 6) 97 | && 4 Jan.91, 4 July91) 4 ine 
Arauco (L.) 5% Ist Mort. Deb. ...... 396,700, 5, (100 | 974| 98 | 96 | 97x} 93 | 5 3 0'1034| 88 | 5 July90 5 Jan.91| 5 July9l\ 5 Jan. 


OP eee eee ee eeeeeer 


Do 10 % Cum. Pref. 125,000) 10/10/14] 15} 13/ 14| 13g]... | 16} 7|5% p.a. for pocindeo Aprilj2, 1890. 











BEE, ORES: csonvacectgrboenintnnsesess 357,800: 10/10] st 10! 78 8 “ 104; 4 
ArgentineGt. Western .L. ,Sdeb.stk.| 2,370,000; 100 |100 a 51 | 424) 424 a aot 423] 5 Jan.90) 5 July90 5 Feb. 91/35 July9l 
Argentine North-East, as 6% Pref.) 1, 500,000 Stock 100 | 174) 21 | 15 | 174} 21 743] 15 | 6 Jan.90/ 6 July90 44/ n9l\ —— 
Do 5 & debenture + hbo hiued 1,800,000 »» |100 | 23 | 25 | 20) 20) 224 cs 60 | 213) 5 Mayet 5 Nev 90\ 5 ay9l) nil —o 
I i diiasenttineetentessveetes 450,000; 20|20) 4| 5| 3 | 4x} 34/5 ¢ 9 6] 3 ‘Se 2 Oct. 90 nil btw'n 4/pe 
Atchis’n Top. & Santa Fé,100 yr. gen re | Jan'% 
mortgage 4 % gold bonds......+:. $129493000) $1,000! 200 | 864| 87 | 86 | 864) 86§ | 4 12 6) $8 | 782| 4 July90, 4 Jan.9! aoe 91 oa 91 
Do 100 yr. inc, mt. 5 % gd. bds...}876,000,000} $1,000|200 | 69 694) 65 063 6c; |... | 693) 41 | Augi0s? Ange 
Atlan. &Danville6% 1st mt. gold bonds} $2,632,000) $1,000|200 | ... at 91 | 50 | 6 Oct. 8S) 6 ApL90 s *Oct.00, ni 
——_ a N.-West. 5 0 [st 5 July91! 5 Jan. 
‘ort, (leased to Canadian Pacific! 1,330,000 100 |100 |116 |1173)115 |115x| 115 | 4 7 9117 |L13 | 5 July90) 5 Jan.91| 5 Ju 
Atlan. istLeased Lines 4% Mort Deb. 805,200; 100 |100 | 91 wa 91/93) 93 | 4 8 0 94} 85 | 4 Jan.90) 4 Aug 90 4 Jan. 91 ei 
_ Rental Trust Lim. |Srock ... 805.200! Stock '100 | 86 8841 55 | 88! 88 | 5 2 3 88| 83 | 4Jan. 90! 4 Julv90 5 Jan. 91) 4 Auge 








~ Not inciuding redemption. "Paid in Funding Bonds. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
— PRICES OF THE Last yrs.|PRICESOF 
Capiral. MontH. Last jdivs. yld.| 1891 “| DivipENps. 
Busi- | Investor _—_—_—_—_—— 
ness jat Latest; ¢ | ¢ Last Four. 
Done. | Price. | 4, | B Rate per Cent. per Annum. 
PerCent, o/8 * Interim. 


9 7 9\ 85 | 36| 6 Jan90(%6 Jly. acide 
\ { 


5 11| 33 114) 6 Apl.90} 640ct.90 6fApl.91) 640ct. 91 
| 11") 9 | 2¢Apl.90| 240ct.90 2zApl.91) 3 Oct. 91 
6,109 104 | 6 Mar90! 6 Sep.90' 6 Mar91/ 6 Sep. 9: 
617 (1103; 6 Mar90\ 6 Sep.90' 6 Mar91! 6 Sep. 91 
6121 \116 | 6 May90| 6 Nov90, 6 May91! 6 Nov9l 
910741024! 5 Jne.90} 5 Dec.Q0, 5 Jne. 91; 5 Dec. 91 
0\1074'102 | 44Ap1.90) 440ct.90) 44Apl.91) 4) 0ct. 91 
6111 |104 | 5 Feb,90) 5 Aug9) 5 Feb.91| 5 Aug9) 
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NAME, Share bi 3 
4 











i “:#/1% 
Subscribed} or | Par. £ & | 8 ; 
ee aa! Ae _--o—: 


£ Stock. 
1 | 46 | 36 41 | 60 
! 
13} 15 12 | 144) 143 
|10 | 11 | 9/10] 9g 























| Bahia Blanca & N. W. 6 %cum. pref. 1,350,000; 100 
i Bahia and San Francisco, Lim., guar. 
| ~~ 7 % for 9 years on 1,800,0007...; 1,800,000) 20 
Do Timbo Branch Guaran.6% ...| 279,000) 20 
more & Ohio6% St’rling bnds 1895 713,800; 200 200 106 |107 '105 {106 | 1063 
‘Do, do, 6% Sterling bonds, 1902...) 1,921,800; 200 |200 113 [114 (112 il14 | 1l4 | 
Do, do 6 % Sterling bonds, 1910 ...| 1,990,600] 200 '200 |119 {120 118 '120 | 1193 | 4 
7 1,462,600| 200 [200 |105x\106 {204 {105 | 1053 | 4 
Dee Bo 4} %, 1933 .......0.,0.00ceeeees 2,400,000} 200 200 {107 |108 :06 {107 | 1074 | 4 
Do, do 5 % gold bonds, 1925 ...... $10,000,000| $1,000 2054110 113 1093)110x, 1098 | 4 | 
Do, do 5% Cons. Mrt. gold bds, 1988 $10,100,000) $1,000)2053)114 {115 (112 [11l2x; 112 | 4 $114 (109 | 5 Feb.90} 5 Aug90! 5 Feb.91; 5 Aug 91 
Ralt. £0hio,S.-W. Istmort.4}guar. bds $10,667,00€ $1,000|100 1106x/1094'105 {106 | 1062 | 4 31106 | 97 “ie 44Dec.90: ery wre 
! eee 


100 
20 


he 


c 





20 


. 


Rw & SD 
mae me me me 


KO mew OCNG 


"Do Ist income bonds ................+. |'$5,500,000| $1,000|100 |.77 | 7876 |77| 762, .. (76/55)... en 4 
ses $6,400,000) $1,000 100 | 33 | 343, 32/34) 333) ... (36/18)... Nee. | 
ere me © co es ke $7,700,000] $1,000,100 | 10 | 109) 94/104} 108 | ... | 114) 54k. a ae 

Dopreferred stock ...............44. $2,500,000} $1,000/100 | 34) 43 34) 49) 44,5... | 5} IR di eanen od nat? 

Baltimore & Potomac(Tunl.)6% IstMt. | | | | | 
by“Penn.”& “N. Centl.,”!911| $1,500,000! $1,000 2054 119% 1224 11931223120 4 5 9125 115 | 6 July90| 6 Jan.91| 6 July91| 6 Jan.92 
Main Line 6 % Ist Mort. 1911] $3,000,000) $1,000 2054 1294)1254'12251255, 125 4 4 0/125 /1144 6 Apl.90! 6 Oct.90| 6 Api.91) 6 Oct. 91 
Banbury & Chelt. 5% Deb. Stock 1879|  60,000| Stock |100 [1273'130 {125 /1275) 1299 | $ 19 3130 {123 5 May90| 5 Nov90, 5 May91) 5 Nov9l 
ED OZ. vcacvcncpacsncneencess 200,000; ,, {100 | cies hte: ites. Dek ick | 212 $ 79}, 70 £1 May90 £1 Nov90 £1 May91\£1 Nov 91 
138g/141 [126 {1383 1394 | $23 3/140 {150 | 5 Jan.90| 5 July90\ 5 Feb.91) 5 Sep. 91 
















































Dock & Riwy., pref. ............ £598,760 100 
edincy ey £501 240 (100 |210 216 205 210 | 216 | 6 1 6230 205 | 54Apl.90)10 Sep.9010 Feb.91/11 Sep 91 
ira Alta (Portuguese) 3% obligns.| 2,422,340 20|20| 4) 5) 3| 4) Ty. ... "7 3! Goupon {due Dec. | ’86, paid | Jan. 92 | 
elfast & County Down 4% deb. stk.| 151,636] Stock '100 1193120 118 120x! 120, 6 9/1193/115 | 4 Jne.90| 4 Dec.90 4 Jne.91) 4 Dec.91 | 
Do preference 5 % stock ...... ‘| gagiiaa} —,, (100 |1424/144 (1423144 | 144 | 3 10 814241187 | 5 Mar90| 5 Sep 90 5 Mar91) 5 Sep.91 | 
Do. 4% preference ......sccccecscoese, | joa'e24} ” «(100 1113... | ... (123 | 113. | 3 1S S114 |109} 4 Mar90) 4 Sep.90 4 Mar91) 4 Sep.91 
Do ORDINARY ....................., | 285,950], {100 (144 [144 14241143 | 143 4 9 O|150 140 | 6 Mar90) 6 Sep.90 6 Mar91\ 64Sep.91 | 
Belfast& Nthn. Counties 4 % deb. stk 640,773) ,, |100 |120 1204119 ‘1204x1204 3 6 3120 1115 | 4 July90) 4 Jan.91) 4 July91| 4 Jan.92 | 
Do4 %preference perpetual.........| 492,850! ,, (100 |116 /116$116 1163/1163 | $ 20 0116 |1104' 4 Feb.90| 4 Aug90 4 Feb.91) 4 Aug9l 
Do 44% pref. perpet. stock ......... 444,600| (100)... | oe | oe. [ace | see | ce (125 [121 | 49Feb.90| 44Aug90) 44Feb.91| 44Ang91 
ORDINARY STOCK ooeeesessccc, 745,883} ,, 100 122/125 Bias | 125 | 4 9 6/1242/115 | &4Feb.90] 44Aug90| 6 Feb.91) 5 Aug9l 
Bengal and North-Western(Limited)| 2,200,000} ,, |100 4x 1159,113 115 Ns |4 4 3118 {100 | 2{May90} 54Nov90| 3¢May91) 6 Novol 
Renae) &218 + ath profits ae ” 5 | : 6 | Sta i 5| — “ 6 5} 4}Jne.90) 44Dec.90 ce 4gDec.91 
rs, 9 pisaseses eevee coccccece ’ J ~- . z | 4| eee jive tee | eee } eee eee see | “ee 
[Regt Nagpur (Lata. 4% + 3th pfts. arte neem pee 116$)1174)114 (1163x1174 | 8 8 “08 "962 < are ad paid Ap. a July 01 
ar wae SY enietes 28050, 6| 6| Cz| 7| 63] 67; 6%\5 4 9 8t 64/6 Mar90| 6 Sep.90| 6 Mar 91| 6 Sep. 91 
CantabrianRIL | Onoivany | 300,000 «6 | 6 | 6%| 6%! GBM 6s; 61s! 4 8 9| 88| 6% 5 Mar90| 5 Sep.90| 5 Mar9!! 5 Sep. 91 | 
Birkenhead, guar by {4} % pref...| _ 474,178) Stock {100 |1383| ... | ... 1384) }39% | $ 8 3)1384)132 | 4}July90| 4}Jan.91/ 4}July91) 4}Jan.92 | 
LEN-W.EG wii of stock “| 9 941,506 100 1131 (132 |129 raoe| 131 | 2 129 |126 | 4 July90| 4 Jan.91) 4 July91| 4 Jan.92 | 
Bombay, Bar. & C. India, gtd., 5% | 7/550,300| ,, (100 |1864)1863/181 18341843 | $ 25 9/190 |180 | 54July90| 8 Jan.91.5,%,July91) 84Jan.92 . 
Brazil Great Southern 1” cout ikg.| 238400 160 [100 | 823| 904| 824! 834 89$ | 6 19 61004) 80 | 6 Feb.90 6 Aug90| 6 Feb 91 6 Aug9l | 
Do6 per. deb. stock on. "| 200,000 100 {100 | 774| 803) 774774x| 78_| 7 15 0) 97 | 75 | 6 Jan.90| 6 July90) 6 Jan.91) 6 July9l | 
ppeenasce SHARES ............ 225,0001 20 20;| 64 7/ 6 64)  7xe/ 5 12 6 84) 6 4 Aug88| nil CO 4/p..s. June 91 | 
perial Central Bahia—6% | es ! 
b> } 2 | 0 |? 83 | 8 0 9|103 | 75 | 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug91 
Dee ee 1908-12 pepe oe on 80F 33 7945944 82 | 712 0/103 | 764, 6 Jan.90| 6 July90, 6 Jan.91) 6 July9! | 
ate enltnan Se 580,612} ,, 100 | 524| 54 | 524! 544| 514 22 6 6) 783| 514 6 May90) 6 Oct.90, 6 May9l) 6 Oct.91 
al ae ace tar 7 100 |102 \104 {100 '102 102 | 819 3108 \100 | 4 Feb.90| 4 Sep.90) 4 Feb.91) 4 Sep.91 


Brecon & maar ts % A deb. stk. 


% B deb. stk. ” (100 | 86 | 86 | 824\ 824; 82, | 418 9/100 | 824! 4 Feb.90| 4 Sep.90) 4 Feb.91) 4 Sep.91 


1 Junction 0 Sep.91 


v72 
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i 7519 109 | 70 | 5 Mar90| 5 Sep.90; 5 Mar91 
ie fepret I Nitin reltsiiteieas re ” bees = | = Z eS 5 iy 6 Z | 55 24 Feb. 90 0* Sep. 90 0 Mar91\ 0 Gep.81 
tte eeeeeeeereneeceeeecereseonees ” m i ‘ 
Bao Ari tose 3 eb. oo 2402400 non dony | 4 79 Ht NOR |S Ine Dee tl 8 Jan 2 
et Heb. Brock, ....,. | a aes io tot {toe itos'| toad | 5 i i149 oo 7 Novs9 7 May90, 7 Nov.90) 7 May91 
PEON Siccssseebeeeshaoech« “| 
Do ordinary SY sceuecnssonishienins »_ |100 | 625 ir | 623 on |3 4 a | vf) 1 eee 7 for © : - 
mew shares... sess, ; 5 | 5 | 28) Ste eel S| sot | 2 (t07*| §4$. 7 Oct.89] 7 Apl.90| 7 Oct.90| nil since. 
Do Ayres & Pacific 7% deb. stk.) 1,312,340/ Stock 100 | 582) 984 2 i Pe . 114 | 424! 7 Nov89| 7 May90, 7 Nov90) nil since. 
Ty 7 %Preferred| 1,000,000} » 100 | 424) ara) 304) 209) Fe | |’ 994) 55, 5 Jan.90| 5 July90 5 Jan.91) nil since. 
| ercedes Extension, 5 deb. stk » {100 | 574) 60 | 55 | 574 834 1417 6 95 | 82 | 4 July90| 4 Jan.91) 4 July9l) 4 Jan.92 
| tyes ce ¥ Rosario—4 Xdeb stk. sarees 3 = me 43 = 34 13 63 915/11 | 7 Apl.90| 7 Oct.90, 7 Api. 91 oon a 
| BDATES... +00 «04000 . Oct 90; 7 Apl9! ct. A 
Do guchales Extension shares ... 10 | 10 | 104) 11 | 104) 104 9 78 ; 123 ‘et é AbI90 6 Oct.90, 6 Apl91| 6 Oct.91 e 
cuman shares Pesce erreenereees 10 10 64 74} | ot 6 > il 6} 11} 6 ys! Interest at 5%, | until Dee. 1894 1 
RteMBHODS | aan sceeessseees 1,000,000, 10 | 10 a i if 101 108 | 12"| 108) chi &. i 
| unchales shares 1894............ 000 : | 209) 1 6 11 ApL9o| 7*Oct.90, 7 Apl. 91} 0 Oct.91 
IBA INARY STOCK ............c0000s 1,254,940] Stock |100 { 623) 75 | 61 63 | 61 6 11 ne mans san oA 90) b2/pe0 or BP eg 
oe Val. Trans. Rly. L., 7% Pf 2 | 20| 7 8| 7! 7) = ve | 6ot| F Sax sol 7 Suly90| 7 Jan.9l] nil since. 
7% debenture stock ..... Nila 346,000| Stock |100 | 624 624 oly Ren 992 » “6 0106 | 98 +5 July90| 4 Jan.91) 4 July91) 4 Jan.92 
| Pisnos Ayres Gt. Sthrn, L. 4¢deb.stk.| 2,500,900} ,, (100 ee 1004! 93 10 +4 17 6) 15 | 109) Interest | at 54 until June,| 1892. 
Tit) OO BOD. cece csnsgeccetvoen 1 10 | 10 | 114) 119 it 104! Joa [ts 17 6) 14 | 104) do fat 5% until June,| 1894. 
BA ee | ONG one pe tune 2, 20 . a ae al "I 7 |... | hi 2/3 p..s. Oct. 91 
© 5% preference shares.| 3, lena? ; "y 69/1124. ‘pl.90/10 Oct.90, £*Apl.91| 8 Oct.91 
} DO ORDINARY STOCK .......s.00..., 000) Stock |100 |1164 1244 10241084 ae mx oe 108'| 8 * 5 Jon gl| 5 4 y91| 6 Jan.92 
| Do gor Nth (L)6xMt. Deb, Stk. 1» 100 105 noe ee oot, 218 | 4 9 10.235 [210 | $4Mar909,',Suly90 9 Feb.91/9¢Aug. 91 
% Preference ............... » {100 [210 [215 |200 coon) "96 | 6 $ 6386 |145 | 64¢Mar90| 7 July90) 74Feb.91)7}Aug. 91 
INARY STOCK............ » 100 155 |160 |136 oo “814 l 7 3943/80! ... | 4dan,91/ 4 July9l) 4 Jan.g92 
Watn, L., 47% deb. stk) | 850,800}, 100 . 824) 79 | 7 10 | 53'6/ p.s. in| deferred | certs. jOct. 1801 
i? oi | 





SAR BA Ti EE 73 a 6| 6 | 
J 5 Dec.90 5 Jne.9}| 5 Dec.91 
C98 1334 : Feb.90| 4 Aug90, 4 Feb.91| 4 Aug9l 
$1243 1214) 4 Nov89| 4 Nov90, 4 May91) 4 Nov9l 
Si beer be risa 
ov aU 
Stor lias ‘ ret 4 Oct.90, 4 Aplol 4 Oct. 91 
0.1243'1203| 4 Apl.90} 4 Oct.90 4 Apl 91) 4 Oct.9t 
9124 \1194| 4 Apl. 











126x) 1274 
1247) 1244 


a 43 
8,152,471| Stock |100 |1284/1293/1283/1295, 2292 
Doi G Consolidated guarantd. stk.| 3,667,164) ,, 100 126% 1364 1264 1204) 1268 
consolidated pref., No. 1 ... 100 |1224]1244/1224 1243] 1244 
| :Po47 consolidated pref.No. 2...| 2946342), |100 122 j1229122 1224) 1234 
| Do 4:37 1878, 15 prem.—conv. 1883, 1,639 ” {100 1488151 nase 150 | 150 
1884, (conv. till 1889) ...... 952, * '00 '120 | ... 120 


128 /126 
1247/123 
48.1... 








ture stock’ ..........:. 


4 Oct.90 4 ret — 
151211464) 5 Apl 90|'5 Oct.90, 5 Apl 9 
etter! 4 ASL 4 Oct.90' 4 Apl 91) 4 Oct.9 





Ce Ce Ge Ce be Le Ce Ce Sr 














B52 TD MH Ce MQ HRW OOD 









A 
¢ 
PS 
of 
i 
a 
7 
at 
4" 


5 
Mis + 
4.) 
ert he 
: ‘ A 
f i 
P ght 
a 
ss 
4 
nAe] 
ied 
io 1 
a 
ey 
a 





12 THE INVESTOR'S MONTHLY MANUAL 


ee 


BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Contiaued. 


PRICES OF THE 





| Last yrs.|PRICESOF 
Capirat. Montu. tT , |divs.yld.| 1891. Divipenps, 
Share) | ag | Bast enrtor Last F 
NAME. are. «3 | ©) ® at Latest ‘our. 
Subscribed! or | 3 | § | = E iF Done, |.. Price. E Rate per Cent. per Annum, 
| Stock. pu & -- a | | PerCent. * Interim. 
| | k 100 1243 1245 124 1244) 1244 3 4 Ls 4 Apl.90| 4 Oct. 90 
Caledonian 4% 1887 (convert. in perp.)| 1,243,899) Stock | 244 J2dgled | - 3 4 124 pl. 4 Apl.91) 4 Oct.9 
Neeiedoe 7,095,347, ,, 100 |1234 1233 2031214) 122 | 3 & 9]1234,112 | 5ZApl.90 5 Oct. 90| 3ZApL91! 4 Oct H 
Do pref. converted. .......0. sess 4,581,120, ;, 100 | 77 774) 76! 7741 772) 8 18 6| 784) 7441... |3 Oct. 90) 3 ApL91| 3 Oct 91 
Do deferred converted...........+:++. 4,881,120, ,, 100 | 46% 474, 43 444) 45% | 7 19 3] 474) 35 .. | 2 Oct.90) 2 ApL9l) 1 Oct.g1 
Do def. No. 1 (div. after 7% on ord.) 2,508,027| » 100) 4) 45) 34 4!) 48) nil, 5g) 3} nil. i ni - nil 
Do def. No 2 (div after 9% onord.)| 276,667, 100) 14...) Ad). | milk |. | a | mil nil. nil. | oil 
Calgary & Edmonton 6% Ist Mt.Bds.| 550,000! 100 160 1023103 | 9941014) 1015 | ... |... |... a as .- | 6 Jang 
Cambrian deb, stock 4 %(A) ......... 768,370) Stock 100 AUS 117 (114 LT 113% | 3 9 $1193,112§; 4 Mar90) 4 Sep.90| 4 Mar91! 4 Sep.91 
Do _ — 4 bb ae 750,000, ,, 100 105 107$ 105 '107$) 105 | $ 15 9)1124.103 | 4 Mar90! 4 Sep.90| 4 Mar9]! 4 Sep. 91 
De wee BZD ccseovee 400,000; ,, 100 |100 1003) 993 100 | 100 | 4 2 Oj109 | 994] 4 Mar90| 4 Sep.90| 4 Mar91| 4 Sep.91 
i: «sa - eee SE cc eeeaes, | 927,890 ,, 100 | 913! 92 | 91 | 914! 90% | 4 12 6) 96 | 904g) 1 for 87 14 for 88| 4 for 89| 4 for 9 
De 46, Me. UBrele. .....cccossesereses 128,817, ,, 100 | 66 | 67 | 6566) 703| ... | 71 | 65 oe - - os 
BD OF IG, BE, cer cccerevsccvese 384,000} , 100 | 37 , 38 | 36 | 37 | 42 ¥ 423) 36 . ae ons a 
Do Orpinary Stock apache 949,858, ,, 100 | 11; 114 105, 11 | 11g - 134; 104! i ain i - 
Campos & Carangola 54 % deb., redm. Pe 
fe in ate before 1906, 317,700; 100 100 82 82 | 77377)x) 843} 8 7 6/101 | 82 | 5$Jan.90 — 54July91) 54Jan.92 
Canade Central 5% Ist Mrt.,(int.guar 
byCanada) Oaleg fd, Oot 4809 363,200; 100 100 (108 109 107 we | 1074 | 3 19 9108$104 | 5 Apl.90 5 Oct.90) 5 Apl.91) 5 Oct.o1 
Canada Southern Ist Mort. 5 %, 
1908 (guar. till 98 by N. Y.Cntrl.)|$13,923,601) $1,000 2054'1063 108 i105 :106| 105 | 410 3/109 |104 | 5 July90) 5 Jan.91) 5 July91| 5 Jan.92 
Canadn. Pacific $100 shs(g.3%till’93}$63,000,000) $100 $100\ 94 | 978) 938939x, 935 | 5 6 6] 943| 743] 5 Feb.90| 5 Aug.90| 5 Feb.91) 5 Aug9l 
Do5% sterling lst mort. bonds, 1915) 7,191,500, 100 100 pang? Lis {L15x} 125 O S)118 (112%) 5 July90) 5 Jan.91) 5 July91| 5 Jan.g2 
Do 34 % 50-year Land Grant Bonds 
(ter ip38)” sci dcsis-asblawatieich Atha 2,644,700! 100 100 | 99 100 97 974x 973 | $ 12 S| 994 963! 34Jly.90| 34Jan.91| 34July91! 34Jan.g2 


Do 4 % Cons. Deb. Stock 


Do a Inscribed Stock ............ 




















449,000) 1y0 100 | 99 | 99 97 | 97x) 97 
4,198,125) Stock 100 |1014 103§ 1014'103$)x1034 


Do Algoma Branch, 1 Mt. Bds.,5%| 750,000} 100 100 (113 115 111 (114x) 1143 


Carrizal and Cerro Blanco (Chili)... 
Central Argentine 6 % deb. stock ... 
Do Stock 


eee eee eee eee eee eee eee rere rey 


Do New Shares, 5% till Jan. 1892) 2,189,200, "5 


Cent, of N. Jersey 5% Gen. Mt. 1987 
Do SHARES 


PD Ree ewan eee eee eee ee eeereeeeee 


$1,500,000) 500 $500 32 33 31 32 | 30% 
700,000 Stock 100 1124 114 {100 1024) 1034 
500,000; |, 100 | 44 464, 40 | 424 49 

' 5] 21 23! lz oa} 2 

|$23,143,000 $1,000 2054)112x 1144112 {114 | 1145 

'$18,588,200| $100 $100,122 122 120 120x| 119} 


Centl Pacific of Califor. 1st Mort,’95-8|$25,883,000) $1,000 2054)1054 107 (104 /1053) 105 
Do(Califor. & Orgn. Div.6%1 Mt.,’92} $3,680,000) $1,000 2054|106 106 1034/1034 <1043 
Do 5% Land Grant Bonds, 1900 ...| $4,261,000) $1,009 2054 104 105 |104 105 | 1044 
Do $100 SHARES...............0000.000- $68,000,000 $100 $100) 35 368 34 | 34x 34) 


Central Uruguay East Extension, L 
Do Pert. Deb. Stock 


"700,000, 10 10 | 5| 64 44) 43 


43) 
cesses ti 419,800 Stock 100 | 914, 93 | 90 | 914) 85 


Cent. Uruguay Northn, Exten,, L... 700,000; 10/10| 5| 54 4} 4/| 4g 
2b 


Do 5 % Deb. Stk 


CORO Hee eee eee eee 


420,000| 100 100 | 92 94 | 90 | 92] 93 





Cnt. Uruguayof Mont.,L.,6% deb stk.| 650,000] Stock '100 |1223 1224'1204!1204, 125 


EO ROSIN oo oie docs wcesidevscrkas 
ie I cteicitixcaconscoesiaibes 
Chattanooga Rome, &c., ist Mort 
gage Guarantee 5% Bonds, 1937 .. 


-| 1,360,000; ,, 100 | 74. 76 | 714) qe i 72 
| "640,000, “io 10) 73) 78, 6H, 7) “73 


| $2,090,000 100 100 \374 | 89 874 89 | 


Chesapeake& Ohio 1 Mt.Gd. Bds.1939/$22,021,000) $1,000 2053/107 108 106 107 | 1073 


Do Com Cap. Stock 





{$45,990,000| "100 100 | 273) 288 264) 27 | 274 


Chicago&Alton 6% Ster.Con.Mt.,1903, 875,970; 100 100 121 122 1175,118x) 1178 
Chic. & Nth.-W.5 snk. fnd. deb 1933 $8,000,000) $1,000 205} 109 1104 108 [toe | 1104 


Chicago and Tomah 6% guar. by 


Chicago & North-Western, 1905 $1,528,000, $1,000 2054 110 1173 108 11173) 1104 
Chic.& Wn, India gr 6% Genl. Mt.,1932 $10,500,000) $1,000. 2054113 116 110 113 | 1124 


Chicago,Burlgtn. &Qcy.5Y, skg. fd. bds 
Do Nebraska Extension, 4 % bonds$24,495,000/ $1,000, 2054, 92. 93 , 91 , 92 | 87 
ChicJctn.Rid.&Un.Stk.Yd. com.shrs, $6,500,000, $100 $100, $0 | 82 | 78 | 80 | 80 
Chicago, Milwaukee, &St. Paul6% Ist Pe ae ty | 
Mort. 8.-Western Division, 1909} $3,804,000) $1,000 2054 1134 115 (112 
Do5%(La Crosse& Davenpt Dv.)1919) 


$2,316,000) $1,000 2054 1044 106 103 044) 100 


1134, 1134 
$1,500,000) $1,000 2054 102x 103 101 !102 | 100 


Do77,(Hastings & Dakota Div.)1910) $5,680,000) $1,000)2054'1224'125 120 11224) 1243 


Do57,(Chicago& LakeSupr. D.)1921\ $1,360,000) $1,000 2054 101x 103 101 1103 | 103 
Do57(Chic.& Pacific Western), 1921/$25,340,000 $1,000 2054 10x 109J:108 1109 | 1¢9 


Dod % (Wisc. & Minnes.) Gld, 192] 
Do77 Ist M ort. redeem.1902(Sterl.)) £760,900 


Do Terminal mort. 5 % gold bonds) $4,000,000) $1,000 2054 108x 109 107 
Do Chicago & Miss. River, div. 5%) cow 


Bad Oper OOS ics vein ck. ead 

Do Gen. Mtg. Gold Bds., 1939 
Do 7 % preferred stock.............. 
Do CoMMON STOOK.............0000008 
Chicago, R. I. and Pacific, 1st mort 


oa $5,000,000 $1,000 2054; 89x 91} 89 | 91 


| 
_ _ extension 5 % colt. bonds, 1934. 
Chicago, St Paul & Kansas Ist mort.| 





100} 
x128 
1084 


1003 

90% 

.1$21,596,900 $100 $100)126 128 124 24 | 125 

- $39,680,361) $100 [$100 S43) 853, 814) 83) $34 
| 


$1,300,000} $1,000 2054|205x 106 104 '105 
'*'f00 100 |1244 128 |120 j1214 
108 


100x/101 | 99 !100 





\ 


.| $2,049.000| $1,000 2053) 








$22,960,000 $1,000 2054 101x 1045 101 104 | 101 


| j (he, Loe. —# 
5 % bnds, red. after 1896 at 105) $8,362,000 $1,000 2054 784, 783) 75 (754x, 75 
Chic.,S. Louis,&N.Orl.51GldBds,1951 $18.000,000 $1,000 2054 1164 1193 11641184, 1184 


Chignecto Marine Tspt. 5 % Mt. Dbs. 


Do7 % pref. shares..............sc000- 
Cityof Glas. Union, 5%pref. 
City & South London, L 


Pee ee meee weeee 


Cleveland & Pitts.shrs,gtdby Penn.R. $11,247,057, $50 |$50 | 78 | 803) 79 | 79 
Cleveland, Cinn. Chic., & St. Louis! ore 


373,000, 100 100 | 70 70 , 68 | carl 55 





| 300,000, 20 | 20 16 | 16 | 15 | 15x) 18 
| 550,000 Stock 100 [147 1474 1464.147 | 1463 
| 500,000 10/10, 3 | 33 29 3 = 

#99 





} { ‘ 
(Cairo Div.),4% Ist MtGd Bds,1939| $4,650,000 $1,000200 944x 96 | 93 944) 93 


Get SZ Reet) 2i60ii..4. as 
Do Common Stock.............. 


Cleveland, Columbus, Cincinnati, &! 


.'$10,000,000 100 100 | 974) 974) 954 964x;_.. 
. $27,287,600) 100 |100 i9a| 754) 7247453) 75 





Indianopolis Cons. Mort., 1914...| 500,000. $1,000 2054 1253 128 1123 1254) 129 
Cockermth, Keswick,& Penrith,Ord.; 259,000 Stock |100 \1384.139 137 137 | i383 
Colorado Midland Ist Mt. 6 %, 1936, $6,250,000 $1,000 2054 111 \li2 i110 112 5 Alls 
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[Jan. 30, 1899. 













$3} 99 | 96 | 34Jly.90| 34Jan.91) 35July91) 3}Jan.92 
6105 | 98 | 4 Jly.90| 4 Jan.91| 4 Tuly91) 4 Jan.92 
91143 110 | 5 Jly.90| 5 Jan.91| 5 July9l! 5 Jan.92 
9) 32 | 304, 10/4 p.s. | June 90 |19/9Dec90\17/3Ag.91 
0)\1444.111 | 6 July90) 6 Jan. 91) 6 July9l 6 Jan. 92 
94 | 40 |10*Nov89|10 May90, 5*Nov90 nil since 
1, ae ; 5 Nov 90)nil since 
6/115 {110 | Interest poe Jan. 1 anid July 1. 
105 |} 6 Feb.91) 6 Apl.91) 7 July?l| 7 Oct. 91 
S}L13 ‘ 6 July90) 6 Jan.91\ 6 July91) 6 Jan 


j ee 
\ 


6 July91) 6 Jan.92) 5 % from) Jan. 1,9 
.. | 6 Oct.90 5 Apl91) 5 Sep.91 
6| 364 26;4' 2 Feb.90, 2 Aug.90 2 Feb.9l) 2 Augol 


{ 


$| 94) 43/3/104 p.s.| Mar. 91 | 2/8 p.s.| Oct. 9 
4 a ee eee | 5 Sulydt| 9 Ja. 
0} 8 


44, 6/ p.s.| Mar. i m p-8.| Oct. 91 


ee July91| 5 cae 
9\134 |122s| 6 Apl.90| 6 Oct. 90) 6 Apl.91) 6 Oct. 
9113 | 724) 7 ADL90 8 Oct.90| 5*Apl.91| 5 Oct 9 
7) 5% till 


1893 Aprilland Octo ber 





6,98 ;85| ... ee fe 
01107 | 99 | 5 May90| 5 Nov90| 5 May91! 5 Oct.9l 

120 {115 | 6 July90| 6 Jan.91) 6 July91) 6 Jan.0& 
9115 5 May90 5 Nov90| 5 Mayol 5 Novdl 

118 '108 | 6 May90, 6 Nov90| 6 May91) 6 Nov9l 
sus ‘106 | 6 Dec 90| 6 Mar91| 6 Jun.91\ 6 Aug@l 
1043, 99 | 5 Apl.90| 5 Sept90 5 Apl.91) 5 Sep.9l 
92 | 84 | 4 May90\ 4 Oct.90, 4 May91_ 4 Oct. 
82 | 75 | 5 Jan. and Feb.91| 5 July91| 4*Jan.02 


L | 1 Jan.92 
011153109 | 6 July90| 6 Jan.91| 6 July91) 6 Jan. 
)103 99 | 5 Julyoo 5 Jan.91, 5 July9l' 5 Jan. 
6)1254119 | 7 July90| 7 Jan.91) 7 July9l\ 7 Jang 
$1104 \100 | 5 July90) 5 Jan.91) 5 July9l) 5 Jane 
91112105 | 5 July90| 5 Jan.91) 5 July9l 5 sone 
3,107 | 90 | 5 July90| 5 Jan.91) 5 July91| 5 Jan. 

7 
5 














0} 





126 | 7 July91, 7 Jan. 
0126 (118 | 7 July90| 7 Jan.91) 7 July9!, 
4108%'101 | 5 July90| 5 pat 5 July9l, 5 Jan. 


6,102 | 98 | 5 July90| 5 Jan.91) 5 July91, 5 ine 
6| 91 | 842) 4 July90| 4 Jan.O1) 4 Juiy9l 4 Jang 
6127 |1104| 7 Api.9o| 7 Oct.90 7 Apl9l 5 


| tt of 
843, 514) 5 Apl.87| 5 Oct.87, 5 Ty nil since 
6106 | 97 | 5 July90| 5 Jan.91) 5 July91 5 Jan 


1 5 Jan.92 
6) 85 | 70 | 5 July90 5 Jan.91; 5 July9 
6}120 ule ls Tne. 90 5 Dec.9¢, 5 Jne.91 5 Dec.91 | 








92 
0, 92 | 55 | 5 July90 5 Jan.91| 5 July9! 5 Ja 

9} 18 | 153! 7 Jan 90. 7 July90 7 Jan.91) lets 
0,1514)146¢, 5 Apl.90| 5 Oct.90, 5 Apl. 
6) 80 | 76 | 7 NovS0 7 Feb.91) 7 May | 


B Dec.91, 5 Sep-9 | 
6100 | 90 .. |S Mar.91) 5 July9l) 
6 77 | 60 | | | 3 July9l, 3 Jan | 
dise 124 | 7 Ine. 90' 7 Dec.90 
9142 |126 | 6;Mar90 5$Au 





A 
sul 104 | 6 Jne. 90, 6 Dec.90, 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
— 
CaPIraL. Monta. Sion divs.yld| 1891. DIvIDENDS. 
Busi.| ™vestor 
NAME. i ness (at Latest| 4 : Last Four. 
Done.|rtice | & Rate per Cent. per Annum. 
a "\PerCent| | S Interim. 
ee es a a peek: ipincteas, SE | | ee | 
4@’Eu Railwy, L.,54% deb. bds| 286,600 76 }7 4 O93 | 78 | S5hJuly90) 5$Jan.91) 54Jul an.92 
"Sonar capital 7 %0n675,0001 425,000} 20 | 20 aes 9% [30 10 6\12| 9%) 440ct. 89inil betweejn 4 Api 91 i| 6 Noval 
Copiapo......-++++ Divs. declared in $4,200,000 $500 |$500 354) 35 “ih 38 | 34 | 6 for $7| 4 for $8} 1 for 89} 43 for 90 
|Coquimbo (Chili) { Chiliancurrency.| $2.747,700/ $100 {$100 64) 63/5 5 3| 7 89, 2/1p.s.|Jne.90, /(4/- Dec.90)3/3 July91 
Con and Rosario, L.,5 %debs.| 602,240) Stock |100 784} 77 |} 6 8 9\ 93 .8.| Sept. 90] 5 Mar91| 5 Sep.91 
Des GU, Pre. ..ceeeeseeeesecneeeneneners 624) 71 | 9 14 0 A ct.90 6 Apl.91| 6 Oct.91 
Cetra Limited ............ ll | 17 nil, | 18 | 10 | 7 Sep.88| 7 Mar89 7 Sep.89} nil since. 
DoS % deb. stock..............s+se00s 774} 77 | 611 9 5 Nov90} 5 May91/ 5 Nov9l eat 
Do 5 % deb. stock (Cent. Nth. Sec.) 41} 39¢| .- | 70% 8045 (chfly in nded bds)| Mar. 91) 4}Oct.91 7 
Cordova and N. Western, L., ord... 6 |é13 64 July90} 6 Jan.91} 0 July91 | 
Cork, Bandon, & S.C.—54 % pf., perpt. . 1142 | 142 | 4 O O43 138 54Mar90| 54Sep.90| 54Mar91|5} Sep 91 t 
Do4% senecnee, pargotnel idee 1063} 1064 | 3 16 om 1004) 4 Mar90| 4 Sep.90| 4 Mar91} 4 Sep.91 iT 
Do West Cork preference 4% ...... 02 102 | 102 | $ 19 9|102 | 954) 4 Mar90| 4 Sep. 90) 4 Mar91| 4 Sep.91 rn 
DeKinesle pret, 4% ............... 98 {L014 98 |1014' 101 | 4 29 6/1013] 98 | 4 Mar90) 4 Sep-90| 4 Mar9l} 4 Sep.91 ee 
Do ORDINARY STOCK ......0ccccc0000. 80 | 80 | 763 ens 708 418 9 92) 80 | 4 Mar90| 3 Sep. 4 Mar91| 3 Sep.91 tt 
Blackrock, and Passage......... 4 9 O| 9)| 7 2 Feb.90] 1gAug90| 24Feb.9]|nil Aug.91 ibe 
Cornwall Minerals—A 4% deb. stock. 118 {119 [117 |118 S$ 8 G119 j115 | { Leased |to Gt. Wejstern, ren/tal paying 1 ) 
Do B3} % debenture stock ......... 89 | 934 - 935} 914 | 3 9 0) 93 debenture] interest. Pa 
Do6 % preference stock............... 294] 24 22h) 21 | nil. nil. nil. nil. ; 
RS as cickccsundaneconsebon 11 | 12 10 11 { 113] nil. nil. nil. nil. ati 
Costa Rica 6 % Ist Mort. Debs. ...... 954| 963) 929] 96x| 954) 6 5 6 Jan.91} 6 July91} 6 Jan.92 ¥ 
Do 6 % 2nd debentures 1916......... 76 | 76 | 765; 714; 76 | 7 O 6 Sep.90| 6 Mar9!| 4 Sep.91 tt 
hla dis ngehanisiallbin 4} 43/3] 3% 34)... f . bae 
\Cucuta Railway, 6 % mort. bonds.. 96 | 96 | 93 6 6 6 Jan.91| 6 July91| 6 Jan.92 a4 
Delhi Umballa Kalka,L., 4% deb. stk. ; 3 16 4 Oct 90} 4 Apl.91| 4 Oct. 91 Bae 
ND itcnnccbesnabeionbecases 1054) 106 1104 1084 8 6 4 Dec.90} 4 Jne.91) 3 Jan.92 ) Beka 
Demerara—7 7, perpetual preference... tH 1353/1324 1354 5 & 7 Oct. 90) 7 ApL91| 7 Oct. 91 ’ it 
Do ORDINARY STOCK.............000+: 6 3 4 Oct. 90] 4 Apl.9) 3 Oct. 91 REE 
Dever and Rio Grande 4 % ist Con- | rie shee 
solidated Mortgage, 1936......... $28,435,000} $1,000/2054} 814) 83 | 81 5 0 Interest pjayable 1 | Jan. and | 1 July it 1 
Do 5% Improvement bonds, 1928| $8,050,000) $500 /1023) 79 | 81 | 78 80 | 7823/6 6 ayable 1Jjune and || December RBG 
Do 5% non-cumulative pref. stock |$23,650,000; $100 ($100 49} ot | 853 412) 23Feb.90) 3 Aug.90) 5 Feb.9]/nil Aug.91 ue 9 i 
Do COMMON STOCK .......00......005 $38,000,000| $100 /$100| 184)19¥5) 164] 18 | 18 nil, ‘ nil. nil. nil. Be 
Detroit,G. Haven,& Mil.6% Equip.1915| $1,972,000 $1,000)2054/118 j120 /116 }118 | 116% | 4 27 6 Oct. 90} 6 Apl.91) 6 Oct. 91 Poe Ree 
Do6 % Cons. Mortgage, 1918 ...... $2,845,500} $1,000/2054/118 [120 [116 (118 | 117 | 4 27 6 Oct. 90} 6 Apl.91) 6 Oct. 91 
Donna TheresaChristina,L.—5$%,deb. 
ae ering in 30 years _. 7 ie 54Jan.91 54July91 54 Jan. 92 
Nikita tebiadbabbaauelsousins nil. 2 Nov 86) 2 May 87] nil since 
Debt, Wik icklow,& Wexford 4% db stk $ 12 4 Oct. 90} 4 Apl.91) 4 Oct. 91 
"oi debenture stock ............ $ 11 440ct. 90) 44Apl.91) 430ct. 91 
Do 44% debenture stock ............ 3 16 440ct. 4hApI. 91) 440ct. 91 
Do 6 7, pe tual pref...........0000 1615/160 }1614 $16 6 Sep.90} 6 Mar 91) 6 Sep.91 
D542 rel, 1860, perpetual oe 127 ;126 }127 4 O 5 Sep. 90 5 Mar.91| 5 Sep. 91 
se aeestrs anealgaten 23/123 | 4 ¢ 5 Sep.90) 5 Mar.91) 5 Sep.91 
Do 1865 SUR le hs cabs cdo ciel | 120 | 4 4 5 ae 4jMar) : ise, 3 
44% preference, 1875 ............ 103; 103 | 4 12 44Sep.90 ar 9) P- 
Do 4 % preterence, 1877 siihadseesiina 85 | 85 | 4 16 4 Sep.90 : Mar 91] 4 Sep.91 
4% guar City of Dublin Junct. 1094x1093 | 3 13 4 Sep.90] 4 Mar.9:) 4 Sep. = 
INARY STOCK.............0000 vs | oe 1 44) 44 13 8 15Sep. 90/14 Mar 91) 14 ao 
Dunaburg and Witepsk, Limited...... 2,001,920 1733) 5 9 640ct. 90] 6LApl.91| 640 
Argentine,L., —6 % deb, stock.. 350, ‘ 80$| 793 | 7 19 6 Dec. 90} 6 Jne 91) 6 Dee. 91 
Do guaranteed 7 %..0......cssssessece 668,000 i} 472 40 | 53 {12 iv 7 Jne.90| 6 Jan.91) 4 July9l 
Bengal—4 % deben. stock.. 348,666 122 | 123 | 3 6 4 Jan.91| 4 July91) 4 Jan. 92 
uities, ceasing 1957...... 41,914) Annt 244{ 26 25 | 243 | 3 10 £1 Annulity, less |3°787d for} expenses 
B Annuities, repayable 1957... 21 27 | 273) 278 | 3 6 Do do & |1/8}, for|skng fund 
of France 3 % obligations ...| 26,583,401 74a] 1741 17 | 17a} Ts 2S 3 Jne.90| 3 Dec.90| 3 Jne.91| 3 Dec.91 
Do Suares ........., Soda diecassae 11,680,00C 35s| 352) Sy) 354) 35g | 3 18 7 for 8S) 7 for 89} 7 for ae eres 
of Massachusetts 6 / Mt. 1906 359,400 ’ (A¥e{124 | 122 | 3 19 6 Mar90} 6 Sep.90} 6 Mar91| 6 Sep.91 
De Anite % perpet. deb. stock...| 1,435,650] Stock i (B44) 1344) 3 7 44Apl. 90} 440ct. 90} 44ApL91) 44 Oct.91 
i nity A, ceasing 1953 ...... "225,637 ' 25g | 3 18 £1 per | annum | annuity |Apl.; Oct. 
erred annuit; 
+ } surplus ee 6,550,000] Stock 3] 1274) (23)]1265)x1272 417 4gJuly90} 5ZJan.91| 4jJuly91) 7jJan. 92 
raat 4skgfd.)repybl1953| _ 624,901/Annty/t14) 2 284) 274) 254) 274 | 5 18/8d per} annum | annuity/Apl. Octl 
Mp Landon 4 7,2 2nd charge “ A”. 544,44( | Stock 14 ly L12Qsixlllg ) 3 12 rae 4 Jne,.90| 4 Dec.90| 4 July91| 4 Jan.92 
do . “B” 7 731 40 35. 374} 35 eee | faa coe 
be 34 ,1881, \ {00x} 1014 $10 0105 |100 | 3$July90) 3$Jan.91 34July91} 3}Jan.92 
: Whitechapel Ext. 34 “= 734 | $ 9 0 75 | 71 | Qhduly90! 2hJan.91| 2hJuly91) 2hJan.92 
pPebavicunt IE ileininsaincd op vy 8h, ee 1G 8) il nil. nil. ea 
“Doda pre & Georgia com.stk. ry Donen | iW kari | hes ut “a ye " 
preference stock ..... 4) 34 ‘ — 753 2 e: v4 
ETONCO BLOCK .....-...... | 794 |6 6 9 90| 75 | 5 Mar90/ 5 Sep.90| 5 Mar91/ 5 Aug9l 
BainyenBh 5 % Mort i nebener Bf hous gee 9° | $ 8 015031147 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9l 
iy a ee ‘ 4 4h a | 5 244) 5 Nov 88| 7 May89| 34Nov89j nil since 
ae {Sy eee a He 1 | Ht Shoal ataat on Sout ot 
s Gatred. Deb. St. ............ st | 84 4 “ p 
Fer Bridge g eames 122x| 1223 | $ 6 6/128 121 | 4 Jne.90) 4 Dec.90| 4 July9}) 4 Jan. 92 
| Do 4 anase aa 7 (28 |126 2 | 127, | 3 3 6\128 |124 | 4 July90! 4 Jan.9]| 4 July9l/ 4 Jan. 92 
Furness 4 per cont. debenture stock 127 1125 \126x! 1264 | $ 3% 4127 /122 } 4 July90) 4 Jan.91) 4 July91) 4 Jan.92 
0.4% consol. cuare onan —_ (2k |119 JL19x, 12 | F 7 3122 ne 4 July90) 4 Jan.91 4 July91| 4 Jan. 92 
iidshest tease eas... Lz {ld L16x, 114 | 3 9 C120 |115 | 4 July90) 4 Jan.9}) 4 July91) 4 Jan. 92 
Dod ieeeere Some 9 aa LL5 |112 115x; 1124 | 3 9 oo \Lil | 4 July90 4 Jan.91| 4 July91| 4 Jan. 92 
bo 4 preference OB ictal 189,336 100 113 |1155}112 |115x) 115g | 3 9 6145 110 | 4 eee f —s $f Mies o4Bep-81 
(rea Hantahg & S: Leen dedi 2,642,006 100 | 903} 93 | 89 | 904 89 | 5 7 0108 ” | 7. . 
Haris { | 
Mort., = 1910 ne $4,500,000 $1,000 2053 103 {103 |100 1004 x104 6 19 0108 101 6 Feb.90) 6 Aug®) 6 Feb.9l) 6 Aug9l 
Geegi, Carolina, and Northern 5%, 5 Jan. 92 


oe — Gld Bnds, 1929; 
—Ayr & Maybole 
unction 7% ..... = pcniies . “ inion 
s &t t Enoch Station Rent-Charge 
$% debenture stock | 


$5,360,000) $1,000) 200 11015 1034/1014 1034 100 | 4 16 9:105 | 99 | 5 Suly0 5 Jan.91| 5 July91) 
? 

3 Vis | 99413 11 0 283) 198) 7 Feb.90 7 Aug! 7 Feb.9l) 7 AugS) 

33000 tack |100 | oa hd oes 1264 3 4 912591218 4 Mar90 4 Sep.90, 4 Mar91) 4 Sep 91 


1,325,000 Stok 00 11265 1254 1 1244'1245.x127 | 3 4 5127 |1224) 4 Feb.90 4 Aug00! 4 Feb.91! 4 Aug@l 
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| F THE Last yrs. ad 
Si es cemepneenen| Busic Investor j= Z ——— Lane = — 
/ 7 Share -; | ©] # ness jat oon our, 
<3 | a E Rate ofan a Annum, 
He: Pe an laaaioas 6 0/1254\1212 4 Mar90, 4 Sep.90, 4 Marl) 4 Senor 91 —_ 
mean te 235,490 Stock = 1239 1299 1238 ia a 1238 \s 6 tas ia t Maro] & Spo Nasi {S24 cy 
Bet ge eve Nan ae esi 2k | Sits ty & Mies « Spay ¢ any tea | | 
Do pref. No, 2 4 % stock... | 285,000} ,, 100 {1163) . pate a aaa i 953] 4 Mar90| 4 Sep.90 34Mar9I 34 9 | Det 
Be peat NRE rr | gga”. tee aed LodgHorgnoLd| 1014 | 3 22 Spotl O64) 4 Mars) s end 3% Marchytsee || | gee 
Do deterred rank after ak. ‘epreeol 0020) 1612. | 1. 145 | 14 |3'20 of ts hugel sanaoes on o§Mayd1) 54Nort pod 
j Yoker and Cly: ebank...... ’ 
Grane Rapids & ee $3,934,000) $1,000 2053'117x'120 135 120 | 1183 | 3 19 que 112 | 7 Jne.9¢) 7 Dec. " 7 Sne.91} 7 Dee.9) ~ 
Land Grant Bonds, VOR, | | 
De, Muskego Bonds, 1926.,..-| $750,000! $1,000/2054| 953 97 | 953 97 | 964 | men | Ine, by Dec.90) § Jue.0l} 5 Deed Do 
Gold Bonds , 5 
Grand. Trak Georgian Bay, | = 191,100] 100 |100 /105 [106 /105 '106 | 1024 | 4 zz 6105 |100 | 5 aes 5 Aug90) 5 Mar9}) 5 Ang] . 
Lake Erie 5 lst Mortgage, ’ | a, Bo 
Grand Trunk of Canada—Atlantic & 1,127,900} 100 |100 {151 /1593/150 151 | 152 | 4 z eae 147 | 6 Mar90) | Basee, 00 caMnes cane De 
c& Laer ee Sey yitads 466,158} 100 (100 "ee = = , ‘al $ zo 5 13 |L1 gy 53Feb. _ 5iAug 90 5¢Mar91 BiSepal 
oxy . 525,135, 10 | 10 | 12 2; c 1124/108 | 6 July90, 6 Jan.90| 6 July91) 6 Jan.62 
Do Buffalo and Lake Huron ...... 8477001 100 (100 [112° 112 1084'109x| 1094 | 4 73 $/1123 y 
; . ’ 5 5 5 July90! 5 Jan.90 5 July91| 5 Jan.92 
Do Chic.&G. Trk.6% 1st Mort oe 298,100] 100 |100 {106 |106 |105 05x} 105 | 4 15 aaa Gan ly 90| 5 Jan.90| 5 July91) 5 Jan.92 
Do do Jun:ztion Railway 5 % bonds 196,200! 100 100 |109 |109 |110 l109x HO | 411 9/112 |1063) 5 Ju y 
¥ mortgage bonds ........- , 100 | 5 Saly90 5 Jan.90) 5 July9}} 5 Jan.92 
Do do5% mortgage — rt. 148,700; 100 100 (106 106 {105 hose 1033 | 415 3/107 ll 5 Jul 90! 5 Jan.90) 5 July9\ 5 Jan.92 
Do MichiganAir Line 5%, Ist mo : S 1 rf 125 |122 1233 4 1 3/1264/1184 uly y 
Dob Z papetoal Reelatace eT Sar ines (a | 973) 958) 06x] 96z | 4 3 3] 984] 934 oe Payleble in ee tae 
Do4 "414.3001 Yoo [100 127" 1128 teste 1253 | 4 14 [129 122 | 6 July90) 6 Jan.91 eee 
Do equipment, bonds, 2nd charge’ 5,219,794] Stock |100 | 754) 762) 7 fa | 7 12 | 4 | Sal SpA51-90| Hock. ool agAPeol] 2 Oem 
ans oe vain 3'420,000| {100 ‘2 733 in| 70 Rt | 704 1 . 6 aoe ro oan, 901 0 Oct 90 at ‘ApL9) 0 Oct 91 
t preference Df, ....esssrerree- 2'530,000 100 544 = 3}Mar84) nil. since 
ii cteeeeneerabion” 900, ” 2 28 nil 29%) 19% oe 
Be rel 475 ater on or e7en0e| ” i100 3 1244 120" 1x 1243 | 4" 2 91126 |116 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Augdl 
: Canana 5%deb.st yb 20, ” : ; ‘ 
: DoOunnxany Conousvas 26) | 20,530,127} ,, [100 | 113} 1131 1081 103] 10g | wi, | angi 8h] om | ot | on | om 
f (10,000,000/ at 224 and 26) ...... ,00U, : zo “ 91| 8 Feb.92 
‘ totes 6%) & Easter! 910,800, 50 | 50 | 74 | 75 | 73 Dla is > a wler 6 Aveo 6 Feb 91 6 Aueol 6 Feb.92 
5 ATANTCEG D 4.) cevccceeveevvcness 50 | 50 87 it ml § , . } Feb.92 
ff Do, guar. in geraeag)| za. 90 | 98 | 7 1304/37 (139 | 1308 | 4 sllso'(ias"| akaugoo| atreced stance eee 
i Do Lon.& Blackwa '250,055| ,, [100 |138 135$]130 | 44July90| 43Jan.91| 44July91) 4jJan92 
zi Do, do if perpetal preerens. 874100 100 |135 1185 {133 |134x 1343 33 0 alas ce eens July9i| 4 Jan.82 
Te Do, do 43 % debenture stock ...... on ” —}100 1129 1308)18 128 130 | 1303 | 3 1 6/130 uly ; 1) 5 Jan.92 
i Ee eae eee 
> ee eg) Coe ea 2 Be ~ 100 eh aie ; a l 4J 
: Be 4x fan cag | | Sth ¢ Fb on s Jol Jn 
Do 4 % g , 100 |124 91) 5 Jan. 
Do 4 7 rent charge vse 477,960 ” 1100 | 185 a oreel wees te ci -- ¢ Auge 4 Feb 4 Ausel 4 Feb 
re) i etropoli BLOCK .nneesvecseses: 4.966.595 100 i} x 3 121 : A 90 4 Feb.91 4 Aug91 4 Feb. 
| Do Irred. 4% guar. stock .........+.- 60387991” {100 1126 1284/125 |126x) 1284 | 8 3 6/127 4 ug 4 Feb-1l 4 Aucdli 4 Feboe 
° solidated preference ... 5099, ” 125 |122 |}93x| 124 |g 6 o|124 1120/4 Aug90 eb. g 
a 19 crcl (redemp.) stock, 1886 "anak ° v4 aoe 1193 {121 121x oo ; ; hd 4gaute0 taFey os re ‘akebte 
at | 4 hy siete endceten chen eneiinb iat ’ 22 1123 112) 121x “ 1 2 7 
: | Do 44 till 1893, then 4% ......... 1,499,952), oo oe 1234}121 j12)x} 1234 | 3 14 §/1223)119 43Aug90) 44Feb.91} 44Aug9]| 4}Feb.92 
19 | 749,918}, Y) 24Feb.92 
i Do 44 fp UB8T noose neeseseesosees 120 gj121 |113 | 24Aug90| 24Feb.91| 24Aug9 
i Do 4 % preference 1888 interest 1,248,450) ,, {100 |120 (121 /118 1118x S18 7 = ve! 1c o1| 33Reh9® 
ft at 24 7 till July Reed wenets 12.572.850 100 894) 914/ 88 seg. 888 | 2 19 3} 7% v4 ° cae : | 0 91 July 9 4 Jan.92 
tf Do ORDINARY Stock’. aia aenhiemed gene 2761-450 ” 100 {1243/1244 1213! 1234/x1235 3 4 9126 |120 uly 5/4D Selec) Jae 91/86/6 Jn 92 
~-eat Indian Peninsula 4% deb. stk. paapeane ” 100 174774 173 |1733/x173g | 3 18 6/178 |168 |50/ Jne.90,75/4Dec 
Do Capita. Stockx— _, 5% . »0UV, ” 90; 6 Apl.9}) 6 Oct.91 
Gt Northn East Lincoln e, guar. 6%, 600,000 100 |1764)181 |175 (1773) 180 | $ 8 3/181 1743] 6 Apl.90| 6 Get. Pp}. 
Company.may red. at 567, prem| 600,000) 126 |4.3, Feb.90|4,Aug9014,4,Feb.91 ity) Augdl 
be Nottingham and Grantham per 1,014,000 ,, |100 {129 [130 [128 [130 | 1203 | ¢ g 3/130 : 6 |42,Feb.90/42, Aug 
tual 4 (less expenses seeeevees gas, 1534 Ang9l 
DS Roysvons Hitchin’ be, guatan. 266,670» 100 [1764)178 |175 hi7ey) 78 | $ § Gils2 171 BTA cer ae enes ttAnge 
teed 6 % (less tre poawannddies B ” 1100 |101 |102 {100 101x} 1013 | 2 19 5/102 a ae 2 y 00 4 Feb9l| 4 Aug$l 
re foes peepnessonss ve ” 1100 [130 |1314/129 {131 1314 | 3 # @ 131 \127 | 4 Fe ug 
rpetual guaranteed stock| 044,490), lis9 180 |$3 7 6|185 177 | 6 Feb.90| 6 Aug 90 6 Feb.9!| 6 Augol 
Dele * Brad, alifx,g. ‘Beet } 575,000} ,, |100 1804182 |179 |1903 x 901 4 Feb.91 ‘ Angol 
furthrprfitsonG.N.ann ec. 3] 12.819,590 100 |129 |131 (128 130 | 1303 | ¢ g 6130 |\25 | 4 Feb.90! 4 Aug Angpl 
De preertel com ord. rerebei aoa » |100 0 111} 109 111 | 1113] 3 18 6)113 my . | #42 for89} M43 for90 * aud 
rred con, ord. ............... ’ 7 ” 100 763 743 74% nt 87 1643| 6 F b.90 6 Aug90| 6 Feb.91 6 Aug9l 
Do deferred con. ord............ sire » 1/100 eeane’ no 1684] 1694 | 3 12 317 _ : ey : Aug 6 Feb.91| 4 Augdl 
Do B { B takes 6% first, after thet » {100 | 76 | 783) 76 | 77 | 76r| 4 5 o| 92 19} 4 Jaly 90 4 Jan9}| 4 July9)| 4 Jan.02 
DoAl Agetsall.................. ! » {1GO 223 123 [12132151214 | ¢ 6 9/123 ao Tuly90 ap 43July91| 4$Jan.92 
Great Northern of Ireland 4% deb.st , (100 [125 {12881125 1284 128% | $ 6 Gll27 [1225| 43 siaal ate ae 4qJuly9}| 44dan.92 
a % debenture stock venvieeieade ” hoo /132 132x| 182 |g g 3/131 (130 ree cme 5 July9l| 5 Jan.92 
. Do 43 % ao ” {100 (152 |152 {150 {1503|x1508 | 3 6 s}152 os . | One 90| 4 Apiol| 4 Oct dl 
. Do 6 - 100 /120 tpea| 1943 [oy Ole lias 44ApL90| 430ct.90| 44ApL91| 440ct 9 
| | Ba flag ach as sk) Stat at AR Seo Hae ee 
. Det perpetual preference .. = ” cae ii 131 = 181} 131 | 3 9 é Isl ry ae 44Sep. siMer dl 3isep 91 
Do Dungannon 9 preference wT , {100 sone 105 {1033 105 a S484 1434 5 yaya aa 5 July9l a 
BY 100 /1 ve | vm (L4G ’ 91 
i DoLondonderry “guar BX wn [too ta) i 135. | 3 7 $/1824125)| & Marool 4 Sch oo 4 MarSi| 5 Sepol 
ie | SERTOROR 6.5 :.0000 sccccecceee 7 3 . 4 
t eatibionars bshimereurenssean’ ” 12 — haat ~ 124% | $ 5 0/125 1218) 4 May90) 4 Nov90) ; recy 4 Oct.91 
| GtNorth of Scotland —4% deb. at... » {200 /1184) ... | 1183) 18h | 3 8 ovealtnes rast 4 Oct 90| 4 ADLSi| 4 ous 
7 Do 4 % lien stock ...............008 ~| 100 (1163! ° 1164) 1165 | 3 9 6 4 ApLgl 4 
Ss Be §geeemmntnel cteek o> (200 [212 ni54 01 1154) 14” | 3 20 oTLgtoedl 4 Arey Oe ol 4 APLol 4 Octo 
if Do 4 peatevence A voseses enceceey are ” 100 1ot 113 1074 1134) 113% | 8 22 61 4\1062 5 AbL90 5 Oct. 90 5 Apl. 91 5 Oct.9 
mies Beiter ee 10 10 134 124) 134) 13 135% 3 16 6)13y¥6 _ P. 44% till 31 July, 92 thez 4 
Do 4% Rely Cw. susssssecccenea| 1344050) Stock |100 1 Ho" L608 hos 03 hoes oad) 1044 tH | 
ee 0, Wc ae 200,000) Stock |100 . 
Do Oxpinary Stock ................. | » {100 ' 694! 733! 683 








Oct.91 
70% 70§ | 3 12 693 ais 13a pL90! 130ct.90! 2 Apl gl! 3 ; 

+ Dividenas before conversion. } 
ne ee re ae 
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FRICKS OF THK Last yrs.) Ricks 
divs. yld.| 1891. 
poe Investor 


ness |*t Latest $ 
oe. 
4 | Pone-| percent | 


DIvIpENDs. 
NAME. 


2 Last Four, 
s Rate per Cent. per Annum, 
*Interim. 


ree 
are 


Heh 


I eM Limited 


| 
Great Southern and Western of Ire- £ 


land, 4% debenture stock 


Do4 ferential 
De Saeeat Stock 


| Gt. Southern of Spain, 6 % deb., 1928 


Do 7% preference shares 


| Great Western debenture stock, 4 % 


Do debenture stock, 44 % 

Dodebenture stock, 44 7 

Do debenture stock, 5 7 

Do rent-charge stock 

Bo 44 % West Cornwall rnt chrge 

Do consolidated guar. 5% stock... 

Bo consol. pref. 5 % stock 

Do CorsoLIDATEDORDINARY StT0cK 
Gt. West, of Brazil, L., 6% deb. stk. 

Do6% Exten. debenture stock 
Greenock. 8 

emyss )} x, 
Bey saneenes \s rkd by Cal. 
ordmary 45 ¥ gr. recpt., 

Hamilton & N.-Western 6 Tet Mort 
meet 43 % debenture stock 


Do do6 % pref. minimum 

Do Class A, 44 % preference 

De Cleas B, 5 Va _— 

Do OnpInaky Consox. CapirvAL ... 
Hall, Barnsley, & West Riding Junct. 


) y 5 % sterlin 
sinking fund bonds., before 1903 
Do 6 sterling bonds, 1895 
Do 5 % sterling bonds, 1905 
Do 34 % bonds, 1850 


Do 34% Mortgage Bonds, 195] 
Do 4% Gold Bonds, 1952 


line 44% stock 
Do $100 oo Manehietaie stccnuneuasl 


polis and Vincennes 7% Ist 
‘Do 


| 6 % 2nd mortyage, 1900 

| Indian fia Lagua.4n& 4 strp. profits 
| Interoceanic of fexico6% mrt.deb stk 
| a Man 5 % preference 


ordin 


ary 
Isle of Wight 4 % deb. 


Do Pref. Con. Ord. 4 © 

Do deferred Con. Ord 

a Riwys 3% Bonds, “A” and, 

sab; er. by Italian Govt. 
ect t uctn. for taxes ... 

tuana (Brazil) 6 % debenture bonds 


Jamaica 4 % ist Mort. Bonds, 1945 


City Wvand S F 
Senda toed otte, &c, lst mt 


Dees’ guaranteed 


minimum 


Do ‘09 


= o Consolidated guarntd. stk. 


consolidated 4 ¥ preference .. 
» 1882 47 prefer can 

1884 4% preference 
‘ 4% preference 

1888 


PEP 
925 
ee 


NSOLIDATED Stock 


¥ 


stg mtg “A,”red by d 
Mortg. Guar Gold Rds, 44% 
: aoe assy5%guaran- 


ina (Brazil), 6 % Bonds 
o Sterling debentures 1924... 


P 


De estern 4 % deben. stk. 
consol. guaranteed 


6 Z% consol. mort.1923| $3,000 


é 1,000,000] Stock |100 | 92 | 92 | 90 
Do6%1 Mort.Chic.& Sprngfield,’98| $1,600,000| $1,000}2054| 1074)109 {106 
_..| $2,500,000] $1,000!2053| 88x 89 | 87 | 8% 


$13,731,000 
$40,000,000 


$1,402,000 
3,000, 

1,400,000 

50,000 


437,600} $1,000)/2054!106x; 107 


27,562, 
15,100,406 


Pe 
000] $1,000|2054 


(22§ 1228/120 1212x1213 | 


(22 (123 {122 |:23 
L17ZUQIZ ALT j12) 
50 | 55 | 45 | 50 
3) 34 24) 3 
134 134 |1312/133x 
137 |137 |1385 (136x 
147 147 |1444/147x 
1635 1634 |1604|163x 
160 {162 {159 |159x 
136 [138 {135 |1374 
160 {162 {159 |16) 
159 (161 |158 [160 
159 1162 |159 |161 
924) 95 | 894)89}x: 
824) 85 | 7941794x 
12 | 13 12 | 13 
10g)... | --. | 103) 


Ufa)... |. HUE 
107x108 (106 }107 

i25 (129 |125 }129 

124 (125 /124 }125 

176 | ... | v» {(176 | 
1424)... |... [L42g! 
163 | ... | 163 | 
1274] ... |... (1279; 
142 |1424'1413/1423 
983/102 | 98}{1015) 
91 | 91 | 898 91x! 
94 | 95 | 92 | 95x! 
403} 414) 353/ 403) 


106 |107 |105 |106 


200 }107 {108 /106 {107 


$1,000'20 
$100 (2054 
$100 /$100 


$1,000) 2054 
Stock |100 
100 


(U9x}110 |108 |1L09 
GOx! 
1074 


100 103}! 995 |103 


96}x| 98 | 95 | 97 
113 |113¢110g|112 


(12 j|L14 1110 (112 


123 
121 


1334 
135 
146 
1634 
1603 
138 
1614 
161 
1613 
91 
85 
124 


141} 
102 


905 
943 
404 


106 
107 
1083 
924 
110 
903 
1034 
974 
112 


mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000! $1,000|2054] 1274 i274/1244)1244 x1258 


103 


1164)1165/1143/115)/x1145 


924! 95 | 895| 904) 
63, 6%] 6 | Ss 
bil 6 | 53] 54 

1214/1214/120 |!20x 
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9\122§/1194| 4 July90) 4 Jan. 91! 4 July91; 4 Jan.92 
9122 |117 } 4 Mar90) 4 Sep.90) 4 Mar91| 4 Sep.91 
6121 jL144) 5 Mar90} 44Sep.90) 5 Mar91| 5 Sep.91 
75 | 50 | 6 July90}(6 Jan.91) in acrip).; 0 July91 
5 | 24) 7 July89| 7 Jan.90) 7 July90) nil since. 
$1343 '129 | 4 July90| 4 Jan.91| 4 July91| 4 Jan.92 
6/138$)1334) 44July90) 43Jan.91) 4jJuly91) 43Jan.92 
3/147$/1414) 440 uly90| 44Jan.91| 44July9l! 44Jan.92 
164 (156 | 5 July90| 5 Jan.91| 5 July91; 5 Jan.92 
161 }1553) 5 Feb.90) 5 Aug90| 5 Feb.91 
140 |134 | 44Mar90 44Mar9) 
161 {155 | 5 Feb.90 5 Feb.91 
160 {155 | 5 Feb.90 5 Feb.91 
166 |152%) 8 Feb.9u 73Feb.91 
115 | 90 | 6 Feb.90 6 Feb.91 
104 | 82, 6 Feb.90 6 Feb.91 
175; 11g) 5 Apl.9c 6 Apl9l 


. | 5 Apl.go 5 Apl-91 


124,11}}} 24Ap1.90 2¥Apl.91 
109 {103 | 6 Jne.90 6 Jne.91} 6 Dec.91 
3/1274)1243) 44My.90 4}My.91| 43Nov91 
9,1249/1223| 4 May 90 4 May91) 4 Nov9l 
9|182 |176 | 6 May90 6 May91) 6 Nov.91 
0:1454 1424) 5 May 90) 5 Nov.90|5 May 91/5 Nov. 91 
0/169 /163 | 6 May 90) 6 Nov.90\6 May 91/6 Nov. 91 
01314 127 {44 May 90/44 Nov.90)44May 91/44 Nov’91 
0143 |136 | 5 May 90)5 Nov.90)5 May 91\5 Nov.91 
6|100§| 902) 3 May 90/5 Nov.90|\3 May 91/6 Nov. 91 


0) 93 | 87 | 3 July90) 3 Jan.91) 3 July91) 3 Jan.92 
0) 94 | 75 | 3 July90) 3 Jan.91| 3 July91/ 3 Jan.92 
419) 31g) «.. «= (5* Jan, 84 nil. betwa.|? Jan. 92 


9108 |104 | 5 Apl. 90 5 Apl.91/5 Oct. 91 
01110 |104 | 6 Apl. 90 6 Apl.9i\s Oct. 

6\L11 |106 | 5 Jne.96 5 Jne.91| 5 Dec.91 
9\ 933) 89 |34 July 90 3hJuly91\34 Jan. 92 
S112 |105 | 6 Jne.90 6 Jne.$1| 6 Dec.91 
0) 91 | 88 | 34July90 3hJuly91/34 Jan.92 
6101 963) 4 Api 90 4 Mar91/4 Oct.91 
9/1004 4 Jne.91|} 4 Dec.91 


93 | 4 Jne.90 
6\1133| 933) 6 Feb. 90 6Feb. 91/2 Aug.91 
7 Feb.91/7 Aug91 


6/130 |118 | 7 Feb.90 
3| 6 Apl.91/6 Oct. 91 


112 |100 | 6 Apl90 
3/120 }1034; 4 July90 4 July9i/4 Jan,92 
6 Mar9li4 Sep.91 


6|109$| 764; 6 Mar90 
"5 5 Mar.91/5 Sep.91 
91 


6 Mar.91\4 Sep. 

4 July91/4 Jan.92 
4 Feb.91\4 Aug. 91 
5 Feb.91\2 Aug. 91 


5 Oct.91 
33Oct.91 
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52 | 2hJuly90; 24Jan.91) 2iJuly91) 24Jan.92 
97 6 July90| 6 Jan.91| 6 July91| 6 Jan.92 
98 ~~ ves 4 July91| 4 Jan.92 


75 |5 Jan.89\5 July89/5 Jan.90jnil since. 
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3 IL | 9} 9 Jne.90) 5 Dec. 90} 9 Jne.91/5 Dec.91 
9|130¢}119 6 Feb. 90/4 Aug. 90]3 Feb.91}5 Aug.91 
6 1304|1254) 4 July 904 Jan. 91/4 July 91/4 Jan. 92 
6/190 }1$1 |6 Jan. 90/6 July 90\6 Jan. 91/6 July9l 
6189 |182 |6 Feb. 90/6 Aug. 90/3 Feb. 91/6 Aug, 91 
6140 |136 |42 Feb. 90/44 Aug. 90/44 Feb, 91/44 Aug.91 
6130 |12474 Feb. 90/4 Aug.90\4 Feb. 91/4 Aug 91 
0/128 12444 Feb.904 Aug.90/4 Feb, 91/4 Aug.91 
'1263)122414 Feb.9014 Aug.90\4 Feb. 91/4 Aug.91 
(1264/1228 4 Feb. 904 Aug.90\4 Feb, 91/4 Aug, 91 
6126 j121 |4 Feb.90/4 Aug.90\4 Feb. 91/4 Aug, 91 
0\108§|105 |34 Feb.90/34 Aug.90|34 Feb.91/34 Aug9L 
o\1174 105 47 Feb.904 Aug.90 44 Feb. 91/34 Aug. 91 
6135 |123 |6 Jne.906 Deo. 906 Jne. 91/8 Dec. 91 
3/103 \102 |6 Jne. 906 Dec. 906 Jne.91/6 Deo. 91 
0)1064)1033 nina 4)Jne.91\44 Dec.91 


fos 

9) 214) 194 15/44 p.s.|May 91 | 8/6 ps. |Nov, 91 

0} 52" 38° alt, 1 April/l Octobeir. 

6 97 | 55 5 Jne. 903 Dec. 905 Jne. 91)5 Dec, 91 
|80} 50; ... aes, ahaa Aug, 91 
8 84 63,1 Jul anil delete t99 2 July 91 
313541130 | 4July90 4 Jan.91) 4 July91\4 Jan.92 
6132 (127 |4 Feb.904 Ang.904 Feb. 91/4 Aug.91 
0 i132 |126 4 Feb.904 Aug.904 Feb.91/4 Aug 91 
91809 168 8 Feb, 90 62 Ang $0 Feb. 91 
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PRICES OF THE Last yre. PRICESOF, 
Carrrat. Monti. idive. yld.| 1891 | DrvipEnps. 
ee — — a Investor —_— ___ ) 
NAME. Share bo si at Latest 
Subscribed) or % € <, Bis oo Price. 2) 5 Last Four 
Stock.) = oie c Te x a Rate per Cent. per Annum, 
Se ee Sy eer a, Se a ean eae: a 
London and Greenwich, 4% deb. stk | £131,260) Stock |100 (124 124 (22 122x) 122 | $ 6 9126 (122 | 4 July90, 4 Jan.91, 4 July91) 4 Jan. 
Do 5% perp pri ...cecceccescesesseeees | 229,720), 100 |151 (152 }250 [151 | 152 |S 6 $155 |150 | 5 Apl.90\ 5 Oct. 90\ 5 Apl-S1. 5 Oct $1 
Do ordinary............0ccse000eeseeee 861,540| ,, {100 | 84 | 84 | 83 | 83x} 833 |S 6 3! 86 | £24) 2fJuly90| 23Jan.91) Q{July9l, 2Jan.92 
{| Lond. & 8.- Western “A” 4 % deb. stk.| 1,000,000, ,, 100 1133 {133 {181 \132x) 132 | 3 O 6)134 jl2u4 4 July90) 4 Jan.91, 4 July$] 4 Jan.92 
Do “B”" 4% debenture stock .. ... 703,945, ,, {100 \133 \133 1305 132x| 1323 | 3 0 6134 1129 | 4 JInly90) 4 Jang], 4 July91. 4 Jan.92 
Do 8 % debenture stock ............ 1,805,117) » {100 102 (16231100 [101x, 101 | 2 79 5\1024| 98 | 3 July90, 3 Jan.91, 3 July¥l, 3 Jan.g2 
Do consol. guaranteed 4 % stock...| 797,980} ,, {100 \129 \131 {128 131 | 130 \3 2 01130 |125 | 4 Feb. 90) 4 Aug.9u, 4 Feb. 91, 4 Aug 91 
Do consol. preference 4 % stock ...| 8,944,987) ,, {100 |129 11304128 (130 | 1294 |} 3 2 6\1303:125 | 4 Feb. 90) 4 Aug.90! 4 Feb. 91 4 Aug.91 
ee Oe MIB a hesstislnacedsartines 1,999,826] >, |100 [128 [130 127 129 | 130 | 3 3 v{ogli2d | 4 Feb. 90 4 Avg.90| 4 Feb.$l, 4 Aug9i 
Do 34 % preference................000 715,925) ,, |100 )112 (113 ALL jL13 | 1B | SF SF $113 [108 | sas ac 34Feb.91| 3pAug9l 
Do ConsoLipaten Onp. Stock ...| 11,073,685] ,, 100 |160 {1684159 [168 | 2684 3 10 5,1634/1545| 74Feb.90 4gAug.90 7}Feb.91! 4gAug9l 
Do preferred converted Ord. ..... 599,820 ,, \100 115 116 114 114) 105 | Sad ONT ” | be 1 | 4 Aug9l 
Do deferred converted Ord. ........ 599,820) ., (100 | 49 | 533/48 | 53 | 53g) ... | 49g) 42 Ls ake «dhe Lakme 
Lond., Brighton, &S8.Coast4%deb.stk.| 1,306,239) ,, 100 131 131 j129 1Z0x) 13) ‘ 1 6)131¢ 1254 4 July90; 4 Jun.91) 4 July91 4 Jan92 
Do 44 % debenture stock ............ 4,575,922) ,, (100 (144 |144 [142 (l43x| 144 | 3 3 W145 \41 44 July 90, 44Jan.91 4¢July9]; 44Jan.92 
Do consolidated 5 % guarntd. stk.| 1,955,860) ,, {100 |157 |158 (155 |155x) 158 | 3 4 €/158 \154 | 5 Feb.90, 5 Aug90! 5 Feb.9l| 5 Augdl 
Do consolidated 5 ¥ pref. stock ...| 6,190,315| ,, [100 |156 {158 154 |155x| 157g | $ 4 6157 |1533) 5 Feb.90| 5 Aug90, 5 Feb.91\ 5 Aug9l 
Do 2nd consolidated 5 % pref. stk.| 2,172,960) __,, H100 155 |156 {183 |153x) 155 8 o $157 \153 5 Feb.90| 5 Aug9i) 5 Feb.91) 5 Aug#l 
Do Ornprnary STOCK.................. 2,547,460) ,, (100 157 [165 157 159x165 | 4 1 = 41655)1504, 43 Aug90) 9FFeb.91 34Aug9]) 93Feb.92 
Do coe ordinary 6% ......... 2,476,270! ,, |100 {160 |164 1594'1€0x) 1595 , 3 15 0165 \158 6 Aug90! 6 Feb.$] 6 Aug9]| 6 Feb.92 
Do deferred ordinary................. 2,476,270, ,, (100 |153g/1595. 1519151; xIZ1¥ | 4 12 5 1639 \1378, 54 beb.S9) 84Feb.%, 8 Feb) 7 Feb&® 
Do ee ety ees 393,395) ,, (100 | 22) 268) 22} 254; fof |. =| Bl | | pi | laFeb.90 1 Feb.9), 4 Feb.92 
London, Chatham, and Dover, Sheer- \ | | | 
ness rent charge 44 %.............. 131,299} ,, |200 |... | coe | oes | nee | nee | | .» | s+. | 435uly90) 4}Jan.91 44July91} 44Jan,92 
Do 44 % perpetual arbit. deb.stock| 5,517,602) ,, 100 [136 |1363:134 136x, 130g S 6 = §:1364)182 | a¢July90, 44Jan.91) 44Jduly9]) 44Jam92 
Do i debenture stock.. 969,674 ,, |100 \135 [135 [133 b34x 34413 7 £135 [130 | 44JulySO, 4qJan.91) d4dulyl 44J an 92 
Do 4 &% debenture stock ........... 70,711) ,, {200 [122 [121 (119 L2ox, 118g 5S Gg ¥121 (LIE | 4 July 90, 4 Jan.91) 4 July9]) 4 Jan.92 
Do 4 % debenture stcck, 1883 .. 850,641; ,, {100 {121 |121 {119 [20x lly | 3 6 9121 |115 | 4 JulygO 4 Jan.91) 4 July9); 4 Jan$2 
Do 43 % arbitration pref. stock... 6,329,974 ,, |100 |1073}1095,1073;109 | 9k | 14 J'1103\1003 44 Feb.90.44 Aug.90 44 Feb 01 Aug9l 
Do 44% Arb. Pref., 1892 ............ 356,210), {100 [105 107 105 (107 | 106g |, 1105 | 9B. |“ \Div. from| Jan, $2 
Do 44% second preference ......... $69,532) ,, (100 | 54 | 57% 54! 56) 56 | nal 62/471) nil | nil | oil. nil, 
Do ARBITRATION ORDINARY STOCK] 11,259.282| ,, {100 | 19 | 20 18% | 19 | 1925) nal 20 ¥5 16 nil. nil, | vil nil. 
Lond., Til., & Southend 4% deb, stk 695,000) ,, {100 |124 |124 L2ug | 22x 1208 | $ 5 6125 [121 | 4 July90| 4 Jan.91 4 July91) 4 Jan.92 
Do 4% preterence stock ............ 400,000) ,, {100 j117 {118 116 117 | 116% | gs 9 6220 {115 | 4 Feb.90| 4 Aug90) 4 Feb.91} 4 Aug9l 
ni aa ae RR 296,976) ,, (100 |117 [118 116 1117 | 117 |g 9 «6120 {1145 4 Feb.90| 4 Aug 90) 4 Feb 9i| 4 Augit 
Do ConsoLipaTED STOCK ......... .. 1,338,350} ,,  |1004|10ug)113Z208 [1134) 1134 | 2 18 O110§) 95 | 64Feb.90 2hAug 90) 44Feb.91| 2 Aug9l 
Long Island 5% Gold Coup. Bonds, 1931| $5,000,000) $1,000/2054)113 \118 118 j113 | 117) | 4 7 «9/120 \t10 | 5 Apl.g), 5 July91) 5 Get. 9) 5 Decl 
Louisville and Nashville 6% mt , 1934 | $20,000,000) $1,000\205 {119 |121 (118 129 | 1203 | 4 77 «gil2a (115 | 6 Jne.90) 6 Dec.90| 6 Jne. 91\ 6 Lee.9l 
Do 6 % sinking fund bonds, 191¢ | ne | | 
(S. & N. Alabama).................- $1,960,000| $1,000/2053|1083)110 (107 \1084) 111 § 7 $/113 \1064) 6 Apl.90| 6 Oct.90 6 Apl.9i| 6 Oct.9 
Do 6% Ist mortgage (New Orleans | | 
and Mobile Division) 1930 ...... $5,000,000! $1,000)2054|120 [122 118 120 | 120 | 4 27 6123 |117 | 6 July90, 6 Jan.9i) $ July9) 6 Jan.92 
Do 6 % sterling bonds, 1902 ...... 398,388) 200 |200 jL11 \113 309 jill | 1105 | 4 79 E114 1083 > 6 Feb.90) 6 Aug90 6 Feb.91| 6 Aug@l 
Do 6 % 10/40 Adjust. Mort. 1894) $4,000,000) $1,000|2053}1034)105 102 105 | 1044) 5 7 6108 02)... | 6 Oct.40| 6 ApLgl| 6 Oct. 
Do 5 ¥% Gold Boads, 1931............ $4,667,000 $1,000'2054|107 |108 106 |107 | 107 | 4 73 4108 |102 | 5 Apl.90 5 Oct.90) 5 Apl 91) ct 9 
Do Unified 50 yr ga. epn. bds. .... $7,250,000) $,1000/2054 iOS OSLO ce bewdeed oe | ll 
Do(Memphis & O. Div. )1stMt.,190)| 700,000) 100 |100 |1164)118 \115 [118 1116 | 4 79 6126 {113 sp fe (7 Jne.91| 7 Decdl 
Do Carirat Stock $100 shs. ..... #52,800,000) $100 /$100] 86 | 87%, 774) 75 | 77% | 6 47 9) B78) 678) nil. nil, | 5 Jan9l 5 nem 
Macabé and: Campos, 5 % de benturee 774,800; 100 |100 | 81 | 81 | 734) 74x| 74 | 6 15 0 99 | 65 | 6 July90, 5 Jan.9], 5 July9l 5 ee 4 
Do Cantagallo Sect. 5 % Bonds ..| 489,800) 100 |100 | 543) 544' 50 's0jx' £0 | 9 ze | 90 | 494) 5 July90) 5 Jan.91) 5 July9lj 9 8 
Madras, guaranteed 5 % by India| 8,757,67C) Stock |100 1484) 1484 /146 \L474 1464 13 8& 1535/1389 5 July9) 5 Jan.9)) 5 July9}\ 5 - 
SMU Bic dbedecebte cigvesttovencsionv’ 999,960] ,, 100 |1404)1404'1384)1399|x188 |g 8 u{144 [150 | 4zJuly90 4gJan.9]) 4gJuly9l er 
i aeiiis codhcenenens 500,000), {100 |132 |132 1.9 [1504x180 |g 9 4136 \1224) 44July9U| 44Jan.91) 4gJuly9]) ne 
Manc., Sheff. & Lncln.5 %deb.stk.| 300,000; ,, 100 153 |153 (151 |151x) 152) |g ¢ 6/155 [150 | & July) 5 Jan.91) 5 July), 9 yon 
Do 44 % debenture stock ............ 8,042,392) yy 100 |140 |140 |138 J1383\x13sZ | 3G 1403|136 | 44July90) 43Jan.91| 44July9l dane 
Do 44 Z% Ist pref. ............ccseeee- 1,066,083) ,, |100 [1334/1835 133 |133x| 135 | 3 7 9/130 [132 | 44Feb.90) 44Aug90) 44Feb.9) “Ange | 
Do 33 % preference ................, 366,697; ,, |100 | 97 | 974) 95419543) 98 | 3 & 3| 99 | 87 | 34Feb.96 Siang 34Feb.91| 32Augh | 
Do 6 % preference .................06. 872,000) ,, \100 {177 {180 1764 176e)x180 | g 8 4179 |1734| 6 Keb.90! G Augy0!) 6 Feb.9 6 Ane 
Do 5 % guaranteed stock ............ 628,300) ,, 100 |1494)150 [147 jid7a| 1475 | gs 8 4/150 [144 | 5 Feb. | 5 Aug) 5 Feb.9! 5 Ang i 
Do 5 % perpetual, preference ...... 1,008,000; ,, {100 |:46 |147 144 |i44x) 1464 | 3 9 614731439) 5 Feb.96) 5 Aug90| 5 Feb.9) 6 AM 
Do 8. Yorkshire 4% rent charge .. 448,980/ ,,  /100 124/123 (121 [12ix| 123 | gs 6 5/12 rr | 4 Feb.9) 4 Aug9) 4 Feb.9i) 4 AneaI 
Do _ 5 %irredm. do. .. 490,000; ,, 100 [145 148 (145 [146x, 1474 | 8 8 6/149 [144 | 5 Feb. % | 5 Aug9| 5 Feb.9.) 5 ‘augdl 
Do — 43%(rent charge | 1,797,426) ,, 100 |127 [128 |126 126.) 128 | g 7 6/129 [125 | 43 Feb.90) 4zAug 9%) 43Feb.91 oon 9] 
Do 4 &% preference .................000. 1,100,000} ,, {100 jt21 |1214119 \119x) 120 | 3 7 s{l22gi118 | 4 Feb.90| 4 Aug90| 4 Feb.9)) 4 re 
Do 5 % preference, 1872 ............ 1,000,000) ,, |100 |1433|1453:143 {143:| 1459 | $10 ujl4ds 143 | 5 Feb.%| 5 Aug?0! 5 Feb.9) 5 Ace | 
Do 5 %, 1874, pref.............cc0ee0e 1,080,000} ,, {100 |1434)1443)142 42a) 1444 | $ 10 6\147 |142 | 5 Feb.90| 5 Aug90) 5 Feb.91 5 tea) 
Do & %, 1876, preference ........... 1,500,000, 100 |1439)144 (142 |i42x) 143 |g 70 9/146 141 | 5 Feb.90) 5 Aug90) 5 Feb.9 5 Acgl | 
Be 0 Oe SPUR OUR, ari ddeecsee cscs 1,000,000; ,, {100 |142 [143 {141 jp4ix) 142 | g 77 6 1424|140 | 5 Feb.9u| 5 Aug90) 5 Feb.91| 5 — 
Do 5 % 1881, preference ........... 1,380,000), |100 [138 |1384)135$}1354\x138, | g 72 9/142 1344) 5 Feb.90) 5 Aug$0) 5 Feb.91) ¢ re 
Do t %, 1889, preference ........... | 1,500,00€} ,, {100 10384)111 cc 109x| 108% | 3 73 6/1088)102 | 4 Feb.90| 4 Aug 4 Feb.91| # robe | 
Do Ogd WARY ST00K................. 1,169,793} |, |100 | 744| 75 | %2d!;03x) 74 | 2 73 9! 803| 67 | 3 Aug90\ 4gFeb.9), 4 Aug9! 5 keb,® 
Do preies.ed ordizary 6% max...| 2,161,38¢/ ,, {100 {112 |1123)10> \109g x11 13 | $18 9)124g\1628) 14Aug90| 94Feb.91 4 Aug9l) & Oo’ | 
Do deferred orditary................. | 2,161,38 | ,, {100 | 383) 387) 36913744) 37%) nil. | 386) 328) nil. ai, | 2 fee 6 July9 | 
Manila Railway, Ltd.,6% Debentures| 730,000} ,, {100 | 574) 644) 55 | 642) 604 9 15 | 934) 574) 6 Jan.90| 6 July90, 6 Jan 91 
Do 7% cumulative preference ..... 300,000 10| 10] 3| 34) 24) 3 3 Le 54} 2 | 7 Dec.89|2/3ps Jne..90 nil sijace 
ONES sasscbscccntvbincassdossic! 33,720} 10/10) 5| 54) 44) 5) ... +e 54| 14/5 Dec.89)3/1apsJne, 90 _ nui sine | 
Manit.&N-West.5% Ist mt bnds,193¢} 540,000) 100 /100 {J]0x\111 ar 110 | 1093 | 6 & 6)114 |1059) 5 Jne.90| 5 Vec.90, 6 Jne.91 6 eel | 
Manit. & S.-West Col. tst mort. 5 %| $2,544,000} $1,000/100 |111x/113 (121 1124) 113 \4 8 9114 107}... 5 Dec.90, 5 Jne.9l 7 sepol 
Maryport & Carlisle Orb. Srock.... 777,800| Stock |100 {173 |174 7A 171 | 188 | 4 8 6/194 170 | 83Mar90; 84Sep. 90, 8}Mar9)) 4 
Matanzas & Sabanilla 7%, red.’73& aft 101,100! 100 |100 |100x|102 ; 99 (1003 1014! 7 G 0103 | 98 | 7 Jne.90) 7 Dec.90) 7 Jne.9l} 7 Deed 
Memphis& Charestwné%gld. bds.,1924 $1,000,000 $1,000}2054 965s 98 | 95 | 964) 104 | 6 & 6104 | 963) 6 Jne.90! 6 Dec.90| 6 Jne 91 . since | 
Mersey perpetual 5 % deb. stock...... 116,600| Stock (100 | 90 | 95/85 90) 874 | nil | 95 | 85 | 5 Jan.85| 5 July88 indef. wte| ull SO | 
PO a chacbsbneddscrsercecsiosss: 460,000 ,, /100 | 80/85; 49) S80) 78 | mil | 85 | 75 | 44Jan.87) 44July87) 44Jan.b8) » oil. 
Do ordinary shares..................... 54,247, 20 | 20) 4) 5| 3) 4 34 nil 5\ 3 nil. nil. | nil. | shan 2 
Metropolitan, 44 % debenture stock! — 358,263! Stock |100 |136 |136 134 \134x| 1363 | $ 7 5/139 |134 | 44July90) 44Jan.91) ‘dies 4 Jan | 
Do 4 & debenture stock ............ 2,293,311| ,, {100 126 |128 {124 |127x) 127§ 3 $ 0)1263,123 | 4 July90) 4 Jan.9}) 4 July9! 3yJan.2 | 
Do 34 % debenture stock ... ...... 555,680, ,, |100 107 1107 {105 [106x| 107g | $ 6 109 |105 | 34July9O| 34Jan.91) 3fJuly9l) say’ igo | 
Do 4 % perpetual pref. ... ........... 2,502,038) ;, [100 (121 (123 {120 20x) 121 | ¢ 6 9 1224/17 | 4 July90| 4 Jan.2: 4 Julydl 4 on.92 
Do 4% perp. preference, 1882 ...... 83,170)», {100 128 (119 #116 j116x' 128} |S 9 0120 \1163| 4 July90 4 Jan.91) 4 Ju'y9l 
Do 4 ¥ irredeem. pref., 1884 ...... 250, » CO 216 317 115 316K 117 | 8S 9 120 115) 4 July90 
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| 
1 
i 
| 


——————— es 
| Metropolitan 4 % preference, 1887...| £200,000! Stock 


| 
| 
| 


} 


Do 4 % new preference ........... 124,905; _ 115 116 ‘123 (113x} 115 | 8 70 
Do CoxsoLipateD STOCK .........| 5,281,830} ,, |100 | 904) 903| 87§854x) 89 | 8 73 
Do Surplus Lands stock (nominal}| 2,640,915| ,, {100 | 74 | 754: 734! 74x, 728) 39 7 
litan District 6 % deben. stk} 1,211,628) ,, [100 (169 'J69 16F $166. 167 | 3 22 
Do4 % deb. stock ..............:2800 727,200) ,, {100 |116 [1:6 ‘114 Rita 1163 | 8 10 
Do Richmond Extn , 4 %, secureo 
ge Midland rent ............05+. 350,000] ,, {100 {119 /119 /117 17x} 1164 38 
Do Faling Extension 44 % rent chg 250,000 | 100 [122 ... |... 122 | 120 | 3:27 
DoFulhamExtension44%rentchg| 500,000” {100 121 /1z2 120 121 | 122 | $ 16 
Do4%Ferpet.GuaranteedStock ...! 1,250,000) , (100 111 112 110 111/110 | 3 18 
Do5 ¥ preference, issued at 684.../ 1,500,000} ” |100| 81 | 82/794) 81! 793 2 4 
Do ORDINARY STOCK ..........0.000+ | 2,250,000] ° [100 | 313) 32 | 299 293] 298 | ~ nil. 
Mexican Limited, 6% perp. deb. stck| 2,000,000” [100 {124} 129 123 1274! 128 | 4 14 
Do 8Y Ist preference.............000+- 2,554,10) 7 |100 [11141113 |105$107 | 106k 7 9 
EE crdsounes sc. 1,011,960} ” /100 | 554] 584) 4¥¥) 604) 50. (77 27 
Do ORDINARY STOCK .............006+ 2,254,720; ,, |100 | 314, 344 29%, 305) 303 | 7 7 
Mexican Cntrl., L., Cons. 4% mt. bds. |$52,460,000| $1,000/2053| 764) 77 | 729/734) 73415 8 
Do Ist consol. Inc. bonds............ $15,900,000] $1,000|2054) 38 | 39/37} 37) 37 |... 
Do 2nd consol. Inc. bonds ......... $9,472,000! $1,000/2054| 23 | 24 | 21h, 22 {| 21g 
Do common stock ..........-.+.:2000+. $38,500,000) Stock |$100) 234 24 | 22 | 22} 238)... 
Mexican Natnl. Ist Mt. 6 YGold Bds.{$12,181,000/8) 000/100 | 97 |1003; 96 (100 | 1004 6 1 
Do 2nd Mort.6% Inc. bds. ,int, cum. |$10,470,000/ $1,000|100 | 43 | 45 | 42 | 44} 423] ... 
Do Matheson’s Certs.. A and B.. | $4,295,000) ... ... | 574] 60 | 55 | 74; 58 | es 
Mexican Southern 6 % Deb. .. ...... 600,000) Stock |!00 | 85 | 87 | 83 | 87! %&6 (7 1 
| Midland 3% debenture stock ......... £26549,010!,, {100 /103 [103 1004102 | 1014 | ¢ 29 
- Dod % consolidated rent charge...; 3,899,12)| ,,  /100 /130 {132 {130 [131 | 132 | 3 2 
Bo4 % consolidated guar. pref..| 5,994,577) ,, [100 {130 132 {130 131 | 132 63 2 
Do 4 % perpetual preference ...... 25,266,665) ., {100 /130 |131 12031131 | 1304 ls 2 
DoCovsoLipaTED ORDINARYSTOcK| 31.268,21]/ ,, {100 {1623 1644/161 4/1623) 1624 | 3 18 
M.G.W. 4% debenture stock ......... 1,068,6S4} ,, [100 |122g/12281203:1213.x'214 8 6 
Do 44 7 debenture EE Siscsseces 769,339| ,, {100 [128%125 (123 125x; 128 | 3 8 
Do 44 % debenture stock ......... .. 201,706) ,, {100 [130 |... |... 130x} 130 | 8 9 
Do 5 % preference ................006 300,000} 100 |1413:1455'141411454) 1454 | s.9 
Do 4 % preference ........... .....00 796,464) ,, {100 {116 |1.84/126 Heed 1184 | 3 8 
ConsoLIDATED STOCK ........... 2,370,000} ,, {100 105g)108 (105 1072) 1074 | 4 8 
Mdind Uruguay, Lim, deb. stock ..| 1,131,372! ,, {100 | 454) 454 44 | 444) 44 6 16 
I cist shiek cee cet 600,00} “10/10 | Ig) 2! 44) a. We og, 
Mid-Wales “A” 44% debenture stock 283,43¢/| Stock |100 1144\1144 1124 '1134/x114 | $ 19 
Midland of Canada 5% Ist mt., 190*|  459'200| 100 {100 |109 ito 108 109 1098 | 4 7 
Do 5% consolidated mortgage 191:| 1.075.200} 100 }100 (111 |1}2 109 {109x) 1094 | 4 6 
i ofWest. Austral. 6% lst ME Debe 670,00¢| 100 100 | 774| 774, 744744x} 70 |... 
Minas and Rio, Lim., 6 % debenture. | | 
1881-2, red. 1914 or earlier...... 653,106] 100 |100 | 924/100 | 924 963x; 954 (6 4 
Doord. shrs. g.7°% by Brazil 30 vr} 1,000,000; 20 | 20/16) 17/15! le; 15 | 8 265 


i 


| Mor 
| 


| Jan. 30, 1892.1] 


Do 
Mid, 
| 


me 
| 
| 








Minn.St.Louis 6% gold dol. bds.,192) 
Minn,,S8t Paul, and Saulte St Maric 


Ist Cons. Mt 50-yr. Gold Bds.. 


Minn., Saulte, St. Marie & Atlantic 


5% Ist mort., red. 1926, now 4 meses 
mnegota and N.-Western Ist Mort 
5% Gold Bonds, red. 1934 ..... 
os Tex., 1 Mt.4 % gd bds 
os) sees pasccsteecevestsesttenst 


Fe Fe meee eee eee 


BOW COMMON...,............20.0000: 
& Birmingham ist mort., red 
(gtd. by E. Tenn. V. & G_).. 

a (Brazil) 5 Ydeb. bonds, 191é 

weal & ChainplainS$1 st mrt., 1906 
w-Jaroslaw bds, g. 5%. by Russia 

red. before 1945 (orig. 1,920,0002) 
r& Liege,guaranteed) By 
14 francs per annum... } Belgiar 

Do gnar. 6% (30francs)...} Gov. 

ville, Florence, and Sheffield 
5% Ist mort., 1937 


Nat Oscarshamn Income bonds... 


Pisco to Ycafcerts. of deposit... 


Natal and Nova Cruz (Brazilian) 


+54 % deb. red by 1910.. .. 


| ar preferred FONE essiccvenses 


runswick Ist mort. 5% st. bnd: 


| {ewfondland 1st Mort. Land Grant 


York and Canada 6% guar 


ix. Delaware & Hudson Canal, 1904 


} 


| 
| 


Y. usq. & Western Pref ........... 


Y. Cent.& Hudsn. Rvr. 7% bds, 190? [830,000,000] $1,000/2054|1264/129 |124 1264 12 


'Ssterl. mrt. iss. at 954,red.1902 
: ares, 1904 ik ee 
o Rold deb. certs., 1905 ..... 

Do &1L0 WD s” Reseda hes 


York, Lake Krie, & Wester: 


Dev’ Ist consolidated mort., 192¢|816,890,000| $1,000|2053 Per (135 


th lst 
tenon are funded 
Do6%2ndconsol, mort, page 1969... 
pe iunded coupon 5% bonds, 196° 
De ae 1977 (Aun. Coup.) 


—_—,_ ,, 














$1,382,000) $1,000/2054| 93 | 94 | 92 93 
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PRICES OF THE Last yrs.'PRICESOF, 

Capita. Monrs. Last jdivs. yld.| 1891. | DIvIDENbs. 
NAME Sb % : 5 4 some eahaeen | 
; _ \Share. 3 2 ness jat Latest} ¢ , + | 

Subscribed] or | 3 5 =| E | & |Done.| Price. | 4,{ & | Last Four. 

Siocks | ™ | rigis PerCent| > |S | Rate per Cent. per Annum. 

Ne | | ne | ee | ee | tee |e 








100 115 [116 1113 i113x! 6 | sz 
































$6,710,006 | $1,000|2064! 92 03 | 90 | 93s) 92314 6 


























$9,964,006 | $1,000|2054| 95 | 95 | 923) 95x, 94) \4 5 
$9,628,000] $1,000|2054| 78 | 78 | 76! 773 76 (6 9 
$39,466,000) $1,000 ... | 81 | 84 | BL | 84) 83 | 4 16 
$20,000,000] $1,000) ... | 49 | 554 474 55 | 54 f.. 
$13,000,000) $100 | ... | 28 | 33 | 28) 33; 30 | 
$47,000,000| $100 | ... | 20 | 24 | 18%) 195) 194 | 
$3,000,000! $1,000/2054|805<| 83 | 78 | 814] 80, 6 2 
442.40} }00 [100 | 974/1094| 974100 | 994 5 2 
104,70€} 100 |100 |106 a" 105 105x! 105 4 ? 
et xP 
1,815,700] 100 |100 101x103 100 102 | 103 | 4 79 
| 
520,44] 90 | 20 | 124) 13 | 12 24x} 129 | 4 0 
196,580| 20 | 20 | 27 | 28 26 | 27x) 415 9 
$1,920,000] ¢,1000/2053/105 |106 (103 eal 1034 | 4 16 
305,375| 100 |100 | 284\ 31 ; 26 | 284) 264 | 7 18 
264,680} 100 |100 | 724| 79% 724) 794) 70§ | 
| e - 
292,800] 100 |100 | 823} 85 | 80 | 824) 924 | 6 16 
250,000 20/20! 5| 53! 43) 5) 5 [12 O 
600,000} 1€0 100 118 {115 [112 it | 115 | 4 9 
400,000] 10u |100 | 473] 474) 454453x) ... | 4 19 
800,000] 200 [290 |115 116 |114 1116 | 1143 | 412 
$8,000,000] $100 |100 | 42 | 484) 42 48} ae , 
2,000,000) ¢ 200 jz] {121 [118 118x; 119 | 4 2 
310,000,000 $1,00012054 110 {111 [169 [111 | 1094 | ef 
$5,500,000] $1,000|2054|104 |105 103 105 | 105. | 3 14 
389,428,300] $100 ($100|!224/1229117 /1184 x118% | $16 
1374| 136 | 4 16 
705,977] $1,000|2054|!323]185 130 /1324| 1343 | 5 1 
333,097,400 $1000 2054 11t |112 109 /1094, 110 | 6 20 
$4'029 840| $1,000|2054| 87 | 90 | 87 | vo 894 | 6 12 
$508,000| $1,000|2054| 824) 824! 764765x) 78 | 7 17 
$8,536,600! $100 [$100 78 | 784/74 '74' 74h)... 


ae en meee 
























































118 (113 | 4 July90) 4 Jan.91; 4 July9l\ 4 Jan.92 
9118 (1125) 4 July90} 4 Jan.91; 4 July9}, 4 Jan.92 
o, 924 76 | 3 July90; 3 Jan.91, 3}July91) 3jJan. 92 
6 744 63 | QJuly$0) 2Jan 91) 2WJuly91 24Jan.92 
$170 (164 | 6 July90) 6 Jan.91) 6 July91) 6 Jan. 92 
51165 120 | 4 July00) 4 Jan.91) 4 July91/ 4 Jan.92 
} | 
E121 Iniey. 4 July90, 4 Jan.91| 4 July91 4 Jan. 92 
6.122 !1174) 44July90} 44Jan.91, 44July91, 44Jan.92 
9122 |118 | 44Apl. 90) 440ct. 90} 44Api.91) 440ct. 91 
611 104 | 4 Mar 90) 4 Sep.90) 4 Mar91) 4 Sep.91 
0, 81}) 65 | 0 Mar 90) 14Sep.80) 1 Mar91| 24Sep.91 
| 339! 288, nil. =| nil. nil, | nil. 

5/138 1203: 6 July90; 6 Jan.91) 6 July$1 6 Jan.92 
611258101 | 8 Jne.90| 8 Dec.90) 8 Jne.91' 8 Nov9l 
6) 854) 472) 6 Jne. $0} 6 Dec.90) 6 Jne.91; 6 Nov9i 
6, 52 | 272:1¥ Nov.89jail. btwn! 3 May9!) 14Nov91 
4 76%) 704! 4 July90; 4 Jan.91) 4 July 4 Jan.92 

£63/J1y 90) £63/Jly91'on $1,000 

eee isos oss 
| 


Int. payable inNYk/June 1 and Dec. 1 














19 | 
14 


\ 
‘ 
| 


Ses 


794, 6 Apl.90| 6 Oct.90| 6 Apl.91 6 Oct.9! 
98; 3 July90} 3 Jan.91| 3 July9!) 3 Jan.¥2 
ONS) 126% 4 Feb.99, 4 Augy0| 4 Feb.91) 4 Augtl 
0)1314!1263| 4 Feb.90| 4 Aug90! 4 Feb.91 4 Aug?) 
0131 125 | 4 Feb.90) 4 Aug90) 4 Feb.91) 4 Aug#l 
¥/163#'1473/ 67Feb.90) 54Aug90) 7 Feb.91) 53ugd) 
012281117 | 4 July90} 4 Jan.91) 4 Juty9]) 4 Jan.92 
G125 {122 | 43July90} 44Jan.91! 44July9] 4jJan. $2 
5/130$|128 | 44July90, 44Jan.91| 44July91! 4$Jan. 92 
6 1425/1384; 5 Mar90| 5 Sep. 90) 5 Mar91| 5 Sep.91 
6/116 i113 | 4 Mar90 4 Sep.90) 4 Mar9] 4 Sep.91 
$ 1094/1034! 5 Mar90| 5 Sep. 90| 44Mar91) 5 Sep. 91 
¢ 70 | 41 | 6 May90| 6 Nov.90) 6 May91 0 Nov91 
5| 1 sid 7 May90|} 1,2 ps. | Nov 90 
3.118 l113 | 44July90) 44Jan.9t} 44Juiy9]1) 44Jan.92 
6110 {105 | 5 May90/ 5 Nov90| 5 May9! 5 Nov 
61111 105% 5 July90 5 Jan.91| 5 July91) 5 Tan.92 
| $04! 70 | “| 6 Jan. 92 
| 

9 1043) 85 | 6 July90; 6 Jan.91| 6 July91) 6 Jan.92 
U, 214) 15 ‘7 May90; 7 Nov$0! 7 May91| 7 Nov91 
| 95 92 | Coupon | due Oct. | 89, paid | Aug. '90 
0, 95 | 85 | ss (£2 eae 4 Jan. 92 





“ 95 | 87 5 July90| 4 Jan.91| 4 July91) 4 Jan.92 
0| 85 | 70 Dividends) payable |I Jan. anid 1 July 
6) &3 | 77 |} - _— 4 May91| 4 Nov 
149/373! ua Ns 
Te aS 
| 2h Mg) Sabi 
: } 
9 92 | 80 | 5 July90| 5 Jan.91| 5 July91, 5 Jan.92 
€ 104 1934 | 5 May90) 5 Nov90| 5 May9) 5 Nov91 
6107 {100 | 5 July90| 5 Jan.9i] 5 July} 5 Jan, 92 
| 





| 

105 | 994 5 Jne.90| 5 Dec. 90} 5 Ine. 91) 5 Dec.91 
pope | 

G13} 12 | 2, July90| 24Jan.91| 24July91) 24Jan.92 
| 28 | 26 | 6 July90, 6 Jan.91) 6 rT 6 Jan.92 


4 1073|100 | 5 Feb.90| 5 Aug.90} 5 Feb.91) 5 Aug91 
0) 36 | 25 | 1 in 88; 14 mm 89) 2 in a in 91 


| 75 | 67 


§, 95 | 80 si Apl.90\55 Oct. 90/55 Apl.91/54 Oct.91 
U 7h) 44° 3 Apr.90\14 Oct.90)34 Apl.91/24*Oct.91 
6 1144|109 | 5 Feb.90: 5 Aug#U! 5 reb.91) 5 Aug9] 
0 60 | 45 25/Aug.90|15/Feb.91/20/ July91/25 Jan.92 


617 112 | 6 May9%) 6 Nov90| 6 May91) 6 Nov9i 

jas{30! se I}p.'s. Nov. 91 
3132 |123 | 7 July90| 7 Jan.91] 7 July#1| 7 Jan.92 
9125 |117 | 6 June90| 6 Jan.91| 6 July91) 6 Jan.92 
$113 105 5 Mar.90) 5 Sep.90| 6 Mur91) 5 Aug@l 
0105 100| ..._ | 4 Nov90| 4 May91/ 4 Nov9l 
01238101 | 4 Apl.91| 4 July91} 4 Oct. 91) 6 Jan.92 


' ‘ 
ol140 182 | 7 MarG0! 7 Aug0o) 7 MarOi] 7 Augo1 


| 
oliss (12741 7 Mar90, 7 Aug90| 7 Mar91| 7 Aug91 
0111 | 984) 6 Jne.90) 6 Dec.90| 6 Jne.91| 6 Dee.91 
3) 89 | 774! 5 Jne.90| 5 Dec.90| 5 Jne.91| 6 Dec.91 
0) 85 80 | .. | 6 Jan.90! 6Jan.91| 6 Jan.92 
| 788) 48 ‘as 6 Jan.84\nil betwn.' 3 Jan.92 
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ct | i oe ee, 


NAME. 








( 


puna a 

N. Y., L. Erie and West. com. stock!$77,404, 1 

N.Y.,Ont.,& Wstn.5 %con. lst mt.1939) $5,600,000; $1,000 
Do common a ph citteks wh> ouelhbiial a $100 


New York, Pennsylvania, and Ohio} 


Do Equipment Trust Bonds, 1908) 
Do do do 1910) 


Do deferred interest warrants...... $16,642,588) Stock |$100) 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000  $1,000;2053| 
Do 7 % 3rd mortgage, 1916 ........./$28,784,000 $1,000/2053, 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| nese 
000 


New Zealand Midland, Limited...... 
Do 5% 1st mortgage debentures ...| 
Nitrate Ralhoegin ts 5% Ist mortgage’ 
OB invisiievssesiibicseicvesinsebdven 
Do pref. con. ordinary «........ .....! 
Do def. con. ordinary ............... ! 
Do New (7% Pref. till 1894)......... 


76, é 

Nizam’s State Rail. Gtd. 5 % stock 2,000,000 Stock |100 |120 120 |1173}118}/x1183 
1,200 100 |1034/105 }1019)1014 

(2054/125 (126 (124 |125 
$1,000 2054117 {120 {116 /116x 


Do 4% red. mort. debentures ......, 


Norfolk & Western 6% gen. mort, 1931, $7,283,000| $1,000 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000 
Do 7 % Adj. mort. bonds, 1924...... | $ 


Do 5 % 100-year Gold Bonds ...... | $7,000,000 
Do (Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000) 
Do 6% preference stock ......... -. '840,000,000; $100 |$100 
Do CoMMON STOCK ....:ccecssesee+s | $9,500,000! $100 |$100 


North & Sth-Westn. Jctn., lad. by L. & 
N.-W., Mia, & N.-Lndn, at 7 xp.al 
North British consol. Lien stock 4% 
' Do 5 % debenture stock (E.P.&D.B., 
Do4 X% debenture stock ............ 
Do 44 L debenture stock .......,....) 
Do 43 &% debenture stock ............ 
Do consol. 4 % pref. stock, No. 1... 
Do consol. 4 % pref. stock, No. 2...) 
Do Monkland (ord.) 6 % preference | 
Do Edinburgh & Glasgow 44 % pret 


Do-B X puck, BOBS .u. os.cseccvsseees 
Do 5 % convertible pref., 1874 
Do 44 % preference, 1875 .......... oe! 


Do, do convertibleat holder’soption| 
Do5 X% prefer. 1879—convertible ...| 
Do 4% prefer., 1884, conv. July, 89) 
Do 4% pref.,1888, conv. Aug.,1890) 
Do pref. 90 conv. (4 % from Feb. 93) 
Do 3 &% preferred ORDINARY ...... 
Do deferred ordinary .................. 
North-Eastern—4 % debenture stock| 
Do debenture stock 44 % ............ 
Do preference consolidated 4 % 7 


Do Carlisle 44 %.......... Dncnnieinating 
Do Stockton & Darlington, A 5 %/ 
Do B&C6 h| 


Do West Hartlepool 4% «..e..0..< | 
Do Stockton & Darlington, D 54 %! 
Do Blyth and Tyne Purchase 4 %,| 


tan eniee 1 


Do NortH-Eastern “ Consois”’... 
Do New, £70 paid .................008. 
N.-East of Uruguay, L.,7 % pref.shrs. 
EE Penicntaedutesnceniiixekacecies 
Nth. of France—3 % obg.(red.75 yrs) 
Do late Charleroi ......... 0.000.000 
EE iidonidievsewneaniendpvenedes 
North London—4}4 % debenture stk. 
Do pref., minim. 44%, increasing to 
5%, when ord. divnd. above 54%! 
Do preference 44 % 
NSOLIDATED STOOK ............ 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 
Northern of Canada 5 % 1st mortgage 
Do perpetual deb. stock 4%............ . 


PROC e eee eweeeereee 


Do Nrthn. Extsn. of Canada 6% bass 


guaranteed by Nrthn. of Canada 

Do, do 6 % Improvement bonds ... 
Nrthn. of Spain 3% prop. red. by 1958 
Northern Pacific 6 % 1st mort. gold! 
bonds, redm. by purch. under 110,) 


or by drawings at 110 before 1921:346,401,000) $1,000/2053 


Do 6% general 2nd mort. r) 


& 
land grant S.F. bonds.red 138 $19,847,000 


6 % 3rd mortgage, 1937 ......... 

Do a PROM sate dnd chdieved 
Do Land Grant 54% G. bonds, 198 

Do CoMMON STOCK ............00000s 

N.Pac. & Mont. 1 mt. gr. g. bds. ,6 %.. 

N. Staffordshire—4} % debenturestk. 
Do g.5%with prop.surp. prof.to6} ¥, 











4)101 |1028/201 
100; 223'2213| 194' 204) 204 | nil. 


Pg Prior Lien bnds,due Mar. 1895! $8,000,000) $1,000/200 |103 


% ist mortgage, 1905. ......... '$44,447,000) $1,000200 | 404 





6| 6} 4| 5 
834| 844) 834) 844 
974 984| 934] 95 











1,924,000! 100 
990,040 





mh $3 
Com tot. CAN 





MH ABWOw CowW OS 


4 
1004) 984/100 | 100 


pig pry 
$1,000/100 | 984) 
563) 574) 504) 514 


s hee 
« Ore 





128,600) Stock |100 
100 


meme me be Be ee 


me Fe Ce Ce Ce Co Ce Ce Co Se So Co Se Co Co Co Ce Mo 
DHWMWWWAL! WHKEH! CONTSVS SKORBOARAAL 


me 





= 





1 
1604\1624/1593 | 
45 | 83 | 82 


met 


Ce WB VsZND- 





mM 


16 | 
Stock |100 |142 











N 
nes 





100 |100 \110 |110 
100 |100 |107 |107 
tock |100 | 93 | 96 | 93 

The Niorth\ern 
100 |100 |101 |1023)100 |1004 
100 |100 |101 {101 {100 \1003!x1014 
244) 144) 134) 133) 





la 


OOO ZRRD 


Ditrtn Cotete Cote to tot D te Ce Ce Se So Se Se Se Ma Me 





eH 


119x}1203}119 |120 | 120} | 4 26 
116 |117 [115 [117 | 1163 | 5 


$38,983,323| $100 
009 $1,000, ... 
000,000 $100 \gi00 
$5,637,000 $1,000 
1,912,34i| Stock 





é 


Se 











Last yrs.|PRICESOF | 
t divs. yld.| 1891. 
| Investor 

at Latest) - 

: 2 E 


Price. | & 
‘PerCent.| fy | 8 


353! 183 
6/1014 
24 


0 108 
42 


143 








o- 


12 
78) 23 
(} 1 


114) 9 
9} 134] 11 


6\125 |114"| 5 Ine.90) 5 Dec.90, 5 July9ll 5 Jang 
9105 |100 | 4 Jne. 90! 4 Dec.90) 4 July9]) 4 Jan.92 
0127 \120 | 6 May90| 6 Nov90; 6 May91) 6 Novg) 
GANT j112 | 


6116 |110 


994) 95 
100 | 97 


€| 598| 473| 3 Apl.90| 3 Oct.90| 3 ApL9gl 
20,121... re 


0\213 |206 
6)123%/118 
5/1544) 1494 
U/1274 122 
3/140 1334 
6)132 |125 
¢)1244)118 
6)1224)1054 
O\174 |1695 
3$}1328)127 
9\1463\137 
3/146 |139 
3)1324)1263 
$}132 |128 
9/145 |138 
3}1334)112 
$)130 j111 
1084/1003 
9) 764| 64 

534| 36} 
G)1323|1263 
6/145 [141 
0/130 }126 


9/1593)154 
$|186 1793 
0.1293) 125 
6)169 163 
9)127 |123 
3}1294) 125 
6} 1684)1503 
9) 144) 114 
3) 13 |} 10 
é€| 18 | 173 
9 19 | 17 








9/7548) 698)16 for 88\174 for 89)17z for 90 
14} 


9/145 


sao 145 
€)135 130 
6/202 |193 
duo 106 
5/108 |104 
3100 | 92 


9105 |100 
9}105 |100 
0 17 | 14 


O\L21 (116 


$116 |1123) 6 Apl.90} 6 Oct. 
6\113 {108 | 6 Jne.90: 6 Nov90; 6 Jne.9 


Sa TT 
nil, =| ail nil 

94 | 5 Jne.90) 5 Dec. 90) 5 June9]| 5 Dee.) 
} mi, | ail 


101 | 6 Mar90| 6 Sep.90 6 Mar9:| 6 Sep.9) 
293) 7 Jan.91'39/6Jly 91 pd. chiefly) in Sori 

6) 99 | 94 | 5 May90) 5 Nov90, 5 May 91| 5 Novy 
91101 | 9381) 5 Jne. 90, 5 Dec. 90! 5June 91) 5 Dec.9} 


nil, i 

+. | s+ | 6 Apl.90) 6 Oct. 90) 6 Apl.9l Dan 
O| 7 | 4) 5 Apl.90 5 Oct.90) 5 Apl.91) 5 Oct 91 
€| 944) 82 | 5 Apl.90| 5 Oct.90) 5 Apl.gl| 5 
3) 974) 77 | 5 July90\ 5 Jan.91| 5 July91) 5 Jango 
9) ~ eh 20 Jalyeviso Jan.91/20 July91/20 Jan.g9 


Quarterly, Mar, June, Sep., Dee. 





Drvipenps. 


Last Four. 
Rate per Cent. per Annum. 


nil. 


nil. nil, 


nil. nil. nil. nil, 
nil. nil, i 





. iv om 


‘ 
| 13/2)ps Jang 
6/3'ps July.01 "9 Jan, 92 


6 Feb.90) 6 Aug90| 6 Feb.91 6 Aug$i 


} 


| 5 Jan.91, 5 July9l) 5 Jan.ge 


5 Aug9l 
3 Ost 





74Jan 90; 7 July90) 73Jan.91) 7 July9l 
4 Feb.90, 4 Aug90| 4 Feb.91) 4 Ang9i 
5 Feb.90) 5 Aug 90) 5 Feb.91) § Aug91 
4 May90, 4 Nov90) 4 May9l) 4 Nor9l 
44May90| 44Nov90) aie 44Nov 91 
4;May90, 43Nov90, 43May91) 44Nov9l 
4 Mar90; 4 Sep.90; 4 Mar9]) 4 Oct.91 
4 Mar90 4 Sep.90, 4 Mar9]| 4 Oct.91 
6 Mar90| 6 Sep. 90, 6 Mar9]j 6 Oct.91 
44Mar90 44Sep. 90) 44Mar91}| 440ct.91 
5 Mar90| 5 Sep.90, 5 Mar9l| 5 Oct.9l 
5 Mar90; 5 Sep. 90) 5 Mar91) 5 Oct.9l 
44Mar90; 44Sep 90, 44Mar91) 440ct.91 
44Mar90, 44Sep.90) 44Mar91 91 
5 Mar90| 5 Sep.90; 5 Mar9]) 5 Oct.9l 
4 Mar90) 4 Sep.90) 4 Mar9l) 4 Oct,9l 

oe oe 4 Mar.91) 4 Oct.9l 

eee eee ase Oe 
3 Mar90| 3 Oct.90| 14Mar91| 1 Oct.il 
34Mar90} 1¥Oct,90) 0 Mar91| 0 Oct 91 
4 July90; 4 Jan.91| 4 July9] 
4$July90) 44Jan.91) 4}July91 
4 Feb 90) 4 Aug90| 4 Feb 91 
44Feb 90) 44Aug90) 44Feb 91 
5 Feb 90) 5 Aug90) 5 Feb 91 
6 Feb 90 6 Aug90; 6 Feb 91 
4 Feb 90) 4 Aug90| 4 Feb 91 
5}Feb 90\ 54Aug90| 54Feb 91 
4 Feb 90| 4 Aug90| 4 Feb 91 
4 Feb 90) 4 Aug90| 4 Feb 91 
8} Feb90| 6fAug90| 73Feb 91 
7 Apl. 96| 7 Oct. 90) 7 Apl.91 
5 Apl.90| 5 Oct. m1 5 Apl. 91 














3 July90| 3 Jan.91} 3 July9l 
38July90| 3gJan.91 3gJuly9l 


4¢July90) 44Jan.91| 44July91 


54Feb 90| 44Aug90\ 54Feb 91 
tiFeb 90) 44Aug90| 44Feb 91 
74Feb 90 a 74Feb 9) 


6 July90| 6 Jan.91| 6 July91 
5 July90| 5 Jan.91| 5 July9l 
4 Feb.90| 4 Aug) 4 Feb.91| 4 





no|w ajmal) gamated | with the| Grand Tr nok) 


6 July90! 6 Jan.91) 6 July91| 6 J 
6 July90} 6 Jan.91| 6 vee 
3 Api90 3 Oct. 90, 3 ApL9l 





6 July9}) 6 Jan 
6 Mar91| 6 Oct 9 
1| 6 Noval 


6 July90| 6 Jan.91 


9 
814| 6181 4 Mar91\ 4 Jne.9}| 4 Sep.91) 4 Dee 
at oO we ae | 5 June9l| 5 Nov 


32 ; 22 
GH A112 |103 
3 


up 


6 Aug90| 6 Feb.91 6 Aue 


137 |130 | 43July90| 43Jan.91| 42July9l) 42/806 
6: 314, 308 5 yuly90 5 Jan91 § July9l| 5 J 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




































































































| PRICES OF THE Last 
ast yrs. PRICESOF 
| | Gaprzat. , Fee Monts. List a yld.; 1891, DIVIDENDS. 
| NAME. | -{ iawn neg] ht og a eet ee 
| | ieee P a z é | = 8 3 z Last Four. 
a Sake 8 Rate per Cent. per Annim. 


| — ree a ee a 
N. Staffordshire 5 % pref. stock... oo Stock |100 /151 (1523150 151 | 152k | $7 61154 (150 | 5 Feb 90| 5 Ang00; 5 Feb 91; 5 Aug91 


»  |100 [134 (136 133 1136 | 1358 | $ 7 31137 /133 | 44Feb 90 44Aug90 44Feb 91) 44Aug91 






meaete eet gaat ie ee Padacks Be pti tie Se = a Be ae 
San EEREEEEE REE o ‘ 
Settle, Hie P ativecianier- saint ere 
Sus 




































































































































































































































100 
t Paid in pre-preference debenture bonds. 


| W.West Argentine 6 % perp. deb....| 350,000; ,, (100 |'80 | 80 78 78 | ... | 7 24 olio2"| 80 | 6 July90| 6 Jan.91| GrJulyl] 6fJan.92 +E, 
RAPA, 2080: «--ovnsiseoonss steers 150,000) ys OO Foss tmz img fms} op] ee | auc | oe | 6 Jam90| 6 July90, 6tJuly9l} 6tJubyo2 vee ee 
| Do7% pref... wsceesseeereeeeeees saineioas : mo : 3b 2 / 3§) 382 116 O O 64, 2) 7 Jan.90| 7 July90, 7 Jan.91/ 0 July91 ait. 4 
| Do deferred...........-----+00+++ ae 60, 10 | 10 2s! wt] 2 | ms 14 0 6 3| 2|7 Jan.90\ 7 July90| 7 Jan.91| 0 July91 elger } 
568.960 | 37 7 3 | e, ‘ 
paren Hienveeibe Lib ¢ 568,960} [100 | 344) 37 | 30 | 324) 30 | mil. | 61] 27 (24 July8S 24 July89| 3; July 90\nil July91 ie TREE 
5Y 2nd preference.........+++.000+ 286,179} ,, 100 | 204) 23 18 | 203) 223 nal, 16 ‘ | ; : ; Vie ee 
| DoOepixdny SHARES 119,320 20|20/ 3| 34) 231 3) 13 mie ff) nih) nil PP RHe See 
| Nottingham Subn. min. 33 7% ...... _, 200,000} Stock |100 /106 }108 105 {107 ve Doe 1 i --._(B4Sept.91 eke 
| Ohiod Mississippi5% lat gen, mt.,1932/ $3,886,000) $1,000'2054) 98 | 99 | 97} 98 | 974 | 5 3 E101 903 | 5 May90| 5 Nov90| 5 May9t/ 3 Nov9l 4 ee Hy 
| Do ced shares ..........- srese++| $4,030,000) $100 $100) 90 | 92 | 88 | 90} 88 nil. {100 | 76 nil. nil, | ni nil. eae. | 
| Do Onprxary SARS > 20/000,000 $100 |$100) 23 | 248 218) 23 | 228 | nid [97/16 | nil nil | oil nil Ve OREM, 
| Oldham,Ashton, & Guide Bric n- | bie ok eee 
| ndonsN.-W.-& Man, She & Line. 40,000) | 10 | t0,| 14 144 133/14 | 144 | $ 7 9) 144) 1381 4¢Mar90| 49Sey.90| 4gMar91| 488ep.91 Ht “ 1 
| Ostario and Quebec 5% perp.deb.stck| 4,007,381 Stock |100 127 [128 /126 127 | 1274 | 3 29 $130 (1214) 5 Jne.90| 5 Dec.90| 5 Jne.9}| 5 Dec.91 Haale ri 
Fee e 5 Catal Set sigl i came os 09 pied M44 | 4 3 $148 1138 6 Jne9 6 Dee.90) 6 Jne.91} 6 Dec.91 enna 
| Otegon& Californiad 7, Istmt bds yOoey , ~ fF aad any 5 4 6100 | 96 | 5 July90| 5 Jan.91! 5 July91| 5 Jan.92 CBs oho) 
| Oregon Short Line and Utah North- Se Re See 
j ecaColl, Trast 5 7% gery ee “ae $1,000,100 | 81 | 843 80 | $43) 742) 6 2 0 82 | 723) | 5 Feb.91) 5 Aug9l eae A 
| Ottoman, Smyrna-Aidin, gtd.112, bP Ee eceRene: 
. perann.by Turkey til 1908 6%bds} 709,600) 100 100 103112 109 1103) 109 | 5 9 61144107 | 6 May90| 6 Nov90| 6 May91) 6 Nov91 . RNa + i} 
| Dob%,debentures,1910 (iss. in 1880); 337,106) 100 /100 |104 195 103 104 1034 | 4 25 9105 (100 | 5 Mar90| 5 Sep.90, 5 Mar9l| 5 Sep.91 qa iis 
| Do(Seraikeny Extension), 1910...) 95,100} 100 [100 /100 101 | 99 10 | 9945 2 O103 | 99 | 5 Mar90) 5 Sep.00| 5 Mar91] 5 Sep.91 BA Hit 
| Do,do 1910 (Tireh Extc=sion)...... 175,000, 100 100 | 99 |100 | 98 99) 995) 5 3 4103 | 98 | 5 Mar90} 5 Sep.00 5 Mar91| 5 Sep.91 em ea Wy 
| DoS % debentures, 1886 .......... +. 000; 100 93 100 97} 99} 95815 2 911034 97 | 5 Apl.90| 5 Oct.90] & Apl.91} 5 Oct. 91 ete” i i 
| Dod % debentures, 1888 and 1889 ee eA = 99 |5 1 6103 | 99 | 5 July90) 5 Jan.91) 5 July91} 5 Jan.92 |} Pee PER 
| DoSwanzs (to bearer) ........ tenes . | aig 22 | 21¢3/ 2 6 32248) 19 9 Apl90/ 240ct.90/ 4 Api.91| 0 Oct.91 RR: Bewe| 
| Ottoman of Anatolia 5% Debs. ......| 2,400,000) 100 | 100) 854| 87 | 84 | 854] 89 [5 19 3) 91'| 84 te .. | 5 Apl9l| 5 Oct.91 Bit i 
| Onde and Rohilkund 4'% deb. stock| 384,700) Stock |100 |1024)105 100 205 | 105 | 3 17 0107 |100 | 4 Apl.90| 4 Oct.90, 4 Apl.9l| 4 Oct.91 PRUE bead 
| Palermo, Marsala, and Trapani ..... 880,000; 20 | 20 | 124 al 12/ 12x; .. |5 4 € a 114'3/5p s0.90)5/7July91 6/114 |p.s.Jan.92 ; ipews! 
} Panama Rail 7% gen. mort bnds 1897 569,800} 100 |100 |107 fot 106 107 | 1043 | 5 14 91108 {101 | 7 Apl.90| 7 Oct.90| 7 Apl.91| 7 Oct. 91 j te) 
| Do6 % subsidy bonds, 1910........; $3,000,000 $1,000 /2054 974 ora 974 100 1015 | G 2 9102 95 | 6 Apl 90} 6 Oct.90; 6 Apl.9t] 6 Oct. 91 i : 1B) 
cee Conte cope. doh sth, 400,000) Stock |100 | 224 20 | 225) 30 ee 71 | 20 | 5 May90} 5 Nov90| 5 May91| 0 Nov91 roeerie | 7 
’ itrn.—3%0 4 ef Bre bene: 
| “Fusion Sete onk thom 173) 172) 179)175x| 17¥e] 8 8 6) 18 | 17 | 3 July90| 3 Jan.91| 3 July91| 3 Jan.92 He ; i | 
| Do3{obl.“FusionNouv.”  — 20 | 20 | 174 sot Hh 17a) fe S 7 9 18 | 17 | 3 Apl90} 3 Oct-90) 3 Api.9l) 3 Oct.91 ee Re i } 
| Do maa lends sidins sesesesnensecans 1 Ria 20 oat 127 1238 ose bo 814 O| 61%) 57311 for 8911 for 9011 for 91|May,Nov. é ee BERT | 
} Pennsylvaniagen. mort.6% sterl.,1910 200 a x 4 | 4 1 625 |124 | 6 Jne.90| 6 Jan.91\ 6 July91} 6 Jan.92 re bee 
Do6¥consol.sterl. sk.fd. mort., 1905] 4,693,800) 200 (200 {122 {122 /118 |120x| 1198 | 4 Z 31122 |117 | 6 July90| 6 Jan.91| 6 July91} 6 Jan.92 pee Seba 
| Do6% currenc do 1905} $2,000,000) $1,000/2054|117 [119 115 117} 121 | 4 8 9}125 1115 |} 6 Jne.90| 6 Dec.9U) 6 June91| 6 Dec.91 ene Rr 
| De44 % gold bonds, 1913............ $9,900,000) $1,000/2054|111 [112 110 \111 | 112 | 4 2 9113 (107 | 44May90 44Nov90| 44May9]| 44Nov91 Abdel aia! i 
Do Equip Trst 4% bonds A, 1914..| $3,000,000 $1,000/100 [105 |106 104 105 | 1044 | 3 16 3/105 |102 | 4 Feb 90] 4 Aug90| 4 Feb.91) 4 Aug91 Paes i 
Do CAPITAL STOCK..........+.+00000 $/123,082,050; $50 |$50 | 59 Bn 562) 573) 57 | 5 5 3} 59}| 50%) 6 May90| 5 Nov 90} 6 May91} 6 Nov9l mie) ERE: 
Pensylvn.Co.44% 1 mt gid bds, 1921|$15,717,000) $1,000/2054/109x/1203 108 [110 | 1094 | 3 19 61124105 | 44July90| 44Jan.91| 44July91) 4$Jan.92 Reed 
} Perkiomen 5 % gold bds., 1918......... $1,125,000; $1,000/2054 923x/ 95 | 924) 945) 934 | 5 8 9) 98h 924) 5 July90| 5 Jan.91| 5 July91| 5 Jan.92 ih eee 
} Phil & Erie6% gen. mt.1920 (isdat874)} 1,000,000} 200 |200 [130 |130 |1264/12sx) 1262 | 4 6 0131 (1244| 6 July90| 6 Jan.91| 6 July91| 6 Jan.92 ied tty 
} Phil.t Read.6%ster.gen.con.mt.1911} 1,399,800} 200 |200 [122x/123 121 122 | 122 | 4 8 0/125 |120 | 6 Jne.90| 6 Dec.90| 6 Ine.91} 6 Deo.91 ee Bee 
“Do 6% ster. Imp. Mort. 1897 ...| _1,872,800| 200 [200 |108 |109 107 108 | 108 | 4 27 Oj110 |104 | 6 Apl.90| 6 Oct.90) 6 ApL9l| 6 Oct.91 re i 
| ae. mort., 4% Gld bnds 1958 aor noe 2054 +g = 41 745| 774 S84 412 9 88% 774 Interest | Payable : ame : cape Hl i 
| Ist P f Cc. bonds ereeee 'y ’ ’ 20. 7 ‘ } eee 73 bee a ep, ar nf Ay " 7 
: - ~ Pref. ‘i. bende vobvopalibadd 3 “ - 403 Oa ue. 3° a oa a = _ PAPE i 
Pref. Inc. bonds .........-+. nil, | 44 * 5 Feb. 89} ni e cet See 
ee Common Stock Receipts ...... $39 mae = * “ * _ 24 j : * Last diy. /10 % Jan 1876 i eRe | 
Inc. bonds, stam -+ (825,568, $50 | 9% 6 o |dividend jever pai ‘ rat : 
Do Con. mort. bonds, 5 % oa $5,768,452) $1 ,000/2053 25/2023; 90 1014; 101 | 419 0} 98 | 90 | 5 May90| 5 Nov90| & May 1) 56 Nov91 i Hil 
Piraeus, Athens, &c., shares ......... 92,000} 275 \d275) 64) 68 62) 63) 68|3 6 6 8A 6 | 1/104 p.o|Sep.90 2/6psAp91 1/9¢peSp 91 oe ii | 
Do€% Ist mort. bonds ..........-. 267,900) Stock |100 102 |103 |101 \102 | 1014 | 6 19 311074/101 pl.90| 6 Oct. 90, 6 Apl.9i| 6 Oct.91 Be: bak 
Do5% mort. bonds ...........+e0+0+: 000 100 [102 102 100 100x| 1008 | 6 0 i. 100 | 5 July90| 5Jan. 91) 5 July91| 5 Jan.92 i 
Fitteburg & Connellsville 6% sterlng. 
Frain Can ate by Balt, & io, 1088 4 a 127 | 4 2 31303124 | 6 July90/ 6 Jan.91) 6 July9]| 6 Jan.92 
evelan 8 
1922 (Int. guar. in ond 0.)... ps pal 112 | & 3 6/1143/107 | 6 Mar.90| 6 Sep.90| 6 Mar9}} 6 Sep.91 
Fitteburg, F. W. & Chic. 7 % shrs. 
Seem Tatil 7 $100 |2053|159x)161 159 pe 1593 | 4 8 9/160 }1523/Quarterly} Jan., Ap,ril, July, |October 
egre ew Hamb Bra- " 
\_ailian) 6% debenture stock,1907| 173,416| Stock |100 | 75 | 77 | 73 | 75| 75 |9 $ 6) 90| 704| 6 May90| 6 Nov90| 6 May9)| 6 Nov91 
Do 7 % preference shares..... ...... 2{20| 5| 6) 4) 5; 43 )%0 O O 6) 4/3 Ma 2gNov90| 24May91| 24Nov91 
| rpc & Wigtown 3} % 105 106 | 1054 | 3 7 0/109 |104 | 34Apl.90| 340ct: 90) 34ApL.91 91 
Pr. LVitbsk.5°/bs. 5%g. byRuss 100 (1014) 99 101 | 1014 | 6 9 91104 | 973) 5 ApL90| 5 Oct.yo} 5 Apl.91} 5 Oct.91 
Do shares... | ot ty 1953 20 | 2129/20} 20 |6 0 y 22 | 19 | 5 Apl.90! 5 Oct.90} 5 Apl.91| 56 Oct.91 
ST matlle and Valencia (L.), ,}1045|1014'1014/<102 | 6 27 91105 | 94 | 7 July90| 7 Jan.91| 7 Julygi| 7 Jan.92 
Quays pedemtares oan insnnsenein 340,000) 100 [100 |1043}1043)1014 101} «1024 105 7 July90) 7 Jan.91) 7 July9 
e, . : 
ed decane, a Sectatch 99 |1013| 98 ‘101 | 1003 | 6 $ 91106 | 984) 6 Feb.90| 6 Aug90 6 Feb.9i| 6 Aug91 | 
uebec Cent. 52 Price Pa wets 103 |104 103 104 | 104 | 4 £8 61105 (100 | 5 Feb.90} 5 Aug90| 5 Feb. 91| 5 Aug91 
que 5% Income Bonds... 55 90) 50 F884 407" 9.3080 oj | HyMay00) 1g May91 | 
and mort 
- 6s cea St pn aee may 793} 794) 784 7843] 78} | 7 © 0} O14 78 | ye 5 Jan.91| 5 July91| 3 Jan.92 i i 
} Recife & San Franci 4 | 2 : | 
| Stock |100 | 785) 81 |75§| 773) 759 | 5 9 6 973 76}| 5 ApL90, 5 Oét.90) 5 ApL9l) 5 Oct.91 hy 
Mhondda and Swansea Bay, prefd. NT WD Lied codons dier yA clad BAS, 0 ort) 7° 5 Feb-00] 8 Aug00| 6 Feb.0l) 5 Aug9l Hi 
ple Ordinary oa ate Ole |ee fae] 7]. | 1 6 Gu}. | | 2 Ang9O 1 Febol) § Aug9l wai 
Maymney Perpetual 123 |123 '121 \21x| 1233 | 3 6 1124 \121 | 4 July90} 4 Jan.91{ 4 July91} 4 Jan. ti} 
Do Preference LIS4I117 {id4 {1154} 1154 | 3 10 91117 |111 | 4 Feb.90| 4 Aug90 4 Feb9l| 4 Aug! ij 
yb? Oxpmany Ree cs on T 1704173 168 '172_| 170 | $ 13 6|1773|1419| 6 Feb.90| 7 Aug90 6 Feb.91| 64Aug91 ih 
Sige gold bonds nye % mort s4|85| 83's! 829/522 690! 924 ... | 6 Aug90, 5 Feb.9l! 5 Aug9l 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


ee PRICES OF THE Last yrs. PRICESOF 





NAME. 





Riga-Dunaburg, guar. 44%, sinking 
bee isutetod,| by Russian Gov.| 
for 75 vears from 1858 ............ } 


Do 
Rio Grande Jctn. 5% Ist mort. 50yr. 
gold bonds 1939 


Rio de Janeiro & North 6% deb. 1948 
Do Principe do Grao Para divi-| 
sion 5% Ist mort. bonds ......... 
Rohilkund and Kumaon, Limited ...! 
Ross and Monmouth 6 % pref. shares! 
Do ordi PE snusctetbcsvngvoress 
Royal Sardinian 3% obl. A ............ 
3%ZobligationsseriesB ............' 
Do 5% pref. shares ........6...00000- 
Do ORDINARY SHARES .........2...:- 
Royal Swedish, Limited (Asstd. Pro-! 
prietors in) debenture stock, 5%, 
Do preference shares ............... 
Do ORDINARY SHARES ............... 
Royal Trans-African Ist mort. bds.' 
Sagua la Grande 7 % obligations.| 
St John and Maine .................065 
Do 4% Deb. stock 


| 
St Joseph and Grand Island 6 % Ist! 


Mort. Gold Bonds red. 1925...... ' $7,000,000 


St Lawrence & Ottawa str. Ist mort.| 
St Louis & San Francisco6% Ist mort.} 


(Missouri & Wstrn. divisn.) 1919) $1 


Do 2d mort B& C, 1906......... ...08. 
Do 7 % (minimum) preferred ...... 
Do CoMMON STOCK............0..0s000- 
St Louis & S. W. 4% gold bds, 1st mrt. 


Do. 5% prefd. cap. stoc 
Do common stoc 


Do first preferred stock 


Do 4 % 50-year Bonds, 1940 ......... | 
PN EE iiss io cscesccnbesdesicsctil 
Sambreand Meuse, lsd. to Gd.Central,| 
54% PTF. 00.000... .sserresreeecesorenes 

Do ordinary shares .................. 
San Paulo, 54 % perm. deb. stk. ...... 
NINE LiscwicicesevvodicebedinusGeetes 
Scinde, Pun., Delhi, Ann. ‘A, 1958... 
Do 1/ (less 1/8:143 Sinking F1....... 


Severn & Wye & Severn Bridge) 


guaranteed debenture stock 
Do 4 % debenture stock ............ 
Do preference stock, ‘‘A” ......... 
Do ~~ i erro 
Do alia “ec C ” 
Do Orpinary Stock 


Shrewsbury&Hereford6 %rentcharge 


atk(Lon. & Nth-West.&G.Westn. 
Shuswap & Okanagon Gua 


Sicilian Rly, L., 6 {% Ist mrtge. debs.; 
Smyrna & Cassaba 5 % Ist mortgage’ 


redeemable debentures ............ 
Do 5 % red. mort. deb. .............. 
Do 7 i reference 
Do 7 % ORDINARY ........... eeeseees 
South & Nrth Alabama 6% bonds,1903 
(originally 1,100,000/) ............ 
Sth. Austrian 3% oblig. red. in 90 yrs. 
Do3% oblig. 1871 (series X) red.1969 
SORIA isin sin sittoredidvdsschibcds 
South-Eastern deb. stock, 4 % 
Do 5% 


SO eee eee eeeeseeeeeee 





eee tenons 


°c . 

Do _ eae \ 
= a anne deveneuniipeenna 

consclidated guar. 44 % perpet. 
Do consolidated 44 % ee 
Do consolidated 5 a ceeeas woe 
Do 4 % Vested Companies stock ...| 
Do Ornpinary Srock..... 
Do new ordinary interim certif. ... 
Do preferred ordinary 69 


Do deferred ord.—div. after pref | 


Southern Braz. Rio {6% deb. stock. 
Grande do Sul ... | Orpn. oe % 


POR O eee eee eeesee 


Fee Cee e Hee Bee eee 


PPP P eee eee eee eee Tere rer eee 





Investor 
8 
Subscribed 








| 174, 164, 174) 18} 
4; 994'100s|x 993 


1,458,500! 20 | 20 | 173 
Rio Claro Sao Paulo, Lim., 5% debs.! £600,000! Stock |100 |1074 


leweetachaeateipenehiete | $1,750,000) $1,000/100 | 90 
kK. GrandeWest. 1st mort. 4% gd. bds.|$13, 





mem 
ACD 


749,000) $1,000'2054 


250,000 100 {100 | 75 | 80 , 70 /724x 


~ 


Ot RD MWAH SHR AAAH BRS SHH 





113$)115 {112 |113% 


200,000| Stock |100 | 
20 | 23 | 333] 33 } 333 


wm MN 


hm ht : 
PBR KG etitaRes VoOMmS! BA 


181,500) Stock |100 {108 |110 (106 {108 


1,448,840] 100 |100 
550,000] Stock |100 


bam 


$1,000'2054| 90 | 974) 
100 |100 | 99x/100 


$1,000|2054)112 |112 109 





$20,000,000) $1,000/205 | 7 p 
Do 2nd mtg. non.-cum. gd. inc. ...| $8,000,000) $1,000/205 | 324) 354; 324) 384 
vebnehoondel $20,000,000) $100 |$100| 19 | 22 


St Louis Bridge7%1stmrt.gld.bs.,1929| $5,000,000/ $1,000/2053)1293)132 [127 |1294 
100)104x/105 (103 |104 
Do second pref. stock (3 from 1£84)| $3,000,000| $100 ($100) 51x) 52 | 50 | 51 
StPaul, Minn. ,& Mani.44%con.mt.1933|$14,127,000|$1,000)/2054)100x/1014'100 )101 
100 |100 | 854) 865| 84 | 85x 
100 (100 {1174)118} 1163)1164 


~ mm me a 
Se > FO MMs «© = 


me 
Le DS Gi So 


750,000| Stock {100 
2,000,000; 20 | 20 
£71,096) Annu 
£300,264) Annu 


75,000) Stock 100 


1104}1104'107 |1094'x1084 





120 (115 )1154'x117 
1U2 | 99 | 99x! 100 


Corte BAW SR ARRADS 


os 
7> &@SOo NN 





1814)182 1794 182% 


Si 


23 
Se MN 


> 
~~ 
© 


3 
12g12;%' 12g) 124! 
7 


Lon 
Os Sr Oy 2 Ce Oe Co HS 


1,341,215) Stock |100 
159 1564!158x| 





Sm 


© Ce Ce We Me Se Oe Ce Se Me Me Co te 
~ 





874, 904 844 44x 


hm ba 
DS & &e Ww Se 


11231114 111 {112% 
118 |119 117 118 
179) 174.174 174x! 
51 Ye \51 yy 504% 502, 


wisest Boni 
_o/ 


~ $ 
Sao. ™ 


divs. yld.| 1891. Divipenps. 
E Ra Oa "< 
per Cent. per Annum, 
3 * Interim. ¢ Interest. 












3} 18}| 164) 44Ap1.90!44 Oct. 90/8; 1 
6)1114 100 | 5 July 90 ims aiybl 5 Jan.99 
194) 113) 5/23 /p.8.Aug90'7 Feb.91 | 1oaugo] 


saa obs 5 Jne.91| § N, 
3| 85 | 74 | 4 Jne 90) 4 Dec.90| 4 Jne,91 chen 


3| 974) 70 | 6 July90 6 Jan.91\ 6 July91| 6 Jang 


6) 834| 464) 5 Apl.90) 5 Oct. 90 5 Apl.91! 5 Oct.91 
9117 |110 | 5 May90| 5 Nov.90| 5 May9l) 5ZNovgl 
334) 322) 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Augdl 
43) ¥ for 88) 3 for 89) % for 90 § Aug9l 

0| 124! 11 | 3 Apl.90| 3 Oct.90| 3 ApL.91! 3 Oct 91 
3| 124) 11 | 3 July90|} 3 Jan.91) 3 July91) 3 Jan.g2 
9/1285| 11 | 6 July90) 6 Jan.91| 6 July91) 6 Jan.92 
0} 112) 94%! 6 July90| 6 Jan.91| 6 July91/ 6 Jan.92 


be 
Ko 










112 }106 | 5 May90} 5 Nov90) 5 May9i/ 5 Noyg) 
43/4/9 July88/4/9July 89) 6/11J1y90\7:9 Juiygl 
Al ot | ol | ot | oe 


5 

88 | 55 | 5 July90\ 5 Jan. 91) 5 July91) 5 Jang 
104 |100 | 7 May90| 7 Nov.90| 7 May9I/ 7 Nov9i 
37 | 25 | 1 May90| 1 Nov.90) 1 May91/ 1 Novg) 
98 | 94 | 4 May90} 4 Nov.90) 4 May91/ 4 Novgi 


00 | 83 | 6 May90, 6 Nov90| 6 May91/ § Novgl 
00 | 96 | 4% guar.| by Can. | Pacific. \Jne&Dec, 





20 \107 | 6 Feb.90) 6 Aug90| 6 Feb.91 § Aug9l 
13 105 | 6 May90} 6 Nov90| 6 May9ij § Nov9l 
60 | 55 | 5 Oct 8} 2 Apl.89 4 Oct. 89) nil since 
35 | 30 nil. ni nil. nil, 

sn ns aid 4 Nov9l 


ll | 6 a oss ut a. 
6)1334'1253| 7 Apl.90| 7 Oct.90| 7 Apl.91| 7 Oct.9l 
0109 |104 | 6 July90) 6 Jan.91| 6 July91/ 6 Jan.92 
0} 55 | 50 | 3 July90) 3 Jan.91| 3 July9l| 3 Jan.92 
6|105 | 98 | 44Jne.90| 44Jan.91) 44Jne.91) 44Jan.92 
6| 86 | 78% sie 4 Jan.91| 4 July91! 4 Jan.92 
0118 |107 | 6 Nov90| 6 ApL91| 6 July9!| 6 Oct.91 


O} 13§) 12 | 54July90) 64Jan.91) 54July9l) 543 
0} 13 | 104) 2 Apl.90| 2 Oct.90| 24Apl-91| 2 Oct.9l 
6/129 |105 54July90| 54Jan.91| Souly9l| 5jJan.%2 

494| 37 132 Api90 16 Oct.90/12*Api.91|!6 Nov9l 
9| 254| 23/9/11 Jly 90/9/11Jan91\9/11 Jly91)9/11Jan92 
3| 29 | 26 ol Jly 90/9/1 nr Jly91}9/1 Jand2 


$120 |115 | 4 Feb.90) 4 Aug90, 4 Feb.91) 4 Aug@l 

9102 | 974 4 Feb.90| 4 Aug90| 4 Feb.91) 4 Aug@l 

764) 59 | 1 Feb.90| 2 Aug90| 1 Feb.9l| 4 Aug@l 
24 vee . we 


17 | 10 oe io eee 
13; 8 on one on 


187 |178 | 6 Feb.30| 6 Aug90) 6 Feb.91 
soe ees dt _ 4 July91 

94 | 75 | 6 Feb.90| 6 Aug90) 6 Feb.91 
01103 | 93 


5 July90| 5 Jan.91\ 5 July91 
6\100 | 92 | 5 Api.90| 5 Oct.90| 5 Apl.91 
19 | 7 Nov89} 7 May90jnil since. ° 
12 | 3 May88| 0 Nov88/ 7 for 89} 0 for 


0\112 1107 | 6 May90) 6 Nov.90! 6 May91] 6 Nov.91 
Pli3ty! 112) 2eJuly90) 26 Jan.91| 2gJuly91 sien 
O/1333:113§ 28An/. 90) 280ct. 90 =e Hal 
0} 12g) 7g) 2 May88| 1 May89 re yO0ia/2pei ; 
6/1294 125 | 4 July90) 4 Jan.91) 4 July9l) 4 Jako) 
3\160 [156 | 5 July90| 5 Jan.91| 5 July9l) 5 | 
é\113 |lu7} .-» | Spdaly9l) Shanes 
9| 314| 30 5% July90\5 Jan. 91) 5aJuly91 Ae | 
$1140 (135 | 44July90) 442+0.91 4pJuly91; 44Jan | 
3/140 (136 | 44Jan.91| 44July91) 44July91 iy aoe 
G\156 |151 | & July90) 5 Jan.9)| 5 July9l) 5 ie tl 
6124 121 | 4 July91| 4 Jan.91) 4 July9!) & oi) 
6\128 |115 | 34Aug90| 6}Feb.91) 24Aug9! Febgt 
0}115$ 108 | 33Aug90) 34Feb-91) 34Augd! Ti Feb Ss 
$)160 |1504) 6 Aug90| 6 Feb.91| 44Aug9 1 9g Rebg® 
5| 974) 794! 34Feb.84| 37Feb.90) 34Feb.91 te 
0}1024| 704) 6 Apl.90) 6 Oct-90, 6 Apldl) 6 BPG) 
0| 15 | 93) 4 Ap!.90) 5 Oct.90| 6 apt 4 Jano 
117 1109 | 4 July90) 4 Jan.91| 4 Jne.91 socks 

.. |v. | 3Apl.90, 340ct.90 shart e st Oet al 
O\121 |116 | 4 Apl.90, 4 Oct.90) 4 ApL9l 2 yloel & 
6| 173, 17 | 3 July90 3 Jan.91) 3 _— Janey || 
0} 534: 50210 for 89,10 for 9010 for 


6 Aug9l 
4 Jan. 
6 Aug9l 


5 Jan. 92 
5 Oct. 91 


} 
| 
| 
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| A] Jan. 30, 1892. ) heen 
NVESTOR’ 
z BRITISH, C R’S MONTHLY MA 
, COLONIAL, AND NUAL 
“ 9 ” 
FOREIGN R 
NAME, wo —Contin 
a ao Last |@!V5- ESOF 
i 3 3 2\#\3 Busi- Tnvedtor 1891. ft 
|| St &\o| ei ness (prise | 2 [inbiisieddomerrespentt He 
iL oe pl ala sind | BAA Done.| pPrice. | & “ = ne 
South Italian, 3% obligs (Italian - ae Stock |100 maigeiten Per Cent. | 3 Rate per on Four. — 1s: 
|| 'Sucifcot Cal. 6 9 Je dtalian tax}| 26176" 131x|133 — ; Cent. per Ann He 
) deeds 6%1 )| 26,176 » {100 jl 131 /133 £s da Inte um. in: 
1 | Swedish Central, Lin mort. 1905-121$32, 76,500) 20 02 (102 | 99 131 {3 7 di) rim. iF 
2 | Dod % f m., 4% deb ,677,500 $1 20 | 119) 12 100x} 1003 7 9134 f 
SW. of eT. eres ack al —— 100 ces 117 hi ae 12° r = 01024) 94 44July90 4}Jan.9 ore ou 7 
il] Be lst equisimeto, L., 16,098 82 | 83 17 | 116 1 $) 124, 11 } 284; 1} 4$July9 ie 
1 mort. debs. ... L, 100 |100 | 25 82 | 83 8 t 417 O11 4, 11 } 26Apl. eee 24Jul 1 4}Jan. 92 18 | 
nN Bat x'pret stock, 18 wivvsrice| $48,000) 1 2694 | 95 | S88 oo 9 17 11124 6 Apl.90 24Oct. 90) 2 en 1 a | 
OP gers: So *veaal 1,010/081| Stock (100 | osc] 96 | 93 | io °o oa |%| aL 6 Oct. 99] 6 ApLol "Oct 9 ca | 
9} I utal, Limited seers ere 1,909,311 = 93x' 95 | 93 70ix! 69 | 91 nil ep.90| 4 Mar91| 4 8 91 “ Fe . 
ne DoS % lst a inary shares... 192,284! " 1164127511 95 95 3 8 6) 85 | 72 2 May90 2 oe ate | 
al BY Pconloff 5 a 426,000, 5 100 | 76 | 76 | 14/1173] 1174 | 3 3 0) 954 724 7 July90 7 9 4May91 Pie : 
B] | [ties tot &nan Ses 3 Pee a jaye tanal tinal tie | | 
| 9 , a i, u 90) . i . } prt vi: ‘ 
9] ee sy Xe oe | 97 | 95 95x’ ga nil. } al 684) 4 Fel 90| : on 4 Julyol 3 Jan.92 “Bie 
vl P| wing 357 1s mort db, bond 311,100 100 100 | 55 $1100'| 94 | 8 duly 89] 0 Mas20, _ okt Acaol eet 
(St. Franci rom 188 923) 95 uly90) 5 J | 5 Nov90| ni ug af ee 
” | cis Bra ‘ e:.. 3 89}\S93x: an.91) 5 nil since : Hae 
| Feast: Paci x1 from 1650..." es 24 | 5 12 9100 | 884, JelySt} 6 Sanita ie 
91 Do 5 % 2d ic 6% Ist mort.,red.2000 140,000, 100 | 86x! 874 | 5 4 5 July90| 5 Jan. erie: 
Ifeonto. Grev & Brice 4% 1 ptouby | | | u ) ns re 
d1 eee? f Drece, 4 7, stats 91'100,0001 $500 2054 33 = 84 | 86 854 |6 6 9\ os | 2 yo 5 Jan.91| 5 July91| 5 ; ie ia’ 
|] femal Rail. of St Louis—she. nex ss 719,000 = $500 134) 15 = 3¢ 31 513 0 93 | 824! 5 Ma re Jan.92 Re i 
cou a ‘id ° A m 10 sais os) a j eee 1 te ‘fl 3 
nf | esi eo en Bhat athe 2 Sa Bi im exci Hi $s Ha 
| Do Collateral Trust 1896- 233,200 er} ts see 10/433 p.s.din ue oval ee 
Reet ang 2054 107 lar hog lie; wi ae 1036 July "4 Jao 81)& July Sane 91 if 
nH Aamo am cea iti 2) ny, 4 ¢ 41a le sia dao) @ Jaya @ Jan i 
’ , 8 : t : f 
i Do rey CaL&RL6 stl. 1894 $4,508 | a iy a ele ar 106 | —— 8}0ct. 90} 8A if 
ey i i suomi. | b OMFS | PRR ae te sono i 
a1} B cc ae io01| 1,383'800) 100 {100 sese tae lnemlaae? | Pet ay |7 Nowet) © tages > ae AF 
21 BY orth nds ........ ae 800; 100 |100 }122 |123 10531107 6) 94 | 80 in 83 | 14Apl.84 _Nov0l Hh 
= Do7 (seam 5 %, dshenteean Leeaaee 100 |100 | 9 121 {122 91108 102 Sphee 5 Oct.00| 5 A nil since es 
i ieeank wk 9,400 7 123 |114; ar90| 6 Sep. 19 
a] Watters mo pts 9400) t00 100 | S14 40 | 35/9) 8h een ees oa @ Mra) 8 Sep i 
| ae a ane pane } 4} 3 364 | 924 ar91| 6 Sep. rf 
tW imlic nas $1,323,000 34 * | 7 i eee 5 p-91 ( 
2 em) tern and Chatham by 000} $1,000/2065 1034 105 102 | | ‘ "7 5 Deo.80 5 ey 5 July91) 5 Jan eee 
: Onpinary rpetual pr po 1034) 104 | 5 | 7/8 p.'s. De -90| 5 Dec. 90jnil J -92 tt i 
2 [Villa Maria ad a cack . Mes 130,000/Stock ct 17 6 1064100 | r 8/114 a FR Be 
at Blass Pe ufino, 5% deb. i . 100 134 [137 |134 Pere a oe $e he 
: Rb eens .L ” 100 |266 |266 |260 135$) 137 , ° 6 Apl. 91 6 Oc ; iF 
9 Do preferred ae ie Coe 100 | 77 | 79} 7 260 260 : 6 6  4oglise 4 t.9L [ iz 
| Do Capital S Sh RAMS: 100 | 47 | 50 5/77 | 76 | 9 3/272 |260 | hJuly90} 44J thie 
ol sterord& Contra Se 2054) 484) 518 oat oe 3 5 0) 90 | 664 9 July90) 9 pene ee ibe 
a8 | fend Limerick 3 toh nck Sic oy 34h2048| | 31 415 9) $6 | 47 | 6 "ells pe Get | & Apl} 0 an. 92 Ve 
| Deaay wepenture Scan eee 100 rt ls ‘ 144 Md nil 349 ty a ro JApLOI 0 Oct. 91 ih 
! Bs $ % pre etual pref. 1860 vicinal »» |100 1194 1193117 114x} 114 ae 71 9 i m 6 Dec.83 ete Be 
| locas sere ee " = 109 | es 1s | 246 nn Ll | 5 gta dividend 6 Oct 81 ait: sheen : 
,1872 3[redimbl.] ’ te" sf e | Vv : ® 
a | Welli ek Sines, 3[redmbl.] " 100 964 rs . os i088 : 13 suite +1 4iSuly00 a oenst 5 July91 Paid. eB 
’ & Brace of Ga, 7% 1 | ¥ F ' an.9?2 aw 3 
a entre feu 50 | 50 | 50 |. 954] 97 | 97 | 4 $ giiiasiioe 4 July@0 4 Jan.8) siyulyol yan. 02 Hh 
| Manawatu5 anada)} 11 ves | vee | 158 0 0) 53 4°Mar90| 4'Seo. 44Mar9 an. 92 Mil 
@ n& Manawatu5 %Dbs. 1908 1,200} 100 154 | 53 | 50 | 5 M 4 Sep.90 1) 44Sep.9 He 
BOD cncesncess . 400, 100 | 98 . 224 ar90| 5 4 Mar91 . ' 
BT Doge eee seen 1908 7000; 100 |100 98 | 96 | 96 154) nil Sep.90| 5 M 4 Sep.91 ai a 
| West Flan O sssessseceeersoen | 160,000 Stock |100 106x!107 |105 /10 x1 99 14 5 6 ; nik far91| 5 Sep.9 we 
Leet Pn tee esses essecc ones 6 § 610 nil. p-91 ey 
ol J | caseraneh taro ae ee oi ci | £15 S10 ot il se ee ib 
' iv. : ’ 1 | 3 $}108 ne.90, 5 Dec.90) Sly 91/46 ey 
91 West P DINARY SH 1V sues dele aint | g l I 1024 | 4 16 6/106 103 | 5 Jne 90) Dec.90 5 J /6Jan.92 j "ee 
92 Sire lvani ARES ........... .| 140,000} 10 | j ti) 4 0 oA ae 102 ) 5 Jne. | 5 Dec 90} 5 ne.91| 5 Dec.91 Oe 
a ten of France 9 oligations, sey ay oy Nh | td in | J 6 Dea 8 Sn § Dea { 
Sie ta. COSC CeCe ri ations... 81.800, ,000 205 i] 123 13 = 4 (| 13 | “re . 91 
92 | [West Shore iat Paulo? % debs., 189 one 20 90 e 106 102 |104 ia 4 5 8 eH 7 | 5§May90) 54N: wasn 
oi oy i ek 4% oot Koad "123 400 ae 20 424 ug ol 74 : ' 0/104 | Latte ole Nov 90 ee 54Nov 91 
gy eye vi egistered ...... nds\¢25,418, 100 |1 | 428) 4 6) 173) 174 ay90| 4 /t May91 
92| ing. & Pittebure 6 9 1, 418,000 100 |1035)106 29} 42g | 3 12 78) 174, 3 Nov 4/ Nov 
S| Linear i Sea etn alse Sri ae os Sah eel ener se 
92} Buenos Ayres 6 % bds__ : | on 102 )L04 817 0106 | 7 Apl.90) or 88/744 for an. 92 
Bl Bl_Dos senor Ayres 6 % bds. 1902 $3,000,000181,002 210 [104 ee | oat See nae ad cols aoe 7#t for 90 
fi e ’ 210 | 0/106 | my 4 e 1.91) 7 
[fencer Star ise 738/40) 100 100 105 106 it tes dosha. Salva) 4 Jan 4 Jeo dan 3 
B) [rena zosili «zak 10018 Hou 10h 9 31 | 4 9 4 Saya # Jan 
0 « a , | | > «tf | ai 
- igneous Feet ae lige | bol on] a 104g] los" | 6 26 o|LlOn 994| 5 Se |e cuate 
ot wean ure stock ..... “-| £800,000 stock 100 | 50 | 60 | 40 05) 9 6 9 eetan Sen-te) 6 One pit PAs 
91 DoE eis Di rie les Mort. ,000 y 80 | 75 | ve | 904 5 0) 90} 6 ApL? ct. 91 
91 Hl wi aoe og) ee pas wae ack oe | | ae | Sates] uy | 2 3 or] MON ee | 7 OckO) 7 Aplol| 6 Oct. 91 
$2), | indtor aac” aa pega] $1:400-00081,000 2084 yorbx) 904 | 62 605 | 05 | 5 Jaa.90) 5 July90| 6 ApLdI|nit Oce.91 
4 Dos 4 { ADapolis B 4% deb. ste Soe anol $100 2054 00x/101 | 99 (161 | 1 | perigee Phare fr ficwe 2 hte Senet bre 
rot fy] rea. Preferen 4%deb.stck| ,000) $100 | 97 | 994) 96 | 97x, or | 419 0102 | | | y90) 5 Jan.9 wlyst 
a} FN Mold & Cou. Quav ai, K| 190,009|Stock $io0) si | $2'| 80 Ge Oe g}102 | 97 | 5 JulyB0 5 Jan.8 ee 
aly |] fo D4 b., B way 4% Deb. A 19,400, 20 | 20 | 2! s4 | 82 | 84 704 | 6 12 6 oie 5 ion Be CO 
airs main oo NWR 36 .A| 198,739} S 21 9!| 9 3 80 | 4 16 | 82 71 | 4 Au 5 Jan-ol| § JulyOl, 5 Jan 9 
= fen 9a eh canacc see sssssessssenee 174.960 tock |100 |109 WW 84! Shx) ... 6 692\80'4 ug90 4 Nov 90 uly91\ 5 Jan. 92 
elva 3% bonds ......... ts, lel 1094 05 1O4gitOl4 loz 7 4 dus |t0s |S amee o) Tease s aeiotl 4 Octet 
eeeeeeee i ; . x 7 ? } ' 91 
na ee | te 13 meplen |e eee FR Oe 8 Beate pcual o ane 
73, 8 | Tee 7hx. . sas os oe 4 Feb.00) ak aa) 6 Foust vee 
0 0} 10% 78) ee eas ral s Sonne 
| Interest |payable | Jum. jue 
v 
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74*Oct.91) 268,318} 
Bank of China Japan, and 


the Straits, L. ............ 


64,875, 10) 13) 2) 23) 18 13 1g ue O oO 3%) 19. ra 4/ p.s.| Mar. 91 | 223,000 
Bank of Constantinople ...| 100,000, 10/ 6 | 5) 54 44 5) Sfeill O vo 7 | 5 | 9% for 88) OAfor 89| 94 for 90.6g*Jne.91) 173,000 
Bank of Egypt, Limited ... 20,000) 25 | 124) 15 | 16 | 15 | 16 | 154 | 7 O 9 19 | 14 13 Feb.90) 5*Aug 90/13 Feb.91) 5*Ang9l\ 87,804 
Bank of England ............ 14,553,000) Stock.|100 /3414)5432 340 (3422, 343 | 3 4 9/343 (323 1104Ap1.90 104 Oct. 90)114Apl. 91 1030ct. 913,010,720 


Capital. Monts. Last (divs.yld.) 1891. 
Busi. |/2Vestor 

: \Sh ;|2 a lat Latest} ¢ Last Four. Reare a} 
— ~ psc = ° or |‘ £ 3 E Done. |, Price. <, g Rate % per Annum, including Bonus, Binceaft| 
[* Capitalised from profits.]|Amt of Stk Stock. | ™ a | Poh =] * Interim. Last Div, 
—— ae lon | tial 15'| nanace’ uel ee alin lic etielees @ fan el atic 
Adelphi, Limited ............ 20,000; 20 | 10 | 14g) 15 | 14g l4gx, 15 1 5 3 S| 15 | 14 | G*July90; 9 Jan.91 6*July91, 9 Jan.92! 79.314 
Aflaaee Limiied 727.) "goono) 28 | 10 | 1541 154 15 fy 1 E EU ies) tay) 8 Augoo] 8 om) Fane 8 Feb.gel soos 
Anglo-Argentine, Limited... 50,000) . ae +s 33 RN 144! 13} i. 0 Y A a | : + a os) : eae colnna 0 Dec.91 a 

Anglo-Austrian [P.Currncy. 150,000 200 3 a; 2<9| 3 iss y sgl 8*S y 90! ay | 84May91| 107 
scalctampcan'Lintel| ipa is | 8 (al ate al "a |g dr @ ‘SG Seam e-peoo ganel fal ag 

glo-Egyptian, Limited... ,000! i 1 S on . 91) c. 

Anglo-Foreign Banking, L. 60,000 7| 7| 9 94) s | ; | 84 | 7 20 6| 1g 85 124Mar90 Sarat ar 91) 5*JulyGl) 135,963 
Anglo-Italian, Limited ...... 10,000, 8 6); 7 3) 2 4 }617 3 74! a, eh. ug 90 ar 91) 4*Sep.91! 14,509] 
Australian Joint-Stock...... 77,239 10 9 | 23 | wn |. | 23 | 23 | 6 17 3) 24g) 228/15 Feb.9015 Aug9015 Feb.91)15 Aug9l| 476,201] 
Bank of Africa, Limited ...| 40,000, 18g) 64) (8 | 84) 7h 78) (74 |8 € 9 104) 7 12 Mar9010 Sep.9010. Mar91/10 Sept9i) 117,345 

Bank of Australasia ......... 40,000 40 | 40 96 974| 95 96 96 6 16 9)1053; 90 4 Ap1.90'14 Oct. 90/14 Apl.91 14 Oct.91} 81 
Bank of Bolton, Lim. A ... 28,095, 20) 8} 3 5 98 7 $4 4 9 6| 8B o | Saree : eel 5 July9t) 5 Jan.2 
Do Baharen.77 2272] 18,000, 20 | 83] 34] 34] 81) 38) 3" | Sat, || 94) 3.) Bao 89) 24dulyeo] “nL | an || | 
Bank of BritishColumbia... 30,000, 20 | 20 | 36 | 364) 353, 36 | 362 | 5 12 4, 395) 344/12 Feb.90/ 8 Aug9012.Feb.91) 8 Aug9l| 251.8} 

Bank of British N. America 20,000! 50 | 50 | 75 | 75 a 15 | 71g i. 7 6} 80 | 72 | 8 Mar 90) 7*Sep.90| § Mar 91 
















































































































3 
Bank of Ireland {Irsh.Crncy.} £3,000,000) Stock./100 |326 3264 3203 3203x3203 8 11 9/325 311 114July90/114Jan.91 1140 uly9]\115 Jan. 92/1, 
Bank of Liverpool, Limited 80,000} 100 | 124) 382) 39%) 38¢ 388x| 38¢ | 4.17 9 40%) 35320 July90/10*Jan.91/20 July91)10* Jan. 92) 546,943 
Bank of Montreal ............ 60,000; $200$200\446 (446 443 444 | 444 «| 4 10 fic 436 10 Dee.$9'10 Jne.90|10 Dec.90 10 Jne.91)1,406,2i4 
Bank of New South Wales 62,500; 20 | 20 | 65 | 66 | 64 | 65 | G5) 5 7 5| 763) 63. '174May90|:74Nov 90 174May91/173Nov91 
Bank of New Zealand .,..... 100,000! 53! 53) 53] 6 | 5 | 54) 5% oe | 7 | 4% 7 May89| 7 Novs9 nil. | § Avg8ll agar 
Do New Shares ...........- 50,000! 74) 74} 8 | 84) 74, 74, § . | 98) 7 | 7 May89) 7 Nov89) between | 5 Aug9l 
Bank of Roumania............ 50,000, 20) 6 | 6% 7 | Gh 7x) 618/717 8| 7 | 6 | 4 July90/10 Jan.91| 84July91 10 Jan.92) 134,500 
Bank of Scotland ............ £1,250,000) Stock.|100 [311 (319 (311 318 | 319 | 4 2 9314 299 12 Apl.90|22 Oct. 90/14 Apl.91 12 Oct.91] 814,654 
Bank of South Australia, L. 32,000; 25 | 25 | 14 | 14}; 18 | 19 | 18 v» | 25g) 114) 6 May90 6 Nov90| 6 May91\ 0 Nov9ll__..,. 
Bank of Tarapaca & London, | 
RI sais catlebamenogsi 100,000) 10] 5 | 34) 48) 38) 34) 38) 312 6 3%; 14) 2/6 p.s.\Oct 90 | 2/6" p.s. (Oct. 91 5,470 
Bank of Victoria, L. ......... 120,000) 10) 5| 94 94) 9) 93) 98) 519 0) 10| 85/10 Feb90\10 Aug90/10 Feb.9112 Ang9l) 243,255 
Bank of Westmoreland, L... 2,140} 100 | 12 | 28 |... |... | 28 | 28 |é 8 6)... |. |15 Aug88!15 Aug89|/15 Aug9015 Aug9l} 16,770 
Bank of Whitehaven, Lim... 9,853} 30 | 10 | 233 | 234] 232 | 4 6 0) 234) 23 /10*Aug90|10 Feb.9i|10"Aug9l)10 Feb.92 92,148 
Banque Interntnle. de Paris 50,000; 20 | 20 | 184) 183) 18 18x; ... ba. 204) 18 (17,50f.J.91)12.50f. Jn. 92(less French tax)| 23,616 
Barnsley Bkg. Co,L.*12,000/ 12,000, 25 | 5 | 124) ... | ... | 12h) 12h | 4 8 VY! 124) 11810 Feb.90/10*Aug 9012 Feb. 9110" Augdl 37,484 
Belfast Banking Comp. L... 5,000} 125 | 25 117 |1183/117 '1184) 1184 | 4 5 ${117 |110'20 Feb.9¢|20 Aug90|20 Feb.9120 Sept} | seqqa0 
Do new shrs., iss. at 10 pm. 11,000} 125 | 25 | 473) 478) 473) 474, 47214 4 9 47% 443! § Feb.90| 8 Aug90! 8 oe 8 Sept9l 
Birmingham District&C.,L.| 122,500] 20 | 4 | 944) 94) 97 9yex\ Gye) 5 6 O| OF) 9412Aug90|124Feb.91|124Aug 91/125 Fep.92| 301,900) 
Bradford Commercial Joint | | 1H 
Stock Banking, Lim. ... 11,200} 100 | 25 | 54%) 55 | 544° 543) 543 | 4 12 6) 554) 50310 Feb.90)10*Aug90\10 Feb.91/10*Aug91) 125,69 | 
Bradford Bnkg Co. L. [102*] 13,600} 100 | 30*| 793) 80 | 794) 793) 793 | 4 19 3) 803) 789)11gAug90/15 Feb. 91/11gAug91)15 Feb.92 181,801 | 
Bradford District, Limited.. 8,511; 100 | 35 | 76%) 77 | 763 76g) 763) 5 5 6) 77g 733/11 Aug 90/1173 Fb. 91)11 Ye AuS1/11 7% Fb.92 207,660 | 
Bradford Old Bank, Limited) —25,000| 50 | 20 | 454] 454) 45 | 454) 454 | 4 19 6) 46 | 44 '11gAug90|124Feb.91/11tAug91/11}Feb.92) 150574) 
Bristol & West ofEngland,L. 30,000) 20 | 74) 18%, 193) 18218jx; 18% | 419 9! 203 173'10* Aug 90\122Feb. 91/10" Aug 91/124 Feb. 92 ene 
British Linen Company...... £1,000,000| Stock.|100 |340x/3454'340 3453| 3434 | 4 2 0347 [334 '14 Jne.90/14 Dec. 90)14 Jne. 91/14 Dec.9i wae 
British Bk. of S.America, L. 50,000) 20 | 10 | 123, 13 | 12 12; 124) 8 € 9 174) 10 '19*Jne.91\£3 bonus Aug. 91 | $ Dec.9]} 191,423) 
Bucks and Oxon Union, L... 16,000} 25 | 5 | 25)... |... | 23 | 23 | 411 0, 23 | 21 |20 for 89/20 for 90\20 tor O1|Jan., July) 37,285) 
Burton Uttoxeter, and Ash- | | 
bourn Union, Limited.. 13,000 10 | 393) ... |... | 393) 393) 5 2 0) 40 | 39 18 Aug90/22 Feb.91/18 Aug91\22 Feb.92 128,987 
Caledonian Banking, Lim... 60,000, 124) 24) 44) 4a) 42 4) 48,1415 6 42/4 | 8*Feb.90/ $ Aug90| § Feb.91| § Aug9l 6129| 
Capital and Counties, Lim.. 85,000| 50 | 10 | 384) 39 | 342) 35x, 35 | 4 17 s 414) 38 |18 July96\18 Jan.9118 July o1)16 Jan.92 716,329 | 
Do New issued at 22/ pm. 7,750) 50 | 10 | 374! 373) 35 | 35x| 37 --- | 304) 21 wm ase .. — {16 Jan.92 485 
Carlisle &Cumber. Bankg.,L. 000; 20) 5 | 198 + | 198) 198 | 4 2 6 204! 194/16 Aug9016 Feb.91 16*Aug91| 8 Feb.92| 80%) 
Carlisle City & District, Lm. 20,000; 25| 5 | 188 w- | 186} 188 | 4 6 ©) 188) 188/16 Aug90/16 Feb.91/16 July91/16 Jan.92 
Chartered Bank of India, : 200,106 
Australia, and China... 40,000| 20 | 20 | 24 | 244/ 23 | 234) 232 | 6 16 3) 26 | 22 | 9 Apl.90| 7*Oct. 90) 9 Apl.91) 7*Oct. 91 
Chartered Mercantile Bnk of | . 125,000 
India, London, & China| 30,000} 25 | 25 | 16 | 164| 14 | 143) 143 | 4 6 3) 253) 124) 5 Apl.90| 5 Oct. 90/ 5 Apl.91| 0 Oct. 91 asl 
City, Limited ................0. 100,000, 40 | 10 | 23 | 234) 21 | 21x; 21h | 4 9 244] 209.11 Suly90'11 Jan.91/11 July9l/11 Jan.92 | 
Clydesdale, Limited ......... 100,000} 50 | 10 | 208) 208 203 203| 204 | 4 28 9 204) 19 10 Feb.90:10 July90|10 Feb.91\10 July9} mn 
SIE She scnconnesdonsvegss 20,000 100 | 30 | 48 | 462| 39 | 39x) 39g | 8 9 3 54 | 42312 July90)12 Jan.91)12 July91/10 Jan.02| 
Commercial of Australia, L} 300,000) 10 | 4 | 11 | 114) 103 10g 20% | 6 10 3) 133) 103/15 Feb.90)174July90):74Feb.91 eae 
Commerel. Bk of Scotland, L} 50,000} 100 | 20 j62gx| 63 | 603 623) 624 | 4 9 0 644| 59314 July90/14 Jan.91)14 July91)14 Jan. 08 
Commercial Bkg. of Sydney 24,000 _ fap ee Bor ee we | eee (25 Jan.90/25 July90!25 Jan. 91/25 solves 
Consolidated, Shalied ores 200,000 10| 4| 83] 83) 72 73x 8 | 6 3 3) 8%) 72/10 July90\10 Jan.91)10 AugSl)10 Jan. 98 
Cornish Bank, Limited ...... 10,000} 50/15/46]... |... 146 | 46 |4 2 9| 48 | 46 10 Feb.90:10*Aug90)15 Feb.91/10 Ang@l 13014 
County of Glo’s'er Bank, L. §,000/ 100 | 25/ 66/... |... | 66 | 66 | 419 6 68 | 65 \12 Feb,90/12 Aug90 12 Feb.91/12 Aue 
County of Staffc -, Limited) 12,000, 40 | 5 | 134) 133) 134 134) 13g | 4 12 6) 14 | 134)12,July90/124Jan.91 124*JlyS1 124 an of a 
ew, issued at pm.) 7,000) 40| 2| 5)... |...) 5| 6 (6 O O}... | ..+ |LDbIuly90/12pJan, 91) 124°Jly91)12b1an.26) 4 ag 
Craven Bank, L. (at 9 prem.) 000; 30) 7 | 224 223| 224 | 4 13 ‘| 233) 22 15 Aug9016 Feb.9115 Aug91)15 Fe s 
Cromptonand Evans Union, . Aug91 114.28 
im., issued at 4 prem. 50,000| 20 | 14}| 148, 148) 142) 143 | 411 3| 148 134 15*Feb.90/15 Aug 90 15*Feb.91 el } 
Cumberland Union Lim | 20000) 30 | 124] 304 ... | --"| god] 30¢| 4 26 6| 304) 354116 Feb.90)12"Aug90)16 Feb OMe ol 
Delhi and London, Limited} 13,505, 25 134 ... |... | 134] 134 | 7 8 3 14} 10g! 3 Apl.90| 4 Oct. 90) 4 Apl.91 
rbyshive Bnkng, - 
ae 12,500, 25 | 6%) 172] ... |... | 173] 1732/5 3 a 17 | 163/12*July90/16 Jan.91)\12*July91\14 Jan. 36,55 
Devon & Cornwall Banking j | |15*Sep 91| 208 *) 
mpany, imited...... | 20,000) 100 | 20 | 95 wit 95 | 4 4 51044) 804.25 Mar90 15*Sep.90.25 Mar91 
Englisn of the River 5*Jne.9l| + 
at Hath. deniines | 75,000} 20) 10] | we | | .. } « (Inligidn.| 144) 7215 Dec.89} 5*Jne.90'15 Dec.90; 
, Scottish, and Aus- 16,589 
tralian C weve] 48,000) 20 | 20 | 29 | 304) 262'263x, 263 | 6 15 9) 36 | 273:10 Aug90}10 Feb.91 10 Aug91 8 real 
German Bank of London, L.| 40,000, 10 | 10 | 103 11 | 10 | 103] 104 |6 3% 9) 119) 10 | 8 Feb.90 5*July90) 8 Feb.91 rel a 
Glamorganshire Banking, L, 30| 24 5 43} 4x; 42/319 0| 5 | 48 5 Aug®# 5 Feb.91) TpAug9l) THe. } ‘| 
le leah 16,927; 5| 2% 6 | 54] Bix} 5e|S 5 3| 53) 5 | 5 Aug 5 Feb.9l) 7¢Augdl) (ft '9)) one 
Halifax& Hudders.Union,L. 30,000, 40 | 10 | 198] 193 194 19g} 198 | 6 1 9 on 19414 Feh.90}10°Ang90}20 Feb.9! of 
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Caprrat. Monru. a 7 PRIicksor 
NAME. ca. of Share; | % 2» ww | Busi- . vest Divipenpe. 
= ares or/; or | ° 2 3 | ness 2 Latest) 3 Last ae 
(¢) Capitalised from profits. Amt of Stk Stock. a E | @ 3 3 ives Pp Cent. z g Rate % per issdocintinn i ‘Resrv. & 
eaten: erCent.| x ee nus. |Blnceaft 
| has Interim. | : 
Halifax Commercial, Lim... 10 al 203 at) si |£s dl i Last Div. 
| Biersina, Limited oe 25 | 10 | 238) 933) 238 934) 235 4 17 G 214) 19410 Feb.96!20 Angoolio Feb.o1/10 Aug91/ 
Honghong & Shanghai Gory 3, = Bf 3%) 325) 3%; 3a 5 74 go ce Bop he) l2hFeb.91 10" Aug91|12}Feb.92! saver 
eld Bankin 7 & 49 | 514; 48 | 49} 504 | 9 e a eb.90) 3 Aug9 3 Feb.9]. 3 A 
Rigny, Limited. en 4 0 704) 49 |144Feb.90 50/2490 60/psFb91'90/*Ae Ol 542 
, TREN e ese cercccoes | ef . / ° : 540,054 
Hall Banking Company, 634) 633! 635 633! 632) 4 6 0 ip 
Bpoerial, Limited Pn”? 134) 134 13 | 134) 134 | 3 13 31 Tad! 134 294¥e go LOeTuly90 12 Jan. 91/10*July91 
: 143) 13}/224Feb.90 1 5« 217,408 
Imperial of Persia 19 | 194) 18} 189x 19 | 5 13 6) 29°) 18h 7 Fayog > AMO 22hFeb.91/15°JulyO1) 141101 
Imperial Ottoman |... | 23) 94 62 GH 7 8 3) 11 7| yes) 7 Jan-91) 7 July9i| 7 Jan.92) 217/940 
ition Baoan ig 8H aNd 0G) 8B 23. Hsboly| sagas! g gene $ Doro § Drool, ae 
ih, Kathe dies ulys9 5 Jul uly91) 378, 
Ionian, Limited (liab. 252) 15 | 154) 114 12} 115 | 8 25 ol 164! 14! 9 Feb “eakd eee) 
Knaresboro'& ClaroBaak L 1s 184) 174) 18 | 178 | 6 19 0} 20°) 173) 5 Mayo0 5 July90 9 Feb.91| 5*July$1| 108,498 
| lncushire & Yorkshire, L 264| 269] 35z/254x| 22. 4 3 6 i. Feb.89115+Juiyay.25 nee tS*Julyoo 27,196 
| lancaster Banking............ $ 9! 274) 25 |:0* 7 e u 45, 
| Ideetershire Balesg Goi: 284}... |... | 2831 298 | 5 77 $1 oat a uy9Ci 14 Jan.91/10*July9i|14 Jan. 92 19 one 
Lincoln & Lindsey Bank; 23}... /...) 23} o3° 1g 7 o lO Feb oot 22890 28 Feb.91/24*Aug9) 
Company, Liraited.... | 7, 23 | 214110 Feb.9010 Aug9010 Feb.91/10 Aug9l] j7s's49 
| lnawy shaves ateeds 70 250 eee .. (250 250 4 9 6/250 249 ' 7 
APOB..........0000, : 2 10* Feb 90 . 
1U AE ese Fons | Oe % o |22 July90/10*Feb,9)/22 J 
[Hyde Bea no 643) 543] 53 | 532 Bat 4 7 9 644] 64 /10*Feb.90.22 July90 10* Feb. 91/22 Julai! | 141994 
| Wondon, Paris,& America i, 284) 294) 284) 29 | og, | 474 3) 56%, 52920*July9615 Jan.91/10*Julyo115 Jan 99 
see , \merican,L. 23 | 24 22 | 23 $ } 4 16 6 293) 278 15*Au 20 Feb.9} 15*A: y 20 Sone - 386,217 
| London razilian, Limtd.. 154) 16 244 4 8 9% | 22} $ Margo! +o ug91 eb.92) 858 
| & County Bak 4) 164) 15 | 153) 155) 9 9 9 | 6 Sep.90, 8 Mar g}/ 8*Sep.91 
| london & Hanseatic. Ci’ 94/95/93 | 94° 94s ¢| 338) 124/16 Apl90)10*Oct. 9018 Aplgi|10 Oct-91) B7s'see 
| lanseatic, Lim. 42 | 4 13 6) 964) 90 (20 Feb.90\20. PL91/°0 Oct. 91) 573,205 
| 11 | 1 22 | 
london & Midland, Oe 384 iy at 11) 11 16 7 $127 10 9 Jan. 90 Bn ee? Feb.9}|=2 Aug91 1,084,210 
_— nema, Lim 21°] 223 20 aot a. at an ee 17 Jan or 15°Julyes 15 yea sores 
rancisco, 184/15 July9o' ‘es 70 
| London & South . 7| 74) 63) 7 22 | 184)15 July9015 Jan.91)1 19 Jan.o2 
sa70|| | Yandon & Weems E 20 | 393) 404 20 ol 15 0 933 ss g J2e.90) 6 Novo 6 Ince Novel “Stan 
1955 || || London & Yorkshire, Lim 24| 431 444 $5 = 653 | 4 * 3) 754) 674/18 July9016 Jan on 16 Juleorlt3 Sonia 214,514 
MoH BE South Ameer roan S| S| Sb 4 2 3 4 47) 6 July90 8 Jan91) g*Julyoi| 8 Jan.92) "re Ae 
erica, ite 5 5 5 A . ey 
3,616 | London and River Pl 54) 58 : 5 48/9 Oo @ 
7484 || ff | londaChart. Bk of Aust ti 22jx) 23 | 204) 204) 204) 7 & $\ 93/15 Har 90 8 Dee 20110 Margi) 8 Sep.91) 152,464 
| ce stralia 26x 264 25 |. 25 e . 12 Jne. 90/18 Dec 90)12* 8 —_ 
nose | | Joint Stock, Limited 4} 254) 6 6 6) 3031 25/8 Jne.90 -90/12*Jne.91} 8 Dec.91\ 775,936 
| Manchester & County,L(I/c) 38 | 384 354/354x/ 353.) 415 0, 403 sae e Dec.90, 8 Jne.91| 8 Dec.91) 339'431 
a] f | ae Sco wy 88 | sksooe) 3g | 475: PY Saba blan tot Joa tre 
591 | | ser Jeter ag, Lm 100,000 47 78 464/46.% |x 468 | 4 5 1 47 | 44420*July90!09 7 Kr 3 [eaten 
al conse Bk. of Australia 195,500 124 3 - = 123 418 O| 123/ 114/10* July90!10 Tan ollignys oo Jan.92 1,045,937 
ot) act ant, diy 3] ah) 3!) F/S 77 9 3h 20 Macdovo aopso ig aevali Senay) S388 
1940 | pany, Limited 7 raid b ove b gee oe ~~ 
210] f || Metrop. & Birming. Banks I, 2 rel tt 2) 1H) 8415 Of 43] 14] 7 Feb.90 . 
= | jNerret Robinson's Nottin 164) 178) 16g)16§x) 16g | 5 8 . 174) 153)15*July Pi eI Sart 21 oan ou 330408 
) Munster e Bp g.Co., wet <= 98 ... ‘ ; | ’ 
1B yet and Leinster, Lim 00,000) ' i oS 2.430 99 10*Jné. 90 10 
987) National, Limited ? ° | Ste ate 42) 43) 4414 8 615 . 12§Dec.90 10*Jne. 91 10 Dec.91 100,604 
Ra Raats! Bask of din} 250000, S| 4 | Gu¥ Gog "dt 248) UE | 4 22 21g! 20" Ousutyon opsastan ta Seb Ol,® AUKOl 13.45 
; k of Indi ; 7 2/6 O 6 114; 9415 May90 ani y' an. 92) 279,896 
National Bank of Monn!” 123]... |... | 123] 393 3 ay90'15 Nov90/15 Maygi/15 Nov9l 
al : f Mexico 000 a $,& O O 15 | 124) 5 Apl.9o) 5*5 ay ee OV9!) 686,701 
485)| # | Nation! Bok of N Zealnd. [. 11g) 113) 11 | dix} 11g} 72 26 3} 13] * ep. 90' 7 Api.91) 6*Sep. 91) 124.081 
219]] Hf National of Scottand Tae | ey 2007000 Hao) laredlaol®) . #| =: | 2 [2ied! 5 Julyool gpang!/9 1JIne91)7/2Jan.92, 
vol A | Beata Beak of Wales in| soo] “Sn "To [458 nog asgize,| B88, | 4 25 oan SLI 5 Sulyoos Yarroy 9 JulySllpelase] 230g 
| rovincial Bank of 3x 14 3) 19 | 173 8 Jan.90 6*July y . 49,979 
land, Limited | ¥90/10 Jan.91/10 July91) 72605 
000 | Do a ee eee 40, 104) 46 | 46 | 423/433x) 49 16 6 | 
m1 A | Done ai gsc 150,625 12 | 534| 534! 504! 51x 504 tg 0 boll auni2e July9020 Jan.91/20 Julyo1|20Ja.$2 
| New Oriental By prem Maik 64,375 6 | 334) 339) 322) 33 | 323]... sa 308 a Jan.91/20 July9i|20Ja. 92 } 1,701,798 
Nthptnsh. Un.B 1; rp. (L.) 000 10 8 *- eee § 8 > 10 0 114 7 6 mea eee 10 Jan.92 10Ja 92 
32 t (60,000/.c)} 30,000 10 | 98 28 4) 6 Jan.90 6 July90) 6 Jan.9i| 6 July91 
all AY Norte South Wales, Lim. 60,000: 10 | 333! 334! 324/90 28 | 4 & 9 294) 274 138Feb.90112 Aug90/12 Feb 91/12 A y 20,500 
1 - Eastern, Limited ? §) $33) $22'329x) 322 | 4 12 6) 33g| 226/15*July9015 Jan 91/15 Ju 4 15 ie! 200-818 
“4 x on amned at 2/ pm.) 40,000 a et re ‘91/15 July91/15 Jan.92) 499,309 
- Bnkg. (Irlnd.) L.A. ; 3), S| 84 8§/5 2 9 9) 73) 6gAugg071 
al fasarstssiiceaocdy ig) a] ig eee aH 4 2 Say ota AEST nga at kong ae 
: N-Wesn e0tland, Limited} 100,000 63! 6%! 6% a ar90) 54Sep.90! 54Mar91 .9)| | 218504 
" jestern, Lim. (Liv Bone) xeioze) ,Oie) 2 28 3) 644} 6 | 6¢Mayg0| GEN; 
8 ee & Nottingham vate ore 12g/12gx| 124 [425 9 12 124) 8*July90, 8Jan 91 S*ulyoi| 8 Jan. be 138,441 
HAY Nottingham Jon eco7 Lim} 60,000 By 5 
m Joint Stock Te x. | s-| Sf] Srf) 5 8 310%) 8 110 Aug9010 Feb.91 
paiam ant Stock Bak. 40,000 “ai eal ot 5 “a $2 J at uy 5*Fuly9015 Jan.91 sJuteol 15 Jan.92 pone 
3 : Q ‘ = { = a 48) 2 : 
Pare’s Leicestersh, bey Yates 784, 79 | 783| 783) 783! 4 26 3 824 Td 1e*Telsonien ques 10 Jan.91/10 July91) 76,183 
Donew nkg.D.| 20,000 334) -~ 334) 334 | 4 13 §| 334] 32 13 Feb 9O12"AcgOO LS pestis 2 417,861 
AP bece Basking Go tis] opp ait os | aa 3g) See 4 22 o 14/19 13 veh ola-Aagnyig Feb ou|ia-Augor| } 17189 
OR «hosts ar, ; | 5 eb. 90,12 Aug90/1 91/12 
Provin neial Bank of Treind L. asians 12} 254) 334 24h bot os $77 Oe a 10 Feb. 90}10 Ago 10 Fenoilt0 Antgh 123414 
Senet nevevcokeoesi ox’ | ‘ u eb.91)10 10 F. 
[Eran sicnistia”| aeho0y 10 '§ | 7) og aE |# {2 9 224 7119 Agogo Fonsi io Angorio Fong 190080 
k of Ireland,L, ‘ . ont! ous) n28/7 47 3 11h 6412 Feb.90112 Auggoie 10 
Royal 30,000: 10 | 255) 258) 25 ug90/12 Feb.9i/10 Aug91 
Shetieid of Scotland “| 2,000,000] Stock |100 [220s 224° La 258 (4 9 9 2641 24211 Apl.8912 Oct.90/11*ApLgi|l2 Octal 908.078 
Joint Stn’ Retherham ; | | 223 | 4 1 O 2222164 9 Jne.90, 9 Dec.90| 9 Jne.91} 9 Dec.91/ 813 208 
Sheffielg L.. 4, 50 26 | 263) 253) 26 
Sheffield Bangisuamshire... 5 490100 | 25 | 58 | 58 7'| 5ix| 2b |S 9 9 28 Bri GbE eb.00 10" Aug90 224Feb.91)10*Augol| 112,759 
Sietield Union Soke Onc; 19,110; 50 174) 52 524) 514/ 52} 50 4 14 0} 534 49415 arg ar 10°Jan.91)/15 July91} 84,668 
Wales Union Bank. r..| 45000 40 | 10 | 104 19s19§x/ 194 / 4 & 3) 194! 184) 74Jan.00 8 Julso0| 8 Jaret "iseel| ieee 
’ | L0Z103x) 109 | 5 10 91 119) 104! 7*Suly90 9 Jan.91 7*July9110 Jau.92; 53,807 
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Last yr’s|PRICESOF | 
CaPiTaL. Monts. — yld.| 1891. DrvipENvs. 
—_ nvestor |—— |—————— 
NAME. No. of |Share.) ; | &| g | Bus at Latest) ¢ | 2 Last Four. 
Shares or| or "3 < > | 3 Dus. | Price. | & E Rate % per Annum, including Bonus, 
(c) Capitalised from profits.|Amt of Stk'Stock.| & mi$i4 ‘PerCent. tm 5s * Interim. 
——— —|—|—|— | — |——_ oe Se 
Stamford, Spalding,& Boston | | | : lena | | ) law 
ad oe (65, ome 29,445, 30/10 | 29)... | 129) 29 | 416 6 31}! 284,18 Feb.90, 10"Aug90 1 Feb.91|10*Aug91 | LawG 
0 | 

A‘rica, Limited........... 40.000' 100 | 25 | 513 a 51 oa 525 | 6 15 5; 56 | 493.14 Apl.9014 Oct. 9014 Apl.91'14 Oct. 91 | 
Stuckey’s Banking............ 6,150) 100 | 50 |. ie 26 26 Aug9028 Feb.91 2s Aug9l 28 Feb.92 321,11 - 
Town and County Bank,Lim. 36,000, 35, 7 7 174)17 | 175 17% | 4 16 oni # 1633 12 Mar90 12 Sep.90) 12 Mar91\12*Sep.91 ' le 
Ulster Bank, Limited ....... 10,000 15 2H1O}8/10¢2) 107, 10g, 108 | 4 7 3) 11g) 10828 Mar901S Sep.90 18 Mar91'20 Sep. 91 7H) Bion 

— Bank of Australia, L. 000 25 | 635 644, 60 | | 61 | 60 3 5 16 gv 694; 61 \14 Feb.90 14 Aug 90, 14 Feb. 91l14Ag91 H Li 
ao 8. Stock deposits 750,000 Steak 100 103° 103 | 101 ozs 1012 | 3 18 6106 1003, 4 Jan. 90) 4 Aug 90 4 Jan,91 4anee f 1,016,003 on 
Union Bank of London, L... 110,000 | 100 | 154) 402) 41 | 38 | 38x] 88 | 5 £ 9 43 | 384 144July9012)Jan.91/12;July91/!2hJan.92) s54aee || Bl) Do 
Union Bank of Manchstr., L. 40,000! 25 | 11 |21-%| 213! 208 age 203 }6 & 6 213) 193. 99;July909; ‘Jan.91) 10 July91 10*Jan.92) 127,162 i Lond. 
Union Bank of Scotland, aa 100,000 | 50 | 10 | 2)3| 223; 214] 22 22 | 56 GO 022% 20$11 May 9011 Nov90'11 May91!11 Nov9)| 469,435 Lond. 
Union Bk. of Spain & En LL. 24,975) 1$/10| 6 64) 54 8 545) 9 S$ 3 74 434) 0 Feb.90) 5 Aug90 6 Mar91\ 5 Aug91| 30,474 } Lond 
Wakefield & Barnsley Union , 50 | 135) 413 , 4ls 4 6 6 42) 40 \20 Feb.90) 10*Aug90 20 Feb. 91/1" Aug9l 152,725 | Lond 
ae Sener 31,606) 50 194 19) 19 | 104 194 | 5 4 ( 21 | 19 - to Ang90'10 Feb. 91) 16 Aug91 10 Feb.o: i 

ms, Deacon Man- 

chester & Salford, Lim. 125,000, 50/ 8 | 214 224 a) 214) 212 | 4 12 6 2244) 203 123July90 123Jan.9), ‘124 uly91 3 2}Jan.92\ 386,846 Marir 
Whitehavn Joint Stk. Bkg.L 7,920; 50) 74) 423, . 423, 422 | 418 6 = 414 224Feb.90 30 Aug90 234"! b.91;30 Aug9]) 50,837 Marit 
/ilts & Dorset Banking, L | , 50 | 10 | 47 | 47 | 46 | | 46x) 46415 9 9 | 46 24 Jan.9020 July9024 Jan.91) 20 July91} 558,025 Merc! 
York City & County Bkg.,L| = 107,258, 10 | 3 102! 10$%:10 % 1034; 10#4}5 3 Jo | 103 16*July90,19 Jan.$1 16§*Jly9) 20 Jan.92 339,740 Mort, 
Yorkshire Banking Co., hi: i 25,000, 50 | 124 378) 374) 378. 374' 374 | 319 3, 303) 36% 12 Feb.90.12 Aug90 12 Feb. 91/12 Aug9i} 91,422 Nel 2 
DIBOOUNT COMP Co, > 16,000; 60 | 124) 503) ... | ... | 504) 504 | 4 24 3 51 | 494 ves 26 Feb.91 10*Aug91/24 Feb.92 _ 
Delfast Discount, Limited.| 2471 10| 31 23 “al also 6..|.. "6 Jan.001 6 Talyo0 6 Jan. a 6 Julyol| 9444 |] B | Natio 
Discount Corptn. ‘of Irelnd,L 66,866; 2 4) $6 4 1610 O |. 6 in 87/6 in 88) 64 in 89) 64 for 9,501 Nortt 
National Discount Co., Lim 169,333; 25) 5 | 134! na H 4 oy Mt) S 9 VU 112. 103 12 Jan.90'i2 Aug90 12 Jan.9112 Aug9l) 463,110 I 
Union Discount of London..| 130,000; 10! 5| 8! 3! 74':6 OO 85) 73:9 @ July90) 8 Jan.91) 8 sey 8 Jan.oe 219,096 oa 
Et = == = = Seas ee 
INSURANCE COMPANIES. Patri 

























































PRICES OF THE |PRICESOF 
Capita. MonTs. Last |Last yrs.| 1891. ti 
—_ eo divs. yld. —— DIVIDENDS. * 
NAME. No. ot D| a 3 asi- Investor| a | 8 eo 
Shares eae. g 3 |S | # | ness latLatest| $ | Last Four. Last 
{(c) aeons oe per share jor Amt. Paid miss Do Price. | bo | B Rate per Cent. per Annum. Bonus 
rom profits. if Stock. |Stock. & eisis | °-|PerCent. > | *Interim. pr Share, 
— |— | — | ___ ae 
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} 
£s di 





















































I 
Pelice 
Phen 
a 
Provi 
Prude 
a 
hail 
tr 
Alliance Assurance........... 250,00 20 | 27 4,) 104] 104| 103] 103) 103 | ¢ 26 3) 113! 10 18 AA 90|18,%,0¢. 90|184 Ap 91|18%0c.91 
2 i 4 4 3 Pp Rock 
Alliance Marine Assur.,Lim.} 10,000} 100 25 | 37x) 38 | 36 cf 378 {5 8 Y 39 34 12 July9v| 4* Dec.90|12 July91| 4*Dec.91 0, Roya 
Atlas Fire and Life (I/c)...| 24,000) 50 6 | 24 | 244; 233, 24) 24 14 8 225 163 for 80165 for 90/15/ Mar91j| 5/Sep.9} {Feat eA 
Boiler Insurance and Steam | ni Scott 
x eae ae ae Secigaaie 42,000} 5 2| 8§} 837! 8g! 83/ 8% | 422 6 88 7% 20 Feb.90\20 July90\20 Feb.91/20 July91/2/ Scott 
ritish and Foreign Marine, 
- oe S Boao 67,000} 20 4 | 203) 223 oa! 4 22,4) 4 19 ie eee hen Jan. 91/20*July91/35 Jan.92 _ 
Caledonian Fire & Life(240e) 21500 25} 5\|si a1 04) 2 31 i sos" Sib 8 , tl 204 23 for 89123 for 9¢/23 for 91Jne.&Dec 1801618 || |e 
Church of England Life ...;| 20,000; 50 2) 32 4) 33x) 3h) 6 8 ° 33, 34/12 July90/12 Jan.91/12 July91/!2 Jan.9 1888 Boot 
— ee _~ oe 24,000; 25 | 24) 104 10 0 i Ou 10} | $ 18 0 M4 104:16 ie Nov.9 ‘6 Mages Pe elo! ” a 
ty of Lon. Fire Insur., | ,000 94 4 z | 0 0 4) 5 Y% tor 9 |m’ths end|Dec.31 ’ ose I 
oone ee 20,000; 25 | 24 19 | 19 i 17'| 115) Wid |... 4 19° | 18 3, Aug 99 7/¢ |p.s. Aug 91/37 /6p.s.Je}a.9 Ban 
mmel. Union Assurance, . . 
Fire, Life, & Marine, L.| 50,000; 50 5 | 314) 3 | 31 314 i| 314 | 2 19 é| 6} 353! 31 35 May9l/15*Nov96/35 May91 15*Nov9l ‘" | Star 
County Fire (700 ¢)............ 4,000; 100| 80 /1 w4lt60 1145 M71 149 | 3 8 5|155 (143 Gi Mar8s 6}Mar 8 64 Mar90 6¢Mar 91/90, & ees 
Crown Accident Ins., L. ...| 12,000 5 | #. 8 | 6 13 s £| 5 % for y|\ear ended) July 31, paid Sep. eee a Sun | 
Crown Life Assur. (45/ ¢) ... 6,160| 50 50 | 83 | 84 | 81 nt 81 49 4| BE feralye 7Y,Jan.91/7 iJuly9) 7 Jan. - 3, fit Thar 
TID seureemigcterieisees” 33,573} 50 5| 5! 5% 43] Sx| Sr) 5 0 0's 44 5 Jne.90| 5 Jan.91| 5 July9! oo “| | Gnio 
ee Life oo 5,000 100 | 15 | 463] 464! 452! 46x) 462 | 3 18 5 ‘6 431 12 July90/12 Jan.91}12 July91 i2 Jan - | 
ers Liability Assur- | 
= aa ora — 50,000} 10 2! 33 7 331 4) 4415 0 4 rr 33) 7}Apl.88) 7}Ap].89}10 Apl.90)]0May 91) = | 
glis co w Life 
Assurance Assoc. (}4: c)} 20,000) 50 34) 94x| 9 94; 933) 98) 412 9 oF 7310 July90\10 Jan.91\13 July91 13 Jan. 92 - | 
Breicbis Bovesneey te 81,109} 5 1} 1y fi 13] 143) 148] $17 6! 134) 1g) 74Mar90/ 5 Sep.90/10 Mar9l] 5*Sept9l) | 
uitable Reversionary In- 
terest Society, Limited|£500,000| Stock | 100 \1114| ... | . ue 114, }4 9 911114/107 5 Mar90| 5 Sep. 90| 5 Mar9| 5 Oct. 91/8, 2424 | 
ee com 10,000) 100| 6 | 22 | 23 | 21 2x, 22 | 415 6 Te 18$Jan.89|183J an. 90)174Jan.91)17}Jan. 9% | 
re urance Association. | 
SD oes sabiivntees 100,000! 8 3} ¢ 3] gf al 2!2o0e 5A pL.s3| nil betwn| 3 for 90 |,d,ApL9! 1 a) 
Sees teres atten "pees She |-seb bees | esl at Sak 108 J Saly90)12 Jan. 9112 dalyeilis seeoiiee” | Aa 
ene vers. & Inv Ss, 100 4 } se (hd 3 6 ar ep ar és 
Sendeet katt tas 50,000} 10 2 i hw j }| nil. | 13) 4) 5 July8s| nil betwn| 5 July90jnil July9) i 
am Life (aver. 41 6/10 it 
.__paid per share) ........ 5,000) 20 | 416/10) ... P - os ... | 5 July90) 5 Jan.9]| 5 July91) 5 Jan.92 es ! np 
Guardian, Fire & Life (401 ¢)} 20,000, 100 | 50 |102x|103 [101 '103 | 103) | 4 “2 6104 | 93 12 July90| 5*Jan.91/12 July9l| 5*Jan.% Back 
Imperial Fire (152 ¢) ......... 12,000 100 25 174 1354/1345 1355, .. | 318 61194 eS . £3 Jan. 90 £5 July -90\£3 Jan. 91j£ £5 July : ot I De 
Imperial Life ...... sie 7,500; 100} 10| 31 | 32 | 334 | 4 0 ¢, 333) 30 /12jJulyss 1DsJulyS9 124,July90|12,July91/9l> I Bar 
emnity Marine Ass.(on " es 1 De 
ar s.pd.byshrhldrs.)| 67,000) 15 : 8| si 721 8| 7%| 7 20 of 103! 7% 16g Feb. 90/20 Aug.90|20 Feb.91/20 Aug? | Bart 
Interntn). Marine Insur., L.| 60,000, 10 Bie) 3H i S| 314 7 0) St fy Tad an.89) 7 “Thuan. 90) 7AJan. 91/73 Jan. 3 nizatt | BD. 
Lane, & Yorks. Accident, L. 20,000' 5 i 2s] 2s) re! Viz! 24 | 517 O 23; 2410 Mar 90)10 Sep. 90/10 Mar91)10 SPO < Bass 
Lancashire, Fire and 1 Life...| 136,493, 20 74] Tz] 64) Gy) 6x6, 3 6 3 2% 642/174July90 173Jan.91 10 Suly9I[15 Jan.fi) = , 
Law Fire .... .... | 50,000. 100 | 3 154) 154 sail | 147, 5 10 0 10! 144/33 Jne.88'35 Jne. 89/33 Jne.90'33 May9l! =] fp, 


NVote.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 ye+r®. 
T Paid in cash ; ¢ Added to capital 














Divipenps, 


eee 
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Last Four 
Rate per Cent. per Annum, 
* Interi 
— 
; ae | Ie 22 £4 Apl.o0.e1 Oct. 9010/ Apl. 91; 
t ? | } | { i { tee I / eee | oe 
t. Soc., L./ £400,000 | t27 | owe |... [1974] pons O' -.. | . | 6 ADLOO 6°07 I 
law Union Fire & Life (2/c) 100,006) | 6 6g! gz) 64 | a| 4 + 9 p Nol 0 sme 
and General Life(6/c) 20,000; | (413 oO 2}, 13/6 per | Share || 
ife Association of Scotland 10,000) 40 | eee st anc. 7h | ay90.17 
lion Fire Insurance, Lim. 100,000 83, 1} og -. @irye= 87| 5 f 
wdiove, Fi and ‘Lite £391,752 Stock 9 | gos, gn, ! ‘ie | 
Daan eet Life ...| £391,752! Stock. 478 473 463) 4g; $, 524) 463 100May90.50*Noygo\ 
£1 annuities tere £9,626 164 164! 27 28 | 23° $| 254 5; 6 Jeo te 6 Sanat 91 
London and Lancashire Fire! 77,363) 25 | 24/2143 2143 2041) 214 6) 223) 183 20 M y90. 12* 91 12*Novg) 
laadon & Lancashre Life( 1c) 10,000; 10 2/4 44) 3g 4 0} 43) 3#/10 July 90:10 Jan. 94}10 July9) 10 Jan. 9; 
faut Provin. Marine. me 20 2) 3} 34) 3) 33, : s 44) 3 15 Feb.90/10 July90)/15 Feb.91/} 
surance Corpor- i | i | { 
ation, Fire, Life & M arine 123 53 54 | 52 | 54 | $} 6) 56 | 52 128 Mar90/12*0ct, 99/25 Mar 91'12*Oo¢ 9 
chester F noe 2 11y lly) 103 10$) 105 ' 911) 7510 Feb.90/16 Aug90/10 Marg} 1 
Marine Insurance, Limited 43 29 294'27,5,) 29x, i 6 3) 31 | 98 664July90/163Jan. 9) 
eInsurance,Limited 000, 2, 4 44 3193)5x E 9] 43; 4/10 Jan. 90/10 July90 
ta’ Marine, Limited | 2h 1k 14g! 14 13) Hy 2] 13) 5 for 83, 5 for 39 
e Ins. Corporat. L, 2; ¢ 1] 4 3 th Y 2 al 4 for 83 6 for gg 
Mil Ass. (Fire & Life), Teid' | aad gt 8) 434) 48/12 Margoli’ 
Boiler Insr.,L(14/c) 25 848 9 | 8H) sz) og \ 99 8$/30 Auggojlo*s 
Nal. Guar.& Suretyship, L.| oe SHgx 44 3H 4d 0} 43) 32 124Julygo! 
Marine Tusrnce, L./ 2; a ii of h ye 3} 6*Ap1.87| 0 N 


North oars Mercantile, ae ees , | i 
me | 51 514) 503 4% 47 3! 594 49; £2 May & Nov 90 |g May(& Noy. 9} 
| | g 4 3 
1] 7: 0} 778) 71 |35 Ine. 90 20*Dec. 90/4 pe 91 
§| 99} 96 33;July$9/334Jno 90)3: 
| 43) 34 5 Feb.89 74 Feb, 99 
6 Sy) 3a od 
0 23) 23 5 1sMar 907% Oct, 90 
3 | 24 £4 May8s| £4 
02914 252 £2 Ani oo £44 


noa~ Fire and Life ' 4,500 | 40 260 |270 |250 29 
Cait Marine L. (Liverpool), 40,640 29 34) 7if 8 | 7¥ 73 
ite -{ 12500' 99! 8 | 163 164° 16}, 163) 

i) oo) 


¢ 10 July90 10 Jan. 91 
17, 12415 Api.go 5*Oct. 90/15 
35 31 /334Jne. 90.10 Jan, 91) 
6,000 100 | Si eet 1% 7 |. 5 Jne88 § Jue. 89 5 Ine. 
6,000 100 35) 42 | | 142] 49 5 Suly90 5 Jang) 5 Jan. 92! 
10,0001 +50 aim) | 58h 58k (316 9 | + 42 for 8845 for 89.45 for 90/45 for 91 


Mm AN 
Ne 


| 5 24 1t§, 74 in 87; 7 In 88/7 9 
n : 2,500 29 | exe 3} 30 27 |'24Feb.88/124 Feb. g9 124Feb.99 12}Feb.9] 1888,4 3/4 
tial Assurance, tim. £200,000 0 OER te Fie 2 i ee | + | oe | 5 July! 5 Jan.$1| 5 Julyg9il 5 Jan. 92/86 199%; 
. ; old shr 
Queen—Fire and Life | 180,035! {7 “ 6 834) 744/15 May$9/20 for gyls - 
Ralim y Maensers (38/6 ¢)' 100,000 ; 74) 62 7 3 at 63) 4/-Mar90| 3/-Sep. 90 
ce Marine Limi + 50,000 19) 4s! 4445: ¥ | 2 9 0 Jan.89/10 Jan. 90) 
barersionary Interest Soc, 1, ,387) 74/1064 10; 3 oo 5 Jne.90) 5 Deo.n9 5 
Rock Life | 5} 10s) 6} gy gsi a | | 6% 5$60 Api 90/60 Sep gug> 
Exchange Fire, Life, Wein Bias | Re RS. " , 
Roya (lg rine £689,220 Stock. 7449354 (375 (380x334 | 4 3) 380345 j24 July9) 8*San 
Ble c v-++/ 122,234) 99 544 | O5F | > + 62) 55 '769.Jne.90/40*Jan. 
ettish 1° _ J im) 25,000 | | ] } , 3} 2 Ay 17:10 Feb.83, 
.y = nperial, Lim— ife 50,000. Me ake fa | ¢ 1%] 
jt Lif Assurance Li 50,000, eet oe 6 ; tt, 
Scottis etropolitan Life,L.| 16,000) 2 | $ 
fanith Reversionary, Lim} 30,000, aa | 9 
Scottis emperance | 100,000, /9 | 0 —_— ‘ 
Scottish Union & National al 238,785) St 4] 4 | ¢; 4 15 for 85/16 
tl do 16,324 | BY 154 154) 154)159 | 15g | 6| 4115 for 8316 5 
Urance, Limit 7% 8 | Tt 7#x 74 6} Z| ' 
Standard Life | | 12) 53%) 839! 5341535 | 533 | | ih 
jaodard Marine | 2 | *) 78) 74) Teas! 7 6 . Jan.91/ it 
fen Life Assurance Society! 4,000) 5 | 13) 35; .. San (35; 35; 87) 5 for 88) 5 for sy 5 for 90.89 9113/14 iY 
Fire (divs, Per share) "| 250,000, is ; 10 | wt 4 ge Se al soe} cen OD tes 85 £22 in 89\¢99 in 9y/£22 in gj ; 
Sun Life s 48,000 | F416 | 164) 153) 18) ig | 7 35 | 17 | 134) 8/-Jan.90: 3/-July9o 3'-Jan.91 tf 
Tames & Mersey Mar 00,000) | 2) 10! 103 9; 103, 10 * 5 1d 89140 Sulygo 20*Jan.91/30 July9}|o5 Jan ny 
| 250 4 €270 240 224July9o 224 Jan91/22 
7z ? 
163 


eo 
¥ 
~ 


6 003 100) 12 / 32') 39 


a 


™ 


SS Cm te 
eran 


¢ 


sae yTe — — 
MISCELLANEOUS COMPANIES. -. [st 


LER oS. | Pe pes | : . a 
» Ued. £1,108 00'Stook 100 | 28 | 29 | 233/95 | $ ni ¥ 203 5 Aug8935 Feh.90 35 Augao! nii since 
beled £1,100,000) 100} 75/76/63 69! @ 9 9% | 63 | 6 Jan.90 6 July9o 6 Jan.91) G Jalyg} } 16,86) 
10 93/99 93 | 94x > 91014 89 | 4h Julygo 4$Jan.91 4iJaly9l) 44 Jan.92 
Itx 112 103 9) 9 12) 11 10 May9) 10 Dec 90 19 May91'10 De..9; i 15,009 
| 10} 0g 94) 10 “+ | 105) 9% os nai «| 6 Oct. g} + 
| 9} it GO} OF 8). | TN Seg) 10 May 917-Noy. ait} 2715 
998187; + 6 ApL 91) 6 Oct.91 ’ 
ae 25) i 7 Feb9) 5"Auz90! 6 ar Qi! 7,842 
23 2h 1g! iif WY f $ Si er a = 5 Mar9l SAug9i) |’ 
10} 10| 11g) 113 114 13x 5) 135, 9410 July9o 29 Jar.9110 July?i 10 Jan.92 sai 
10 | 10 | 12 | 125 11g 124° 12; 6 13) 104 8 api 90 8 Oct.99 8 Ap 91/8 Octo; 7 


1 Aoded to capital, Nota mara DOMUS 08 paid aun twity —oe as ny 4 OMI eis mani ar dind why 


, l ; 


f / { ! ; } ' 
£360 900) Stock 100 123 '123. 129; 199 1213 9123 /L15 | 5 Jne.90' 5 Deo.90! 5 July91) 5 Jan g2 
000; +, 100 11194 1194 117 119. 119" | 9121 1154, 44.Jue.94\ 4400090, 4hJuly91) 4) Jan, 
| 30/17 | 29 ogi? | 21x) 19g | 9 2k 21) 8*Julya0 12° Dec. 90) 8*July9112 Jan.9; 
10 8) 9° ist gt" 


’ ’ 
7,192) 
20,090) 20 | 20 | 9 Ate, 6 Mar9) 545¢p.90 uil since. 
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MISCELLANEOUS COMPANIES—Continued. 
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a I eeeneneneaenennetineenneeeeeeteemneemeeemeneemneneienennmaeenmeenemeemestemmninesnntnemnencsnneecnmectnemmnmetiennnonedieaecanancnnenaanemmenthicamesemanatinaniaieammammmenttitediemiaenenes tenes tmeearteretereenee tt meee 

cee cecear Sameer mn mnUnnIRUIEIIR nT aT er eee een ann a aE aE ee eae ns an 

re , i 
- , 
. = - ag net gh Et She mein GEO EBS -) , : . “ ’ mee - . . weet a SE ah RARE ALIN AITO I 
ear Zz “ A : - ) 
wd ; ass : 2 : a ” aed * meet yg r ’ . ae mage 
eee See ea ora’, Rig te “ ot eo al atte - and ’ owe * ma . - or . he ee 5 Ae . “4 ‘ bid. 5 - y 
- ssceraaninabiblan aparamabecheeds carer vies 2S e So nee en eee ” : ~ P , eee es citi sis ian Si i . ? - nen we — “ 
. ° - — . na eho I ha NE Stal lt OE a rR aie bi 2. 
- mT — - a a asin Somme _ a Pema Se Jesh s age 
avila S ‘ pA ™ agra: ett _" - 7 : 


































































































































PRICES OF THE Last yrs. PRICESOF 
CaPiTaL. | Monta. — 7. 1891. Drviwenps, 
SS eee nve ena east 
i No. of | Share #112 atLatest} 2 Last Four. —— . 
i — Shares or| or = e < L: 3 Price. | & E Rate % per Annum, including Bonus, \Rearv. & 
; jAmt of Stk Stock.) 6 & to PerCent. a a * Interim. — 
| tae ie £ sd | Newcs 
ee eae. £400,000 100 100 | 75 | 75 | 70 | 70x) 92 |7 3 0 88! 70| 5 July90| 5 Jan.9l| 5 Julyol! 5 Jan.92 | New E 
Birkenhead Brewery, Lim..., 22,454, 10/ 5| 6% 6§) 6% 6§x| 64 615 9 68 58) 6*May90\10 Dec.$0| 6*May91\12 Dec gi | Dos 
Boddingtons’, Limited ...... 33,000, 10 | 9 129) 13 12¢§12¢8) 13 | 6 29 3 14 | 128/10 Mar90/10 Sep.90:10 Mar91/10 Sep.9]/) |” | New V 
Do BY peel, <ccocsove..s+s- 10, 10 | 10; 11/11 | 103 103x| Ml | 423 0) 12 | 103, 5 July90| 5 Jan.91) 5 July91| 5 Jan.g2 } 28200 Do6 
Brewers’ Invest. Corp. Ltd. 30,000) 5/ 5| 5| 53 45) Sx, 48/6 O O 53! 49) 8 Dec.89) 6 Jne.90/ 6 Dec.90 6 May91 New 1 
Brstl B Georges & L.,o0 32,000, 10 10 244) 25g) 243, 254) 2544 7 3 0) 295) 23 \21 Feb.90/174Sep.90,204F eb.91/16 Sep.91/) ) Do! 
Do preference .......-....| _ 28,000) 10} 10 | 15'| 154\ 14g] 15x} 154) 4 0 0} 15) 134! 6 Ine. 90] 6 Dec.90| 6 July91) 6 Jan.92| + 19099 |} |) North 
Do debenture stock ...... £100,000| Stock |100 [1164/1183 11441184'x119; | 4 4 3)1234/1134| 5 Jne.90| 5 Dec.90| 5 July91\ 5 Jan.99 | Do 
Ch’lt’nhm Orig.Bwy,L,Ord. 12, 5; 5) 53 6) 54! 53, 6 (619 3 64 54) 8 May90| 8 Nov90| 8 May91! 8 Novgi | Do 
Do 6 % preference ......... 12,000, 5 | 5| 6 | 62, 53| 6x) Gy.) 5 0 0} 64) 54) 6 July90| 6 Jan.91| 6 July9li 6 Jango)” soa 
Chicago Breweries, L. ...... 40,000) 10/10 84) 82) 74) 74) 78 18 6 9 11| Sy 10 Oct. 9010 Mar91/10 Oct.91\10 Jan99) Shas || §} 2) 
Cincinnati, Limited <.. 11,000 10 10| 2 24 Hea] Mls | Sf a a a Ncvsol @ xizont 3m Al one 
City of GSeaec? Limited | 59,250, 10 | 10 | 8$x| 8% 63, 7 | 63 14 5 9 112) 83 ls Dec.90/10 June91\10 Decl). | Parke 
‘Do 8 %cum. preference...| 59,250) 10) 10) 9) " Si 9) 88) $17 910%) 9 8 Oct.90 8 ApL9l| 8 Oct.91 I | os 
Woe ee —* 7,500) 25 | 20 | 463] 48 | 45 | 463) 473 | 6 9 0) 49 | 44 18 Feb.90)12 Aug9018 Feb.91/12*Augol! 106036 || | 2?! 
Caeeianieenian L.,ord| 24,950} 5| 5) 1] 14 3] 1| 2] .. | 2] 415 Jan.89| 4 Aug89| 2 Jan.90] nil since| j St Lon 
Do preference ....+....++-++- 15,000) 5{ 5} 2} 2) 14] 2) 2d}... | 34] 14) 7 Jan.89) 7 Aug89| 7 Jan.90| nil aince| ‘7 | Dos 
Combe & Co., L., pref. ...... 80,000} 10 | 10 {112 | 123) 113/11gx; 11H) 4 6 Oo} 12 | 11 | 5 July90) 5 Jan.91| 5 July9l| 5 Jan.92) eo 
Do debentare stock ...... 1,000,000 Stock. 100 107 107 |1044 106 1053 $16 si 103 | 4 July90| 4 Jan.9} 4 sulysi 4 Jan.99 | on Fr 
i ° eee eee eee see - eee one eee ° ep. eas | 
Courage & Conn Limited | 4,000, 100 {100 j1i6 i746 [117 | 1173 | 6 630 [1185 5 ApL.ool 5 Ock.90 S AnLOH Soeeeel | Dos 
Do 4% debs.....s.cssses0-0., £600,000 Stock |100 |106 |108 '106 jos 108 | 314 9109 |103 | 4 Apl.90) 4 Oct. 90) 4 Apl.91/ 4 Oct.91) ee 
Daniell & Sons, L.,7% CumPf 7,500; 10|10| 6| 6| 54) 54x) 6% 12 14 6 8 | 53] 7 July90) 7 Jan.91| 7 July9i! 7 Jango) | Do? 
Do ordinary verses) 79606) 1010) 24) 3| 2) 25) 48 19 0 Of 5| 2) 5 Iuly88| 5 Jan.89| 4 for 89| 24 for 90] = _ 
Do 43 % perp. deb.......... £101,775) Stock.|100 | 884) 883; 863\863x) 89 | 5 4 0; 92%] 87 | 44Aug90) 44Feb.91) 44Aug9]! 44Jan.92|_ Do 
Denver United, Limited ...| 20,000) 10 |10| 73] 88) 63) 7 | 62 \24 6 S| 118) 74|10 Mar90/20 Sep.90/10*Mar91/10 Sep 91 Pad 
OBOE. athe deiminerir 20,000; 10/10 | 93} 94) 8] 83] 92/9 2 9.113) 83! 8 July90| 8 Jan.91 8 July91| $ Jan.92\f 981 — 
Distillers, Limited............ 88,768; 10 | 10 | 14 | 144) 13 | 13x) 13 | 7 13 5) 144) 114) 8 Feb.90, 8 Aug90| 8 Feb.91/12 Aug9l 73,589 || 1) Teons 
Do 44 % mort. deb. stock = aie ” a ee i = aa —_ 44May90) 44Nov80 ere axoral } | Threlf 
ini j - eee u oo ‘ 
De 8 Zeum, pre | —teooo| «8 | 8) 34 4| 35 a4] Eco zs 3) afl By] | 8 Aug90| 8 Mar9l| ~* 
Dortmund Breweries,L.ord| 15,000/ 5/ 5| 4 # 4! 4) 2&| mil. | 24) ¢] — ...  l2/QpsApsgll Jly. 89] nilsince| Ph 
Do Preference .......+.+.. 15,000} 5{ 5| 14 2) 1) 15] 3§] mit. | 3] Jglt/SpsApsg) 6 Jiy. 89] 6 Jan 90\ nilsince.| , 
Do 5 &% lst Mtg. Debs os 100 |100 | 85 |} 90 | 80) 85] ... |6 28 3) 90] 80 5 Max 90 5 Sep.90; 5 Mar.91| 5 Sep.3l)_ .., Truw 
Dublin DistillereL. .......| 76,000 5 | 5 | Qg| 2y4| 2:41 221 Bal7 2 sl 3| 2 1/54 p.|s. Jan. 90 3/p.le. Dec. 91] .. Taite 
Do 6% cum. pref. ee 60,000 5 | 5 | 4yh) 4x) 4) 45) 455,019 3) 4 44) 6 May90} 6 Dec.90 6 Junedl 6 Dec.91| ... Dof 
Do 44 % deb. stock......... £350,000 Stock /100 893 904) 89 90 | 90 | 5 O | 90 | 86 | 44Jne.90) 44Dec.90; 43Jne.91| 44Dec.91 W, 
Dunville and Co., Limited 50,000} 10 | 10 | 333) 35% 33g) 35g) 358 | 5 13 6) 3 } 
Edinburgh United, Limited) 11,000} 10} 10]... |... | ... | Be is ae 8% to Oct. 90}. Do. 
BPO BR, > scp cectdnvedeenstiven 11,000; 10); 10)... » | Sa) + ons woe | nee ove _ “a 6 Jan.92) .. Watne 
Do 5 % Ist mtg. debs...... £200,000} 100 100 | | 78 5 Jan.92 


Emerald and Pheenix, L. ... 
Do 8 % cum. pref.......... 
Farnham United, Limited.. 
Do 6 % cum. pref. ......... 
Gillman & Spencer, L. ...... 
6 DF OE i: davaseesievnes 
Guinness, Arthur,&Co.L.Ord 
Do 6 & preference ........ 
Do 5 & debenture stk 
red at 110 in 1907..... 


14,000} 10 | 10 | 33) 33] 33 34] 3y_|c8 77 6) 73 33} <2) 12 Auggol 8*Feb.91/ 5 Aug9l 
14,000) 10) 10| 7 63} 7 | G4lll & 6| 9| 64 8 Aug90| 8 Feb.9]| 8 Aug91 





10,000} 10} 10 83 coe | coe | ne on 8 Dec.90] 8 Dec.91 
12,500 Oe Ee Binks bee bane 94 nan ee ee sie 6 Sep.90! 6 Mar9]| 6 Sep. 91 
18,000 5{ 5) 33 33] 3/ 33) 33 [12 6 S| 4% 3 110 Feb.90| 6 Aug90|10 Mar9]| 6*Aug91 
12,000; 5| 5) 4j| 4% 3g) 4) 43 sas 44\ 3 a ae .. | 6 Ang9l 
£1,700,000) Stock |100 |3193/322$/318 (3214) 3224 | 4 14 9$)333 |2984/12*Mar90/18 Sept90|12*Mar91/|18 Sept9l 
£2,000,000/ ,, {100 1574159 156 (1583) 157 | $ 16 9|160$!1503! 6 Mar90| 6 Sep.90| 6 Mar9], 6 Sep.91 


£1,500,000; ,, (100 122 [123 |121 |122 | 1213 | 3 15 3/125 |119 | 5 Mar90| 5 Oct.90/ 5 Apr91| 5 Oct. 91 





74} 334]20*Apr90|20 Oct. 90/20 Apr 91/20 Oct. 91) 228,281 “ 



































































Do4 
Hancock (Wm.) & Co., L... 9,500; 10 | 10 18 Se in -» (15 Nov90/15 July91|15 Nov9]|  . Delwr 
Do 6 % cum. pref......... 10,500; 10) 10)... /... |... | 11g) .. | 5 4 3). | ... | 6 May90! 6 Nov90| 6 May91| 6 Nov9l| « Do? 
Hardy’s Crown Brewery, L 30,000) 10 | 10} 93) 93) 93) 94x) 93) 8 2 3 10) 94) § July90| 8*Jan.91) 8 July91| 7*Jan.92 414 Do’ 
Do 44 % Ist mort. debs....| £200,000} 100 |100 | 93x} 94, 92/93 | .... | 417 3196|93| —..” | 44 Dec90l4} June91| 44Dec.91| _ .. ae, 
Highland Distilleries, L. ... 40,000 5 33 43 2 oe | ‘i 43 7s 9 5 44 ages 14 Nov90 6° May91 14 uae 7,010 Dri 
Hodgson’sKngstnBrewy.,L 40,000 5 63 $ ay90) 7 Nov90| 7*Ap 7 Nov ji 
Dob % Alon. seoatl} ...| £150,000; 100 a 109 o i a | af 4 . sLI2p 5 May90) 5 Nov90 5 Maydl Fes jel | toad 
Ind,Coope & Co,L.,44 %deb.| £500,000) Stock 112 {112 112x Liv d : ve 42Dec.90| 44July an, pas 
indiana Lanta Sashes 13,500, 10| 10] 33 . 3) 34) 44 |Z 8 7 13} 3% Ki “es 34 Apl.90 4zApl ol ol : | Leeds 
9 5 \ | ‘ ; ‘ an. on Manct 
Jones (frank Jones) .| 40000) 10/10 | 8 si +3 Sil Sp (ts 2 3) 98 rE3 May0 12 Nov9oll2 Mayol 12° Novot|t 19406 |B] Dok 
Do cum. pref. 7}% ......... 40,000} 10} 10} 9 9% 83} 93) 9b |S 2 8) 10%) 7%) 74Mar90| 74Sep.90| 74Mar92| 74Sep.91 HB} Do: 
Kenward and Court, L...... 20,000) 5 ; 33] 4) 33! ‘ 23% q 5 | 34) 7 Apl.90| 7 Nov90| 6° Apl 91 8 Novdl a | | Dos 
Lascelles, Tickner, & Co.,L. 10,000 5 Se Wok Se t see | dems a Be ay 0 a | Mae 
Do 6 % cum. pref......... BE 2 cei Ce Gia 1 ik) op Su ges EMR OE dee | cee ca .. | 6 May91! 6 Nov9l| = ji} 
Siew Scan tak onvene 12,000; 25 | 17 | 35 | 36 | 34/3 ‘| 35} | 5 16 a 37 | 33 |14 Feb.90):0*July90 14 Feb.91/10*July91 | Btl| Rocha 
Do new shares at 3 pm 12,000! 10| 6 | 12} 124) 113/12 | 11% | 7 15 | 124] 104114 Feb.90'10*July9014 Feb.91|17 July9l| 126970 i Hi 
Degedmes 6% ....... 5,000} 20 | 20 | 26 | 27 | 25 | 26 | 264 | 4 12 3| 28 | 25 | 6 Feb.90| 6 July90 6 Feb.91| 6 July2l il t 
Manchester Brewery, L., ord 15,000; 10 | 10 |133 134) 13 134 134 | 8 17 914g, 114) 8 Apl.90 10 Sep.90)14 Apl.91/10 Sep 91 10,92 | Do} 
Do 7% preference............ 20,000' 10 | 10 | 128) 122 125) 12k) 128 | § 20 9 124/11 y_) 7 Mar90| 7 Sep.90| 7 Mar91| 7 Sep.91 | Do 
ue oa % deb. stock...» £150,000| Stock 100 |J133)114 112 114x/ 113y | 4 76 6/1139/1074) 54July90| 5;Jan.92! 54July91) 54Jan.92 } De 
acken's City Brew’y, i 
44% Ist mort. debs., 1908 £500,000} 100 hoo 863 98 | 85 853) 874 | 6 2 9) 90 | 85 | 44Apl.90| 430ct.90; 43Apl.91| 440ct 91) += } Stato 
Massey’s Burnley Brew’y,L 10,000) 10 | = : : 8% 84) i, 9 : : an - ed oe ee a “ | Do. 
Do 6 % cum. pref. ......... 10,000; 10 a} 98! 6 8 = ec.90) ne. . 2 ) Stourt 
Moliwae Wan. & Go. 5x pret 50,000) 10 | 10 (114 | 113 11}!L1gx 11 | 4 & O} 119) 10) 5 Feb.90) 5 Aug90} 5 Feb.91\ 5 Aug9l 67,582 eee 
Meux’sBwy.,L.,5%cum pref. 50,000} 10 | = 114 a 114 11x aa 4 : o| 128 tags ‘oe 5 Angee) 5 roe re o“ ": 
Do 4% deb. stock ......... £600,000, Stock 100 {107 105 (105x) } $16 $ 3 4 Aug90| 4 Feb. “ | 
siitgnd Co}, Limited. | 22.500 10 | 10 | 134| 184) 13.| 1341 13 | @ 2 9 14al 128! S*dan.90h0 Ang0o) s*Jan.91(1 Angell 651) a 
Mitchell's Bwy.,6%eumpref.| 22,600, 10 | 10 | 128) 119! 113) Mg 1g | 64 $12 | 124] 6 Jan.90) 6 Aug90) 6 ae : Awe si De 
Do 5 % debenture ......... 2,000) 100 100 (1093/10 (109 110 | 1094 | 4 12 6 05 | 5 Mar90 5 Sep.90 5 Mar9)) : P- j ; 
Nalder& Collyer’s BryL.ord 8,667, 10 | 10 | 124) 129; 123) 125) 12; | 7 4 GO; 143) 114/12 May90| 8*Nov.90/10 May9}/ 8 Nove} 5,890 i 
Do 6% preference ......... 9,334, 10 | 10 | 123) 118) 11 | 114) 119 /6 4 8 124) 11 | 6 May90} 6 Oct.90) 6 Apl.91 sone ! , De 
Newcastle Breweries, L. ... 18,500} 10 | 10 | 10g} 103) 93/103x} 10 | 9 16 0} 103} 93/10 July90)10 Jan.91/10 July91{10 —a 12112 1B 
Do 6 % cum. pref. ......... 18,500} 10/10/10|20| 931 9gxi 10 16 8 o 103 93! 6 July90' 6 Jan.91| 6 July91 6 Jan.92) ie 
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Last yrs.| PRICESOF 
| CaPrrar. Montu. - 1891. Drviwenps. 
NAME. in of |Share 3 bo 3 2 3 yaar at Latest 3 E Last Four ~ |Resrv. & 
ares or| or | ° i > Price. Rate cludi 
Done. to per Annum. Including Bonus. |Blnce.aft 
as bam me Ste Ste] | S| | |S | Pome Per Cen i “Interim, |Last 
| Br Bi 1m dbs. £300,000 1100 i - “ 99 * 100 }5 0 O\102\ 99 5 Nov9l 
New Englan , Limi aa | 7 7 7H 14613 $ 9} 7 10 Nex od <n 
Do cum pref ...---| 20,500, 10/10] 8 | 84] 74 8} S810 0 | 99 Ditches Sept00| 8 Marsi| 8 Oct, o1| +3098 
(ee rienlig . ee : Hi F 62) oh oe oa ol ¢ 43| 8 July90} § Jan.9]/ 8 July$1/12 Jan.92) 
YD eae , x 43) 6 July90| 6 Jan.91| 6 July91| 6 Jan. sah 
Kor Tox ween L... pes e " ~ _ oh a A s i6 : _ 92}15 Apl.90/15 Nov 90 sani ol 15 Novo 19,657 
| °/ Sconces , a) UC 7 22 103| 8 Feb.90| 8 Aug90| 8 Fe a 
} Northampton Brwy.,L., ord. 7,500; 10 | 10 | 12 | 12 | 11ailldx} 13 | 8 24 0} 15 | 114110 Julygo 10° Jaw 91|10 Jalyo) 10° Jae 2 
Do pre @FeNCe...+++...- spe 7,500) 10 | 10 | 12 12 | Wgillgx) 11g | 6 1 9 144) 12} 7 ApL9Ol 7 Oct. 90] 7 Apl.91| 7 Oct. 91) } 12,587 
I Do % ehastare slack. £900,000 Stock 100 a 107 1084 1094 413 Oj113 |107 | 5 Apl.90| 5 Oct. 90] 5 Apo 5 Oct. 91 
am Brew.,L., . ’ 53} 6 # \/9 15 6) 83) 63/7 Mar90 . 
Doist Mort. Deb. Stock) £136,000] Stock. 100 | 96 | 96 | 904 90}3| 90g | 5 20 shio2'| o4'| 5 Kendo] 5 Aug Q0| 5 Feb.al| f anwor| + 2940 
| Obisson's Cape, L.. seeboona 20,000; 85) 5) S$ 88) 79) Tix) 73) 715 9 83} 7 15 July90/10*Jan.91/14 July9)|10*Jan,92 ° 
| Do7Z cum. pref. ........| 20,000, 5 | 5 | 63 7 | 64 6% 68/5 S 9 7) 53] 7 Apl.90| 7 Oct-90 7 ApL9ll 7 Octo1/f 
| parker’s Burslem Brwy., 18,000, 10 | 10 | 133) 134) 123) 13x) 13 | 9 4 9} 133) 114/14 July90/14 Jan.91|14 July91/10 Jan.92 
Do 6% cum, pref............ _18,000) 10 | 10 | Aix) 118) 11 | 11d) 1g | 5 4 3) 113| 10 | 6 July90} 6 Jan.91| 6 July9l] 6 Jan.92 
| Reid's Brewery, L.,5% Pri.) £700,000) Stock.|100 {118 |120 |117 |li7x) 117 | 4 & 6|1184|112 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9]|.. 
| Do4%deb. stock ......... £600,000| Stock.|100 |107 |1083/106 |106x} 108g | $ 25 6/108 {103 | 4 Feb.90| 4 Aug90| 4 Feb.91| 4 Aug9l| | 
pepaats Drower’oe senaeaees 90,000, 10; 10; 94! $4} 8 | 83x; 83 {12 2 Gill yy) 78/15 July90/15 Jan.91/10 July91}\0 Jan.92 
B08 X cam. pref. ......... 90,000) 10 10/ 93 10} 9} 9x} 94 | 8 23 61044) 84) "8 July90| § Jaa.91| 8 July91| 8 Jan.92 
St Pauli Breweries, L., ord. 10,000; 10 | 10 | 11 | 11) 10gLO0hx) 10§ | 7 2 3 LL | 8z)10 Jne.90} 5 Dec.9¢| 4 July91]i1 Jan.92} ) 
Do preference.......-. Loe 9,000; 10 | 10 | 12 | 12} Ligitldx} 114] 6 2 9} 123) 94) 7 July90| 7 Jan.91| 7 July9!| 7 Jan.92|; #82 
i L, ‘ 1 | ' ‘ y y ) 
} San Francisco, L. ..........+- 42,000, 10} i 44) 43/455; 44) 42)... 73) 3 od 6/7 p.s. |Dee.90 
| Do8% cum. pref. ........ 2,000, 10) 10) 74) 74) Tre) 73] 7g [tt 0 9} 9} 5h. ... | 8 Dec.9C} 8 Sep.91)__ ... 
| Showell & Sons (W.), L., Ord. 24,000; 10/10/10) 10} 9 | 9¥x} 9 | 3 4 S12) 9%) 8 June90/12 Jan.91| 8 June9l| 8 Dec.9} 
| Do Preference-....... s-| 11,000) 10 | 10 | 12 | 12 | 113) 12x} 12, | 6 Zé) 13 | 113] 7 June90| 7 Jan.91| 7 June9}| 7 Vec.91 | 31,187 
|Saith, Garrett, & Co., Lim. 9,700, 20, 5/ 5i 6) 54) 53] 53/814 | 6| 54] 5*Feb.90|15 Sep.90| 5*Feb.91|15 Sep.91 
| SII csesstinsnoxvanssenses 5,300, 20 | 20 | 26 | 27 | 25; 26) ... | 7 13 9} 27 | 24] 5 Feb.90/15 Sep.90| 5 Feb.91|15 Sep.91 | 1,685 
| Dopreference ............... 7,500; 20 | 20 | 22 | 22 | 21 | 2ix) 17 | 4 75 S| 23| 17 | 5 July90| 5 Jang) 5 July91/ 5 Jan.92 
| & Sons, Limited... $,500, 10; 10 | 14 | 14 | 138) 14x) 137 | 7 2 9} 143) 114 + | 8 Dec.90}(2 July91! 8 Jan.92 ‘ 
| Do 6% cum. pref. ......... 8,500) 10 | 10 | 12 | 124) 113] 123) 123 | 4 28 0} 124) 119| |. | 6 Novg0] 6 May91| 6 Novol|y %732 
| Tennant Bros., Limited...... 1,000) 20 | 20 | 24%) 243/245 (245) 248,| 7 9 6 242) 215) 8 for 88 | 8 for 89 | Sfor 90 | for 91 | 12,353 
| Threlfall’s Brewery, L., ord 37,500, 10 | 10 | 154) 15%) 153) 154) 153 | 6 9 6} 168) 134] 9 Feb.90/11 Aug90|10 Feb.91/10 Aug91 
Do Cumulative Pref...... 37,500, 10) 10 | 13 | 13}} 123 13° 12g | 4 12 3) 13%) 113) 6 Feb.90) 6 Aug90} 6 Feb.91 6 Aug91/ } 68,958 
Do 5% Deb. Stock ......... £320,000) Stock.|100 |1163/1163)113 {1143}xt13 | 4 7 6/118 |1104) 5 July90) 5 Jan.91| 5 July9i/ 5 Jan.92 
Truman, mpansy ga 
& Co. L, 4% debs....... £1,200,000| Stock |100 |107 |107 }104 |106x) 1065 | $ 15 6/107 |102 | 4 July90| 4 Jan.91| 4 July91| 4 Jan.92|_.!. 
Truswell’s Brewery, Lim.... 7,500; 20 | 11 | 29 | 29 | 28 | 28x} 2915 17 6} 313) 284)15 for 87115 for 88)15 for 89 15 for 90 re 
—. oe ~ . Co., L. S000 - = pe 104 23 sobs 93 We 2 0 ils 93/20 July9C/10 Jan.91/20 July91/10*Jan.92 \ 30,792 
OU. WER: ccssecece x! i0 6 0 . ( vs 4 Dan 
Walker (Peter ‘alker&Son) ' b 1 é) 94) 8 July90) 8 Jan.91) $ July9l) 8 Jan.92 
, 5 % cum. pref...... 100,000; 10 | 10 | 11} 11 | 103{ 11x} 102 | 4 22 6} 112) 10 «- | 5 Jan.91| 5 July91) 5 Jan.92) 3 
Do 4 % mortgage deben.| £1,000,000| Stock |100 |102 [102 |100 |100x| 100° | 4 2 {102 | | | 4 Sanco] 4 July91 4 Jan.92| se 
Watney & Co. L.,67 cum. prf. 7,000, 100 |100 {143 [145 [143 /144] 145 | 4 4 0/144 |136 | 6 Apl.90! 6 Oct. 90] 6 Api.91| 6 Oct.91) 
Dodgdebs.red.at110, 1 i) £700, 100 {100 /1184){20 117 }!154) 1185 |} 4 6 O12) |116 | 5 Apl.96| 5 Oct.90| 5 Apl.91| 5 Oct.91 
Do4}%B deb. stk. .. .-..| £300,000|Stock.|100 |112 |112 [110 {112x} 119 | 4 @ 3/113 |109| __... w. [4h July91| 44Jan.92 
Whitbread&Co..L.,447pref. 6,250; 100 |100 |1103)114 }109 ]1133] 114 | 4 © Oj1133|104 | 44May90| 4;Nov90|44 May91/14 Nov9l 
Do 4% deb. stock ......... £750,000) Stock |100 |108 {109 |107 |107 | 107 | 3 15 €/109 |103 | 4 May90| 4 Nov.90| 4 May91| 4 Nov9] 
Worthington & Co., L., 54 % 
cum. pref. shares ...... 26,600) 10 | 10 | 12 | 123, 113) 12) 11g | 4 22 9) 129) 114) 54May90/5$ Nov.90/54 May91|54 Nov.91),., 
Tomah Gn BCc)bR EE £266/000 —s a ae ae we a li 4 i sus 1108 | 4gApi.90; 440ct.90)44 Apl.91\44 Oct.91)  .,, 
m. & Co. ; 5, x} 1118 2 ¢ 105 | 5 Feb.90! 5 Aug.90} 5 Feb.91) 5 Aug9}| 105,305 
OANAT, COMPANIES. _————_$}| —_ | —jJ —|—_| __}| —_|__— —|— aL eae Sapte denen 
ham Canal ............ £2,439,575| Stock |100 |1264/129 |126 {128 | 129 | $ 3 0/127 /123 | 4 Mar90| 4 Sep.90| 4 Mar91| 4 Sep.91) 
Do4% debenture stock...) £797,400} ,, |100 |123x127 |122 |127 | 127 |S 3 0/126 |122 | 4 July90| 4 Jan.91 4 July91} 4 Jan.92; 
Delwre & HdsCnal, $100 shs|go4 500,000 $100) 1024 113 | Seok Vitec 113 113 | 6 8 6... |... | 6 Mar90| 7 Sep.90| 7 Mar91| 7 Sep.91 a 
Do7% 1st Mt. (Penns)1917| $5,000,000| $1,000| 1024 1344)136 |133 [1344 1344 | 4 26 9/143 |133 | 7 Mar90| 7 Sep.90| 7 Mar91| 7 Aug9l; 
0 7% bonds at 190/, 1894) $2 000,000) $1,000/1024|104 105 |103 |104 | 1094 | 5 12 6)111 |103 | 7 Apl.90| 7 Oct.90| 7 ApL9i| 7 Oct.91) 
Droitwch (g by““Sharpness”) 200; 100 {100 /191 |191 |184 {186x} 184 | 4 6 91199 [188 | 8 Jne90) 8 Dec.90! 8 Jne.91| 8 Jan.92) 
| ch Junction Canal 12,000, 20 | 20 | 22 | 23 | 204 24x) 205 | 419 9 23 | 20 | 43Mar90| 43Sep.90| 43Mar91| 4JSep.91) 
j Grand Canal (Irish) ......... £665,938) Stock |100 | 51 | 514) 51 | 514) 514 | 3 18 6) 534) 38 | 2 Mar90 14Sep.90| 2 Mar91| 2 Sep.91) 
} Grand Junction Canal ...... 11,300} 100 |100 |1163)118 [115 j1163)<216 | 3 9 Ol2L 115 | 4 Jne.90| 4 Dec.90| 4 Jne.91} 4 Dec.91 9,256 
Do preference sella iiiieiani 9,370; 10 | 10 | 15g]... | ... | 154) 15g | 3 15 9\ 16 | 159, 6 July90, 6 Jan.91) 6 July¢l| 6 Jan.92 , 
| Leeds & Liverpool Canal ...} £1,225,000| Stock /100 | 93 | 944) 92 | 943) 92 A 932, 93 |{9/ May90/+8/ Nov 90) t7/ May91 4INov91l| ... 
| t Ship Canal ord.| "400,000, 10| 10 | 4| 47) 34] 32) 32) | Tye) 3¥| 4 Jan.90 4 vuly90| 4 Jan 91) nil. — 
| DoS% preference ......... 400,000, 10/10} 5% | St) 94) 5 . | St) Sey 4 Jan.90; 4 July90) 4 Jan.91) nil. eos 
Do4 ortgage Deben | £1,359,000| 100 |100 |102 1024/100 1094|x1004 | 3 29 9,103 | 98%, 4 July90 4 Jan.91| 4 July91) 4 Jan.92) .., 
| De % 2nd issue 1914 .../ “435,600| Stock |100 |1023/1023/1003}100) 1003 | $ 29 91024102)... | s. | & July 91 4 Fon. 
[Tofats Canal City & Docks | es ("ss 1 seal 411 6\72)58| 3A 10} excisasto!.0¢ dnt oi} agile il 9 
apital) Stock) £1,275,000) Stock |100 | 603, 63 )[58 60 7 | S$Apl.90; 27Oct. P ct, 77 
| Rochdale Canal. " ‘5,663; 85 | 85 89} 90 |"894| 894} 90 | 2 16 3,109 | 85 | 43 Aug90. 30/- p.s. Feb. 91 20) Aug9l| ut 
| 7 ara aeabeer | 134 7 | 12 LN 951 il bet IN 89) il 
irmnghm. Navigatn.| £303,7824) Stock |100 | 14 | 15 | 13 15 ves 2 | ov.85 ai wn. v. nil, ‘ 
Do Preference A, 5 © oa 2109,508 y» {LOO | 1041074|103 |1073; ... | 4 24 5\107 103 | | 5 May91| 5 Nov9I, | 
| Do do B, ae £100.000. - 100 | 84 | 87 | 83 | 87 85 6 6 6 87 | 83 | as } wes 54May91) 54Nov91 416 
Do do C,5% ..| £120,000) ,, |100| 43 | 454; 42 | 453) 43 | 315 9 47 | 42 | ... | 5 Nov90) 4 Nov91\(for year) 
I} -,Do4 % debentures......... £461,066, 100 |t00 |10i | 99 {100 | 101 | 4 Z OlOL | 87 | 4 Apl.90, 4 Oct.90| 4 Apl91) 4 Oct.91} J 
} Sadordshres W orcesterCal £210,000! Stock {100 | 94 | 95} 93 | 95| 93 |4 6 O1O1 | 92 | 44Mar90 44Sep.90, 4 Mar9l| 4 jae on} 9,554 
| pn? 44 % debenture stock] £127,627| ,, |100 {123 [123 {119 /121 | 119 | 3 14 3/123 |119 | 4}July90, 44Jan.91) 4$July91) 4}Jan.92,f °’ 
Meat eineal 300! 1433/1434) 51 | 56 | 50 | 56) 53°|4 9 s 52 | 49 | 25/- p.s Feb. 91 | 25/- p.s. ane 91 bee 
BE asc nssnccasseoes 394,250! 20 | 20 |1083/1083/105 |106 | 106g | 2 16 6/1154) 95 54 for 87 17,°5cor 88/17} $for 89/204 tor 90) 249,430 
| "atwick & Birmnghm Canl. 1,000! 100 | 100] 73 | 74) 72}74| 734) 4 2 6 74) 71 | 3 May90 3 Nov 90; 3 May91) 3Nov.91|__... 
I CITY LOAN SC, ce a a | P | re 
| beere¥ Le Har, 104 {101 fioz | 1013 | 6 27 6{107 |102 | 6 July90 6 ae 6 July91\ 6 Jan on 
Besy bonds, 19/7... ype phe 100 100 '” 100 | 98 } 99 98 & 2 0106 | 98 | 5 ApL 91; 5 Apl90| 5 Oct.91) 5 Oct,90} __.., 
Do 8% debs., 1936 * £100,000, 100 [100 | 99 100 | 98 | 99; 9@ |S 2 9103 | 98 | 5 May9l) 5 5 Nov91| 5 Nov90) 
Auckland Cit )6%1899-1924| ” £46,500} 100 |100 |110 [117 )103 [110 | 108 | 4 29 9120 |103 | 6 May90, 6 Nov90 0 MaySl) 6 Nov9l|  .. 
Do 6% conscl, 1879-1930...) £182,300; 100 |100°|1144\116 j113 /1154) 113g | 5 2 6/123 |113 | 6 May90 6 Nov90 6 MaySi!6 Nov9l 
. 295% debentures, 1934...| £200,000! 100 |100 {109 1109 {108 {108x) 108% | 4 22 6j112 108 ' 5 July90| 5 Jan.9ll 6 July91j 5 Jan.92... 
. + Dividends on old shares. 
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— SE 
MISCELLANEOUS COMPANIES—Continued. 
= PRICES OF THE |Last yrs.| PRICKSOF — 
CarrraL. Monts. Tost _— ya, 1891. DrvipENps. 
2 ect, (Sls | FPS |B) E | meee eaten Last Four. (earv 
| Amt of StkiStock.| & = 3 4 Done. | pe, Cant = : nate yer Ayaan etaling Deen, Last Div. 


10S {106 |107x| 109 | 3 24 01109 105 | 4fJuly90) 43Jan.91} 43July91, 43Jan.92' ... 


| Do 3} % stock 1909......... 104 |103 104x! 1044 | 3 9 O)105 |102 | 3zJuly90) 3¥Jan.91) 3fJuly9])| 3{Jan.92/Freest 
im 4 13°. 103 }101 103x/ 100 | $ 6 31103 | 99 | 34July90/ 34Jan.91| 34Juiy9i| 3iJan.92 Preostes 
ty Montreal 5% 1 : 104 ;102 |104 | 104 | 4 28 6/107 {102 | 5 May90| 5 Nov90} 5 May91} 5 Nov9l] ... 

| Dol874(14 % skg. 104 [102 104 | 104 | 4 18 {107 '1014| 5 May90| 5 Nov90} 5 May9i] 5 Novgi| :. |} 


105 103 (L05 





Do 5% 1879, red. b 












































: 1044 | 4 24 O}108 (103 | 5 May90} 5 Nov90} 5 May91} 5 Nov9l} wn 

Do3 % perp. stock caiman £1,440,000) Stock 31 | 82 80 81; 8lz}3 14 6 $33| 784| 3 Apl.90} 3 Oct. 90} 3 Api i 3 Oct.91} —... 
| Montevideo 6 7% bonds ae £1,244,995; 100 50 | 55 | 45 | 50 | 50 | 6 2 6) 80 | 40 | 6 Jne.90| 6 Dec. 90} 6 Jne. 91 nil Dec.91) — ... 
| Napier (Bor’gh) 67, con.,1914 £70,000; 100 3 (108x) 108 | 5 8 G/112 |108 | 6 July90} 6 Jan.91| 6 July91{ 6 Jan.92) 

| Napier Harbr Board 57,1920 £300,000; 100 |100 | 99 | 99 | 96 | 97x} 963) 5 4 o/103 | y8 | 5 July90} 5 Jan.91/ 5 July9i) 5 Jan.92| —... 

| Newcastle Cor.34%red. 1936 £533,820; 100 100 |106x)103g/105 108 | 108 |} 3 4 3/109 105 34July90/ 34Jan.91/ 34July91} 34Jan.92}) Freeof 

| Dolrredeemable 34% ...| £394,120) Stock |1€0 |109x)110 |105 |110 } 1094 | 3 3 6/111 107 | 34July9| 34Jan.91) 3;July91| 3}Jan.92} f stpdty 
INw Plymth Har6%dbs,1909/ £190,500) 100 |100 } 763) 73 | 75 | 764; 77 _ 80 | 70 [Coup./due Nov./20 pd Maly 91, & 2 


110 {110 {108 
per£ ov{a/c of Maly] 15/ per }£ Nov9) 


I NewYork City 6%, red. 1901, 















































































































































































































Do4s%debentures ...... £128,700! 100 |100 {103 |103 {101 |103x| 1054 
Suthmptn, Corp. 34%, 1945 











100 {102 | 102¥ 







£315,070) Stock |100 





100x!103 

Scuthport Cor.34 %red.1936| £300,000| ,, {100 |103 |104 |10: \102x! 103} Feb.9}| 3}Aug91 

Yoexton 43% mortgage,1908 £297,200] 100 |100 |108 [108 |106 |107x| 1074 | 3 1 —— 4gJan. 9% 
uly 


Sransea Corp. 34 % stock ... 108x|1084|1074|108 | 1083 


£800,000| Stock |100 
















































coups. payableat 4/1 pr$|$15,000,000| $100 |1024)1224/1224/1194 1193x1233 | 8 74 $/1284;120 | 6 JulyM| 6 Jan.91| 5 duryi} 6 Jan.92 a 
Do 64%, red. 1896 ............ £1,564,000/$1000 |1024/1044)107 [102 1044) 1124 | 5 6 “ltiagltoz 6 My. 90 6 Nov%) 6 May9! 6 Nov9]}... 
Nottingham Corp. 3% stock} £3,050,000) Stock |100 | 97 | 933/ 963; 98 | 98 ls 3g 985) 94 | 3 May) 3 Nov&| 3 May9)/ 3 Nov91)Free stps 
Oamaru Hrb.Bd.6%dbs.1%8.|F.] £54,100) 100 |100 | 90 | 92 | 88 | 90 | 89g | 6 78 5/105 | 88 | 6 Feb.90) 6 Augd0] 6 Feb.91/ 6 Augg]} 
Do6 %, 1879, “1919”... £100,000! 100 |100 | 60 | 65 | 50 | 60 | 50 | 5 O ¢|103 | 50 | 6 MayX| 6 Nov®} 6 May91}0 Nov9l)  ... 
(amara 7% Waterwks.,1907} £60,000} 100 |100 | 993| 994) 974! 973) 98 | 7 23 3\t19 | 97 | 7 Feb.90| 7 Aug90| 7 Feb.9i| 7 Aug9i| 
Oldham Corp. 4 %deben.stck £500,000 Stock 100 |122 |1224|120 228 1214 3 5 ${1234'1203| 4 July90| 4 Jan.9}| 4 July91) 4 Jan.dx} 
ps ougoHerh Br G Yabo, 7,907 annts/Per 12} ... | 30 | 304} 293'294x} 303 | 3 7 $| 314) 294/10/ Feb.9|:0/Aug.90/(0; Feb.9})l0/Aug Qi]... 
arbr. Brd. 6 % debs., 
1% drawing from 1880| £103,206) 100 {100 |102 |103 | 993|100x; 993 | 6 c}105 [100 | 6 July} 6 Jan.91| 6 July91{ 6 Jan.9s} 
Do6% debs.,1881,red.1921} £96,800} 100 {100 {106 /106 {103 |1034!x1034 | 5 25 G|113 [105 | 6 July | 6 Jan.91| 6 July9}} 3 Jan.92) 
Do5% debentures 1921...| £107,800! 100 |100 | 93 | 93 | 91 | 91x} 96%] 5 72 6\103 | 92 | 5 July9| 5 Jan.9+| 5 July9)) 5 Jan.92) 
Do 5% consol. bnds., 1934} £367,600) 100 1100 | 93 | 93 | £0 | 91x! 90 | 5 22 oj103 | 92 | 5 July9C| 5 Jan.9)| 5 July9)) 5 Jan. 9 aa 
of Wawa City 67 1883-1903] £62,720} 100 /100 |1034/105 |102 |1034/ 1037 | 5 22 6|107 |160 | 6 May%| 6 Nov%| 6 May9i/6 Nov9]l} 
" Sterling loans | red. 1893} £120,000} 100 |100 {1014|103 {100 |103 | 1024 | 5 3 5/107 |100 | 6 May90| 6 Nov9| 6 May9}| 6 Nov9l} 
y. Do6% do, redeemable1904| £92,400! 100 |100 /108 |109 |107 [108 | 115 | 5 5 |l15 (107 | 6 Apl.96/ 6 Oct. 9c] 6 Apl.g1] 6 Oct.91f 
Do6 %, redeemable 1895..| £62,000} 100 |100 /105x/106 |!04 {105 | 1064 | 4 274 £{108 [101 | 6 Jne.9/ 6 Dec.96/ 6 Jue.91) 6 Dec.9i} 
ps Qxford Corporation ......... £84,195] Stock/100 | ... | ... | --- | 964) 96] 3 2 J]... |... 4 i - 3 Dec.9]} 
Parana Waterwks.,5% bonds £208,800} 100 1100 | 45 | 50} 40 | 45 | 54 nil 60 | 40 | 5 Jan.90! 5 July9j 5 Jan. 9)! nil since 
Parana (City of) 6 % bonds} £197,400) 100 |100 | 684| 70 | 67 | 683) 874 nil 873| 67 - 6 Feb.90} 6 Aug9C} nil since 
PortElizabeth 6% Waterwks hi 
v) |} fe}. Loan(1% sk.-fd.frm.’85)} £139,100} 100 /100 |105 |106 |104 /105 | 107 | & 14 5/110 /104 | 6 Mar9/ 6 Sep.%| 6 Mar91) 6 Sep.91) ei 
Pk Louis (Mauricius) 5%1934) £137,800) 100 |100 |102 {102 |100 |100x| 102 | 5 0 0)105 |101 | 5 Jne.90| 5 Dec.90) 5 Jne.91} 5 Dec.9)) _ ... Helin. 
|?rtsmouth Corp. 34 %Stock| £704,000) Stock |100 |108x|1084]1074/1084) 1084 | 3 4 9/110 |1054] 34July9| 3)Jan.91| 34July91) 34Jan.9¢ oe 
Providence City 5 % bonds| £251,200) ,, |100 {10141102 | 994/102x| 1013 | 4 28 6/106 {100 | 5 July%| 5 Jan.91) 5 July91) 5 Jano). ee 
bee City 67, sterl. In. 92! £100,000' 100 100 |100 {101 | 99 | 99x| 100 | 6 22 )103 | 93¥| 6 July90| 6 Jan.9)| 6 July91} 6 Jan.9) E 
} Do6%"73,iss.at102,red.’93} 115,000} 100 |100 |100 {100 | 99 | 99x} 993 | 6 27 6/104 | 98 | 6 July90) 6 Jan.91| 6 July91) 6 Jan.9) 1. 7 
) Do6 %'75, red. 1905 ...... £220,000! 100 {100 |110 {110 {107 |L07x! 1075 | 5 5 9115 |109 | 6 July90/ 6 Jan.9)| 6 July91/ 6 Jan.9:) 1 i 
| Do6% °78, red. 1908 .....] £102,739} 100 |100 [110 |110 }107 /107x| 1104 | 5 7 6|116 |108 | 6 July90| 6 Jan.91| 6 July91) 6 Jan.9. pee 
| Do 4} % Deb. 1914-18 ...) £77,000, 100 |100 410 Oj105 \100 | 44dan. 91} 44July91] 44Jan.92| ‘Bie 
naling 34 % Lo tn. stock; £486,709) Stock |100 3 4 elLlO '1075) 34Ap].90) 340ct.90] 34Apl.91) 340ct. 91) Free stps ee 
Rio de Janeiro 4% bonds...| £551,100} 100 /100 | 654) 67 | 64 | 655) 644 | 6 65 | 813) 603) 4 Feb.90| 4 Aug90j 4 Feb.91) 4 Aug9i) ... 1 
lome4¢bondsred. by draws. R 
tps 1958, guar. by Italy| £643,200] 100 |100 | 81 | 82 | 80 | 81 | 814 | 5 0 6) 874) 75 | 4 Apl.90 4 Apl.91] 4 Oct.9!) 1. E ‘ 
,3,4,5,6,7 &8 iss. ,1960| £6,092,520| 100 |100 | 81 | 82 | 80} 81; 81 | 5 0 6| 85%] 76 | 4 Apl.90 4 Apl.9i] 4 Oct.9}} .. oe 
ips |] | mario 6%, 8.’ F. Bds.,1921| £198,400} 100 |100 | 45 | 50 | 40 703 | mil | 924) 45 | 6 Jan.90 pees tripe neee lion Vt 
| Do6 sterling, 1918 ..... £992,000} 100 |100 | 30 | 35 | 25 25 nil | 97 | 25 | 6 Septs9 6 Sept90} nil since ee 
lothetham 4 %, red. 1927...) £284,710) Stock |100 |1094/110 |109 ... | #11 9/1103/107 | 4 Marg9¢ 4 Mar91} 4 Sept9! SLE 
tutaF (City of)6%Stg.Bds.| £257,900} 100 |100 | 20 | ... | ... 20 | ... | 82{ 40] 6 Dec.89 6 Dec.90} nil since eae 
Nt Louis City6 %, red. 1893-5} £762,200} 200 /100 |1024|105 {100 |1024) 103 | 5 14 3/110 |100 | 6 May90 6 May91} 6 Nov9l} .. ne 
Corp. 33%red.stock| £746,261| Stock |100 /104 |108 /101 {1044} 103 | 8 8 6|106 | 99 | 3}Feb.90 34Feb.91] 34Aug9! B) 
Se hie cet £315,179} ,, |100 | 944| 96 | 93 | O44)... 6| 96 | 92 i” 3 Aug9l 4 
tps Do Water ann............... £2 p.a., |rising | 3% |1064/1064 105)1053) 1065 §|1063/1013 23Jne.90 2iJne.91| 2gVec.¥1 ie 
Disiscssseccecessereeeseseee.,,| £5 per @nnum.| ... (1419/141$1139g/141x| 141 | 3 12 £/1434/1404) 5 Jne.90 5 Jne.9}| 5 Dec.91}_ ... , 
Weia(C.of)6% bonds, 157S.F.| £391,760| Stock |100 | 824| 85 | 80 | 824) 823 | 7 10 3} 92 | 80 | 6 Mar.90 6 Mar9)| 6 Septvi 
elbourne,City, 5% 1915} £80,000} 100 |100 |108 {108 /106 1083 1083 | 4 1 5 July91| 5 Jan.9z} 
44July91| 44Jan. 9% 



























*iney City 5 % Bds.1904. 100 {100 {110 (110 {108 |108x} 108% 5 July9i| 5 Jan.9% 
Do A debentures, 1912. 100 |100 |103 {103 {101 {101x} 1013 | 3 7 4 July91| 4 Jan.92|., 
tps |} Tmara(NZea.)7 %deb,1910 100 |100 {1184111851114 |115$'x114 | 3 7 7 July9i| 7 Jan9|  <- 
tps | tb. Ba.5xdb.191 181916 100 |100 | 95 | 95 | 928) 93x) 924 | 6 7 5 Jaleoi| 8 Jan a 
tps 6 % ster.deb.1895-97 100 |100 {103 |106 |100 103 | 1044 | 5 2 6 Api.9)| 6 Oct.91)  .. 
i peeeWatrwriks. 1897-1904 100 |100 fiaagiise 107 \1114| 1144 1 6 Apl.9}| 6 Oct.91} 
1B) ped étterling consol. 96-8 100 |100 |107 (107 |104 |104x} 1054 6 July91| 6 Jan.9} 2 

Do sy bonds, 1929 ...... 100 |100 | 93 | 93 | 91 | 92x) 924 | 1 34July91| 3hJan.92| —., 

5% gen. con. deb.,1919 100 1100 {109 |109 |107 |108x; 1094 | 4 1 5 July9l| 5 Jan.9| 2 

RE Doss string bnds,, 1929-3 100 101 {10!x 1 4 July9l| 4 Jan.92} 1. 
yess Im as seco-loro 100 101 01x 1 4 July91/ 4 Jan.9z| __.. 

9s Bie We b.6%deb.,1905 100 6 ee a Dens ok 
ear u an. 9% Re 
t)WearComrs4}%fddbt Stock |100 (111 }112 ¢duly9]| sbJen.94) 


(N.Zea.)6%,1907| £200,000! 100 /100 113 [113 


110 (113$ 
100 1003 
99 hoo 
110 10x 
105 {107 





Imprv & Water, 1929 
Corp. 3} % stock 
Harb. Bae & debs. 


£230,000! 100 {100 (114 j114 
£360,800) Stock |100 |1004/101 


£150,000} 100 {100 | 


ej 


eft 














100 |101 
113 {113 









a : 226,500' 100 |100 
a 1014............... ..| £138,000) 100 |100 





me 
SWRA, MBN HM GDS MAW & DS O MWA S VW Com AW & HS WN DKW Co 


101 {101 {100 |100x 101 
1094/110 }109 |1095{ 1093 
106 |107 














ete DH | Sete Mr Co SG MW 0 Co Cote Co SG & GH GO) Cote Co Ce Ce Cot. de 2 Ce 09 Co 


£600,630) Stock |100 |108})1093)108 |109 6)1104/107 | 34Mar90| 35Sep.% e 
10,000! 20 | 20 | 154| 16 | 15 | 154 1 44Mar90 0] ay Mard| pep 9 

‘ 101| 99 /100 12 0|103 | 98 | 44Mar90} 4 44Mar91| 44Sep.91|> 18,368 
£518,200) Stock 11 hee 99 ‘1004 6|103 | 99 | 4 May90' 4 4 May9:' 4 Nov9i 


£328,333! Stock |100 '1004:102 












-—- 
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£443,457) Stock |100 


. i ‘oo OF THE a sol. - 
APITAL. ONTH. iv. y 1891 D 
NAME. er Sint aoee sy IVIDENDS, an 
withe | ° 2 = | ness a t 2 | Last Four. 
Shares or! or | "3 % E | $ a Rate : . Rewv.4 Bl. 
Amt of Sti Stock. | = & < (3 | 4 = Pervent, = | eas = ga Bonus, Binceat [ante 2 
DOOKS. | — — — — maprieneeet eee Div, W7 
Bute Docks, 4% deb. stock|£1,000,000 Stock {100 |115 us 113 114x| 113 | $ 20 $115 107 | 4 Jne.90 4 Dec.90 4 Jne.91 4 Decal) 7 Ip {i 
Callao Dock.........s.+s:000004- 7,500 154) 104) 5 | 5H AF 5) 5 17 0 88 5 8/6p.s.May 90 5) ps-Oct 907; 3 a ) 
East and West India Dock| £2,385,500 Stock |100 35 15 | 18415, 18 | 172] ni. aa 9 | | 3 July86 ni p+ ay/91] b 
Do 4 % debenture stock.. | £1,829,539 Stock |100 774 873) 75 | 873) 87 | 413 0 78 | 543 43Apl.90 4 Sep.90 4 Margi 4'sare } 
Hill’s Dry Dock& Enginrg.,L. 7,100; 20}18/ 8: 8}! 77, 8 8 (615 6) 8% 63 3 Sep. 87\ 5 for 88| 5 for 89 A foe: l - 
Biull DoGhs sisi i. 600) 06500008000 £1,621,400 Stock|100 | 354! 374) 353! 374' 33 0 0, 43 21. } # Feb.90 2 Feboe 7,586 | 
Do preference stock ...... £361,616) Stock |100 be | 64F eb.90 2 saree & 64F eb. 91 3 Jul 1 Not 
Do 4} % debenture stock| £604,220) Stock |100 |1024 1043 102311043! 933 6105 | 914 4 Mar90| 44Sep. 90 44Mar91| 4 yet 1g I one 
Do 4% deb. stock ......... £699,136, Stock |100 a7 101 } 97 |1014| 101 6109 | 84 | 14Aug90| 4 Sep.90| 4 Marg1 4 rel D 
London & St Katharine Dks.| £5,756,697| Stock |100 37 | 404 36 | 29x! 385 6) 39 | 25 | 14Aug90} 1 Feb. 91) 2 Aug.91 9 F 9 De 
Do 44 % preferential ...... £420,000 Stock |100 10s 1104/06 |108x! 108° | $108 | 98 | 44Fel 90! 4}Feb.91) 44Aug9? treed Oto 
Do 44% new preference, 75 /108 104 1063! 109 6 106 | 924, 44Aug90 44F eb. i 44Aug91 44Feb.92| } 24 47899 |u| Pars 
Do 4 % debenture stock.. 14 91063) 98 | 4 July90, 4 Jan.91| 4 Jul ly91 4 Jan.92 Peo 
Do 44 % new pref.,’82 .. 000) Stock |100 1014, 1044, 100 (L014 104 a= - 45Feb. 90) 4}Aug90 44Feb.91 44Au 9]. 
Milford Docks deb. stk., A £352 971 Stock |100 3 6 Dec.89| 6 Jne.00 6 Dec W) Geet - 
Millwall Docks .........00++. £599,700 Stock |100 60 | 61 Li 59/61/ 59 | 418 36 3 Mar90| 3 Sep.90 34Mar91) 348er9] J 
Do 5% preference ......... £490,000] Stock (100 |1124!115 |110 j1123| 113 | 427 $iLis (10s | 3 Mar90 5 Sep.90| 5 Mar91/ 5 "Sen. ay 150 





Do 5%, perpet. deben. stock 126 [126 [1234 1234}x127 


5 July91) 5 Jan.92 











198 118 | 5 July90| 5 Jan.91 

NewhavenHarbour(guar.4%) 27,000; 10) 10 | 12% 123! 12 | 12¢| 123 3 123 12 | 4 July90| 4 Jan.91! 4 July91) 4 Fl 
Southampton Dock ......... £361,577! Stock |100 | 394) 42 | 37 | 373] 40 40 | 25 | 2 Aug89| 2 Feb.90| 1 Aug90! nil since 

Do 44 % debenture stock} £245,380} ,, (100 11731120 (LS |1154) 117 18 0120 (107 | 4}Jan.90) 44July90) 44Jan.91 «aia | 1,009 | 

Do cons. preference ...... £792,637, 3, |100 | 704] 73 | 674) 674| 63 12 9) 74 | 54 | 4 Feb.90, 4 Aug90 3 Feb.91) 2}Augoi) * 
Surrey Commercl.Dock,ord £964,814) ,, 100 113 monet ‘116 | 1164 612141109 | 5 Apl.90| 5 Oct. 90) 7 Aplgi) 5 Geta 

Do Particip. 4 9, pref. Aj £154,000, ,, (100 116 ri fors . 116 } 116 6116 114 5 Apl.90) 5 Oct. 90| 7 7 Apl. 91) 5 Oct. 

Do 44 % debenture stock.| £140,000, ,, |100 {124 124 | 124 1 éi124b 18 4 }ApL90 440ct.90| 44Ap1.91 140ct 81 21st | 





BNO ths SRR BRORRERR WO 
Ce cata eg te OS: Thame oo: Somme MS: 


rye reference 1234)! 126 (121 1234) 1253 


£248,000) 1100 
GAS & LIGHTING. |———— 


| o|130 121 ls" Apl.90) 5 Oct.90) 5 Apl.91 5 Octg1) 
||| |} | 





es a ee 






























£600,000) Stock |100 |1 
‘| £2,373, 875,998 Stock /100 “ 1108 | 11044 107x} 107 































Alliance & Dublin { 10%max 59,000; 10) 10 163) 163, 163/163 1634| 6 6 9} 174) 153| 104A 1.90|1040ct. 9010}Ap1.91 A 1.91/1040ct.91 
Consumrs. Gas | 7% max 10,000) 10 | 10} 11g 12 11g) 12] 12 }6 6 oO} 128) 11 ThA pL9O 740ct.90 “bab 91 ot a 64,147 
Do debentures, 4 % ...... £253,650) Stock |100 iol 1024 1004)106x} 1003 | 3 15 6)1024/ 993) 4 Jly.90) 4 Jan.91] 4 July91| 4 Jan, 

Australian(Sydney)5 % debs. £300,000 100 |100 . | £15 O108 |105 | 5 July90} 5 Jan.91) 5 July91) 5 Jan.92 116,405 

Rohn Gap, Stealied ae 5,000, 20 | 20 3 14 | 12 | 13 i2 6 3 18} 12) 8 May90| 8 Nov 90} 8 May91! 8 Novgi! 20,082 
ay State o ersey Gas 

5% Sk. Fd. Trust Bds| $7,000,000} $500 | 98 | 92 | 94 | 90 | 94x) 92 | 5 E€ S| 94 | 87 | 5 July90! 5 Jan.91| 5 July9l it 

Bombay Gas, Limited ..... 40,000, 5 | 5 of of 63) Of Og) O12 Of 74 63) 8 Jne90| 7*Dee,90| 8 Jucgll ee aT a | 

© New, 4th issue ......... x i Py 5 |6 0 O| 5s! 48) 8 Jne.90| 7*Dec.90} 8 Jne.9}| 7* 

Brentford Gas—Consol stck.| £380,000) Stock |100 |215 (220 210 15 2154 | 5 15 6/225 (210 \12}Feb.90 124Aug90)12 24Feb. 91 paced Do 
Do new stock .............4. £150,000} ,, [100 |159}162 (157 [1594) 1595 | 5 18 0/164 |153 | 94Feb.90 94 4ug90| 94Feb.91) 9;Aug9l, | 36,090 RO! 
2 ae stock.. —e 9 aT 1154|118 |113 at 116 | 4 9 120 \113 | 5 Feb.90! 5 Aug90| 5 Feb.91 5 Aug@li pe 

4% deb. stock ......... 159,375] 55 e~ 1073)... | 314 6)... |... | 4 Jne.90| 4 Dec.90| 4 Jne.91 Scie 

Brighton & Hove Generl.Gas 11,000} 20 | 20 41 42 39 | 41 | 404 | 6 12 3) 42 | 40 /11 Mar90|114Sep.90 11}Mar91 TySepat 75,918 jm Aris 

— enn es Max} £444,250 om = 4 ori 99 e ite 418 ca | '1914)10 os 10 Mar 91 10 Sep.9}|(now 5 %)} 50,656 he 
ritish Gas Light, Lim....... 20,000 > € 4 5 1 6| 47 | 42 |11ZApl.90)11}0ct. 90/112Ap1.91/11 ie a 

Bromley Consumers 10Zord 5,000} 10, 10/19) 20/18/19) a1 | 6 18 6 2 | 18 11 Mor 90 11*Sepi0 il *Mar91 Heseioi Bek 
Do 7 ordinary ......... 10 | 10 14 | 15/13) 14) 13} | 6 17 13 | 8 Mar90} § Sept90} 8 Mar91 sep 5461 i Do 

BrushElect. Raginersing, L. : ots 3 on | 21 Sul lwwe 37 | 1}) = Oct. 911 1 
Do 6% preference .......... nS x 2 5 6 aS ] ; 

Doses ApeetorhGien oy ors liz| 6 #108 pa. | Soph 90 bes ot el i rn 
Do 6 % debentures ......... 5 v1048 90 |.6 July90) 6 Jan.91| 6 July91/ 6 Jan.92 1 Do 

Cagliari Gas and Water, L. 7 0) 28 | 24 |10sMar90| 6*Sep.90|10}Mar91] 6*Sep.91| $363 MH) 5 

mame ne Sue bine E 6H es 7 a i 186 Hor Feb.90}10 Aug90/10 Feb.91/10 Aug9!| 8,150 Clyde 
ity of London ods 1 Coase 

Com.Gas(10% with gasat3/9) Stock |100 245 | '250 vi 245 | 246 13 $1265 239 |133Apl.90|1330ct. 90)13Apl.91|13 Oct. 91) 
Do ewstock (7 7 with do) »» {100 |190 |195 1185 1924) 190 li 9/203 185 10fApL 9) 10f0ct. 90|10Ap1.91 lacs) teen 
Do 44 % debenture stock 100 131,124 104) 1194}x1205 | $ 25 6/126 |L17 | 44Jne.90| 44Dec.90| 44Jne.91| 43Dec.9 1 Do 

Coutinental CnionGas,Lim| £300,000] Stock |100 |230 aoe (220 “t x2264 | 5 14 $240 '2154/10* July90}16 Jan.91/10*Jne.91)16 Jan) 39,910 i} Ebbw 
Do7 {preference ......] £200,000| Stock |100 |195 /195 {187 19)x| 1935 | 6 5 i200 1190 \17 July90}13 Jan.91} 7 Jne.9i}13 Jan.92 Hie ( 

Crys.Pal Dis GasOrdl0%stk| — £75,0J0) Stock |100 |195 |200 \190 (195 195 6 03 1893/10 Mar90|10 Sep.90|10 Mar91/10 Sep. 91) 0. W 

ordinary 7 % stoc £120,000) Stock |100 ah 1425 oy 1404) 1393 1 4/150 1394| 7 Mar90| 7 Sep.90| 7 Mar91} 7 Sep.91| f Sidi 
Do 6 % preference stock.. Stock (100 |140 | ; 140 | 140 7 91145 {135 | 6 Mar901 6 Sep.90| 6 Mar91\ 6 Sep.91 
Edin. & LeithCor. Gas£1 an. sae | ass ‘294 293 29 | 294) 99 8 3 20% 284)... [£1 ann. Alpril and Olct. - 
5} 5 





Electricity Sply. of Spain, 





19g) 20 | 19 “5 1944 











DHA Co Ce CORRRRAG TH CSHRAGARAaAA 
he 


European Gas, Limited...... | 48,609 10 | 10 2 § 1} 19 10*Feb.90 16 Au 90 8*Feb. 91)i2 Aug91 } 
Do new, 1874 .....scseeveees ' 35,406} 10 | 73) 144) 15 | 14 |144x) 14 3 6| 154) 134\10*Feb.90)16 ‘Aug90 8*Feb.91|12 Aug9l es 
Gas Light and 50) (0% shih q 2264/9184) 
withgas at 3/9) AOrdy 470,640) Stock |100 |2214, 84'2014/ 222 8 0/2514'206 |134Mar90|13 Sep.90/i3 Mar91/13 Sep.91) + 
Do Be anv ctctscdtsins £100,000 Stock |100 oot es 97 | 95 4) 964 9 3:4 a 94 wu Mar90} 4 Sep. 90} 4 Mar$l| 4 sic Ql} a 
Do C, D, and E pref....... ,000) Stock |100 |2503'253 248 1 262 | 
Do 73 % G preference ... £60,000) Stock |100 172 8 4 198 172 | 74Mar 90) 7 
Do7 % Hatock ............ £1,300,000) Stock |100 153 12 155 | 7 Mar90| 7 
Do 10 %J stock .......0.... £463,000| Stock |100 245 3: Gee 
Do 4 % debenture stock...| £1,061,150) Stock |100 110 li 6118 
Do 44 % debenture stock} £294 Stock |100 118 14 9126 120 } 44July90) 43J; 
Do 6 % debenture stock...' £908,000) Stock |100 160 14 8170 ; 
Grimsby Gas, A and B ...... £16,500; 100 |100 10 16 9214 |2025/10 Mar90/10 Sep. 
WO ©). cchsdisiVeseckompidstesks £79,000; 100 |100 195 4 020: {191 [16 Mar 


Hartlepool Gas and Water 




































Livrp. Untd.GasLght.A stk) £561, 

Do 7 % maximum—B stk £550, 
Malta & Mediterran. Gas, L. 15, 
Metropolitan Electric Supp. 


, Ce ee Se ee 


10 10 6) 5s) oid on 
100 100 Pr 96 | 923! 96x} 94 |¢6 
20 | 20 | 25 | 264 25 | 26 | 264 | 6 
vy {100 {1904 193 18s 1904! 196 





—A 10 % maximum ... 5| 5 < fig ie | w+ ( ee | 74Mar90/ 74Sep.90/74*Mar91 
Dove ” 5) 5 hae 8 14 4 103; $+ Mar o0 7 Sep. the Margl 
Do D7 % 10 | 10 ve fon 8 4 9 84| 78) 7 Mar90| 7 Sep.90 zMard} 7aSep$ 
Hong Kong & China Gas, L 4,960; 10 | 10 19 ; 18 6 1é 0 oni) 17 |13 Apl.90/12*Oct.90|13 Apl.91 Oe 
Imperial Continental Gas... e3,900000 Stock |100 [220 6 7 02364, 214 12 Jnz.90/12 Dec.90):2 Jne.91)12 
Do 4 % debs., 1894-8-9 ... 000) 360 |100 100 4 0 6103 [100 4 Angd 
Liverpool Elect. Supply, L. 5| 5 53: 4 3 10 5 43 7 for 87| 3 for 88| 3 for 89| 3} for 
DD cowsshsicnmnriensunientesceewete 5| 3 pote ot oat 23 $16 6 ta 3 for 88 3 for 80) Sete 
205 5 
4 
‘4 
lg 
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SH) Jan. 30, 1892.; 


NAME. 


) 
pba (Oon- Mel- 


¢ 5 %deben., 1908 


Limited 
a baaL & Cokeot Chi. 
Istmrt.6% strl.bds. 
Dosterl. 2nd mort. 6 %... 
& James’ & Pall Mall Elec- 
tric Light, Limited.. 
Do7 % pref 
San Paulo Gas. Limited 
_ GasLight,A 


§outh Metropolitan A stk 
07 with gasat3/6) .. 
B 


| DoC 
Do 5 % deb. stock. 
eit Ga Original, 
% maximum 
thetes,& Dryp’l Gas 
§ranUnitedElec. Light,Lim 
Tucan, Limited 
| Do5 % debentures 
IWauninstr Elec. Supply,L 
|Wolverhampton Gas 
Do 6 % preference 


| RON & COAL & STEBL|OOS, 
| Andrew 


ooo Sons, L. 

ne, itchell ,& Co. ol 
Aniston Coal, Limited 

row Heraatite Steel, L. 

De6% Pref. ............... 

ae Ey sagan, &Co.Lim 
fully paid 


i Des 4 preference 
Hott 


e Gas Coal, Lim.. 
[Pain Cammell & Co, Lim 
Do“ B 
| Dod als 
Clyde Coal, Limited 
Se om, Limited 
panish Ore Co. . 
p ington Steel and Iron, L. 


mietet Irn. & C’al, L 
[RaCat, Lined. 

liery, A 
H4allamshire Steel & File, 


noe Colliery, Limited 
M4 i Cum. Pref... 
ier. se, Son, Ordy.... 


Lim. B sars. 
din Abbe & Co., Limited 


— on Co., Limited 


THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS 
PR 


CaPITAL. 


No. of 


Share 
Shares or 
Amt of Sia 


£560,000 
150,000 
20 | 20) 


1» 100 1904. 
10 7 | 


go 
ub 





os! 


154 16 | 15 | 


| 
9 | 
73) 
tls, 


219 220 218 219 
215 216 215 216 | 2 
185 18)) 18; 18 


(270 ‘275 265 270 | | 271 
‘2293 207 220 i245) 2244 
|230 239 (230 235 | | 239 


ICES OF THE 


105 °106 | 
| 15H 


964 100 | | 964 100 
95x 100 | 064 1100 | 


§4) 83x 
4 “f 
104 104 
|220 


100 ame 110 311 199 110. no 
100 |100 |106 107 


-~10 
oh 


288 


220 
216 


183 


£700,000 Stock 100 (1424, 1424 ty 1404x141 
. (2074) 2073 


£90,600 Stock 100 |2073) . 


154 153, 


ct 


. (169 
15 | | sy 


a] a 3 3 3 


“65! 


“ey 


£98,960| Stock {100 [2024 205 | 
5 74 7a) 74) 74 | 


: 100 | 
6}! 


200 1205 . 


50 | 33 143) 143) 143) my 
2,000,000] Stock |100 |1654/1653165 165 | 1 


10 | 8 | 283] 29 | 23;| 29 | 


74) 73) 3% 
74 
20 


134 1444 14 | 


20 | 203! 


10 |10#§) 11 


4 


1 103 


80 1104/1124! 


20 | 23 
20 | 272; 


| 233 


27% 


100 {1004 101 


2 | asa 
74 

1 5a) .. 

10 14) 

5 4t8) 

20 | 3 
9 | 32 

93 

154 


10 |LOgx 
45| 2 


133 
28¢ 


2 | 
5 | 
ant 


Ot 
_ 


204 
173 
12 

743 
163 
ll 

225) 
3 


34) 33) 
7 


é 
143! 
4} 203/ 
} Ul | 
1108 1123 
993 23 | 
274 274| 


Ty 1233} 
a7 274 
| 53) 


Wy) 1j | 
44) 443) 
34) 34] 
3l 31 
9 | 9x 
15 | 153| 
203; 21 
284) 29 
164] 17 
114) 113 
744) 744 
163/16 46 
104} 11 
134| 2 


ui sal 
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COMPANIES—Continued. 


Last yrs. 
\divs. yld. 


rs.|PRICESOF 
1891. DIvVIDENDs. 
Last Four. 
Rate % per Annum, including Bonus 
* Interim. 


d ! 
O15 109 | 5 Apl.90 5 Oct. 90, 5 Apl.Ol| 5 Oct, 91| 131,700 
6'108 108 | : 440ct. 91 

9 20 | 15/7 niay00 6*Nov90 7 Jne.91 5*Novol 


9 xan | 93Feb.00, 9}Aug90 
3} 

| 9, 

0} BF) 

3| ai 


74,035 
Recon 9}Aug9l| 74,307 
8") s*Jne.9012 Dee, 001 8*Jne.91\12 Dec.9\) 
74| 8*Jne.90,12 Dec.90| $*Jne.91/12 Deo.91 33,750 
M4 8*Jne.90 12 Dec.90) 8*Jne.91/12 Dec.91 

7 Apl.90) 7 Oct.90| 7 Apl.g1! 7 Oct. 91 165 
| + Feb. 89) 4 Aug89) 4 Aug90| 4 Feb.91)_... 

| 


0.100 | 92 | 6 May90| 6 Nov90' 6 May91| 6 Nov9l; .. 
9, 98 | 6 Jne.9C' 6 Dec.90! 6 Ine 91 6 Dec.9] 
| 

6\ 92) ei wh i POLE | 5 Mar91, 7 Joly! 

\ 7i| 7 { 7 July9) 
6) 17 | 1° id Apl. 90 10*Oct. 90/10 ApL91 10 Oct.91 
6'235 (219 [10 Apl.90.10 Oct. 90!10 Apl.91)10 Oct. $1 
9/232 (219 |10 Apl.90,10 Oct.90:10 Apl.91)10 Oct. 91 
0230 |215 |10 Apl.90)10 Oct. 90:10 Apl.91)10 Oct, 91 
6 194 153}10 Apl.90)10 Oct. 90/10 Apl.91/10 Oct. 91 


9,290 1255 |134Mar90|134Sep. 90/15Mar91)15ZSep. 91 
3247 219 114 Mar90 t14Sep.90/12° Mar 91/12 Sep.91 
4 250 225 12 Mar90)12 Sep. 90) 13 Mar91)13 Sep,91 
9,1453/139 | 5 July90| 5 Jan.91| 5 July9i| 5 Jan.92 
6 2074'1974/10 Mar$9|10 Sep.89| 11Mar90|10 Sep. 90 
01733 169 | 84Mar89| 84Sep.89| 84Mar90} 84Sep. 90 
$| 161) 15 | 74Apl.90) 740ct. 90 74a pl.gl 740ct. 91 
5, 58 4} *htay gy |14 ee ay 91 a Dec. 91 

| a ie a 4 | — 91 
| 6 il’s | 


0) 205 '192 aa Feb.9010 Aug90}10 Feb.91\10 Aug9) } 6.471 
4 73! 7 | 6 Feb.90| 6 Aug90| 6 Feb.91) 6 Aug9l|f 


6 vie 103| 10 for 89) 5*Aug9U| 7 Feb.91) 5*Ang91 750 
9\185 |165411 for 88\ 11 for 89/11}for 90|L14 for 91} 151,963 
6| 284) 223/25 May90\25 Nov90/25*May91/374Nov9]| 1393 
V| 5} 3318 for 81| 6 for 82) nil bese i3 ‘9ps ApL|91)... 

o| 9! 6s, '30/ Apl.90) |23/ 3/ pe inc. jarrsApl91| 6 Sep. 91 
3} 94| 634) 3 for 89! ct.90! 6 Apl.91) 0 Oct. 91 
0) 16) = 6 tor §% 6*Oct 90) 6 plo! 0 Oct.91 
6 224) 20 15 Feb.90} 5 Aug90) 5 Feb.91) 5 Aug91 
913%, "84! 74Dec.8s| 7$Dec.89/16 Dec. 90.20 Dee.91 
('294| 22 | APL OU 
«| 30 273/20 Apl.o%; 
6101 | 98| 5 Mari 
oi 


6) 
9} 4 ai 23) 





220359 


} 12,168 


5,750 
8,010 


} 162227 


2914, 
5°Oct. 90/20 Apl.91) 5*Oct.91 
5 Oct. 90 5 ApL.9i 5 Oct.91 90,271 
5 Oct. 90/20 Apl.91| 5 Oct. 91 
5 Sep.90) § Mar9!\ 5 Sep.9! 
6: '20 for 8/40 for O0|£1psMr91} 30; ps Nov 91] 4,103 


3! 318) 25° |168"F'b.90/50 Sep. 90'24*Mar91/40 Sep.91| 21,475 
6| 58) 51 374 in S84/41d in 90|50*Feb.91/50Aug 91| - | 60 
3} 3! 14 tdfor 87-¢|!}10r 83-9) nil $9.96]2 for 90-1]... 
53; 4817 for 87-8|7 for $8-4/7for 89-90\7 for 90-1 aaa 
7 | 32] 1jJne.83/ail btwn '7/p.s Je 90} nilsince} 1,281 
32 | 234)15"Feb 9 |35 Aug9|25*Feb.91|50 Aug9]|.., 
93 10 Jan. 90|10 July90/10 Jan.91|10 July91|  .., 
164 15 44Jne.8¢| 5 Jne.89| 74 Jne. 90| 64Jne. 91 
ms 7 ts. nil. |1} Feb. 91\(for year) 
j| 32 | 28 | 124A g90! 24*Feb.91) and arrs. |7}Aug91} 
173; 144) 6 Fob, 94; 20Aug9L) 10*Feb91/25 Aug9l 
12 94) 6 Feb.9¢} 20Aug90/10* Feb 91/25 Aug91 on 
6; 74 634| 24Se 8s 6 Sep. 89/10 Sep.90 9 Sep.91| 1,963 
$) 164] 143/10 "Tul y 9 )6§* Dec.90)10 Jne.91/63* Mec.91| 200,000 
a| 11g | 104) 5 Jne.90| 5 Dec.90| 5 Jne.91| 5 Dec.91 
o| 3| 2| 2hApl.8e| 24Apl.39! 5 A pl.00.5/ ps. Api 91 1,763 
o st 41178 for 89/15 Mar 90/10 ra “oo 8 } on 
o| Set 7 Mar90| 7 Sep. 90 7 Marol 

0| 47 | 38 " 5 Apl.90| 5 Oct.90| § Apl.91) 5 Oct.91| — ... 


ww. 


36,740 


2c So 25-2 


ye 


4 diss 92 | 6 May90| 6 Nov90) 6 May91) 6 Nov91; — 


4 O} 544 37) 5 Mar90| 8 Aug90j10 Mar91)| 8 Ang 91; 16,023 
14 3? for 83)nil betw’n/{0 for 89) nil since; ... 

10 | 4 end -» {7/108 ps Mar91 

o98|85 |) |. | 6 Jang1 6 July91) 6 Jan. der 
5g! 3 for $7} 5 for 85/124 for 89'74 for oo) f 6.103 

6) 153 134) 3 for 87) 5 for 88)124 for 89,75 for 90 . 


6) 59 | 52 |1Zl p.s. Njov. 90 Ldn, 
3 4jl/ p.s, Ap 39] 


6| 94; 8214 Jul 14 July91; 6*Jan.92; 30,196 
0 1B 1 i 13Mard9|24Mar. 90/10 Feb 91) 4*Aug91} 20,817 
6| 25 } 21 bag 4 for 88 | € for 89 | 6 for ais 
S| 233| 22 | 6 for 87| 6 for 88 | 6 for 89 6 for 90 | bah 


ay § 4.Ine 96 6 Dec. 9 6 Ine. 91\ 5 Der. 91! 44.97 


3} 6, 


91 22 p.e.jNov. 91 
‘nil Ap. 91 200 


ce ee ee 
= ‘ eee 


haddaeocms, 
Spee 


Sn ar eT wg ee re One NN NE ONT eB samt 
- . _ ame a wer r * 
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MISCELLANEOUS COMPANIES—Continued. 


0 a, || oe 
DrvipEnps. 












CaPITAL. 
NAME. 








Callao 
East and West India Dock 


Hill’s Dry Dock& Enginrg., L,. 
Hull Docks ..........0seeseeeeee 
Do preference stock ...... 


Do 44 % a tepeonal esebes 
Do 44% new preference, 75 
Do 4 % debenture stock... 
Do 44 %new pref.,’82 ... 
Milford Docks deb. stk., A 


£2,373,998) Stock 100 |1 
600, ald Stock |100 
£352,971) Stock |100 





Millwall Docks ............... £599,700, Stock |100 
Do 5 % preference ......... £490, 000 Stock 100 
Do 5% perpet.deben. stock} £443,457) Stock | 100 

NewhavenHarbour(guar.4%) 27,000; 10) 10 

Southampton Dok | | ..0<050.- £361, me Stock | re 
Do 44 % debenture stock} £245 te 
Do cons, preference ...... £792 637 es 

Surrey Commerc]. Dock,ord| £964,814)  ,, 

Do Particip. 4 % ‘ pref. Aj £154,000) ,, 
Do 44 ji de nture stock.| £140,000; ,, 


£248,000 ,, 


59,000; 10 | 10 
10,000} 10 | 10 
£253,650) Stock |100 
£300,000] 100 {100 
5,000/ 20 | 20 


$7,000,000} $500 | 93 
40,000 5 
10,000 5 4 
£380,000| Stock 100 
£150,000; ,, 1 
£50,000 ” |100 
159,375; ,, |100 


Alliance & Dublin 10%max 
Consumrs. Gas | 7% max 
Do debentures, 4 % ...... 
Australian(Sydney)5% debs. 
Bahia Gas, Limited ......... 
~~ State of N. Jersey Gas 
5 % Sk. Fd. Trust Bds 
Bombay Gas, Limited ...... 
Do New, 4th issue ......... 
Brentford Gas—Consol stck. 
Do new atock ....,......065. 
Do 5% ees stock.. 
Do 4 &% deb. stock ......... 





Brighton& Hove Genel. Gas 11,000; 20 | 20 
Bristo! United Gas,5 7% Max} £444,250) Stock ro 
British Gas Light, Lim iceiided 20,000; 20 | 20 
Bromley Consumers 10{%ord 5,000; 10, 10 
Do 7% ordinary ......... 5,151) 10) 10 
BrushElect.Engineering, L. 77,978 3| 3 
Do 6% preference ......... 69,996 2) 2 
Buenos Ayres (New) Gas, L 50,000; 10, 10 


Do 6 % debentures ......... £200,000; 100 |100 





Cagliari Gas and Water, L. 7,123} 20 | 20 

|| Chestr. Unitd.GasA(10%mx, ,000; ,, 100 
City of London Electric L. 30,152) 10 

Com.Gas(10%w ith gasat3 9)| £550,000) Stock ios 

Do uewstock(7%,withdo)} £152,873) ,, |100 

Do 44 % debenture stock | £130,000; ,. (100 

Coutinental Union Gas,Lim.} £300,000) Stock |100 |: 


Do 7 % preference ... 
Crys. Pai. Dis.GasOrd10 Stk 

‘Do ordinary 7 % stoc 

Do 6 % preference stock.. 
Edin. & LeithCor. Gas£1 an. 
Electricity Sply. of Spain, L 
European Gas, Limited...... 


£75,0)0} Stock | 100 

£120,000) Stock |100 

£50,000) Stock ;100 
34,000 


19,9001 5 5 
| 48,609} 10 | 10 





Do new, 1874 ......sseeesee ' 35,406) 10 
Gas Light and Coke (10 % | 
withgas at 3/9) A Ordy.| £5,470,640) Stock |100 
Do B stock ........0sseereees £100,000) Stock |100 
Do C, D, and E pref....... ,000) Stock |100 
Do 7h % G preference .. £60,000) Stock 13 


Do7 % "Hatock ......c000. 

Do 10 % J stock ........+00. 

Do 4 % debenture stock...| £1 

Do 44 % debenture stock £294,850) Stock {100 |1 

Do 6 % debenture stock...' £908, Stock |100 
Grimsby Gas, A and B ...... £16,500} 100 |100 

Do ©. cbsivervisectcopesestseee £79,000) 100 |100 
Hartlepool Gas and Water 

—A 10 % maximum .. 
= B73% ” 
DoC7 7% ” 

Do D7 % 
Hong Kong & China Gas, L 
Imperial Continental Gas... 

4 % debs., 1894-8-9 ... 

Liverpool Elect. Supply, L. 
Livrp. Untd.GasLght. A stk 

Do 7 % maximum—B stk 
Malta & Mediterran. Gas, L. 
Metropolitan Electric Supp. 


-| £1,300,000 Stock |100 
£463,000) Stock |100 
£1,061,150) Stock |100 

















pcan ne tk 
Last Four. 
Rate % per oie & including Bonus, Blnceaft 








Scomamnaiaaathane ldiaainall 
DOOKS. ——_ | — — —_ —_ — 

Bute Docks, 4% deb. stock|£1,000,000 Stock “is i115 | 
Diecisssdsnbibseinedes’ 7,500 154) 104 
500 Stock |100 
Do 4 % debenture stock.. £1,829,539 Stock |100 
7,100 20} 18 











$115 107 | 4 Jne.90) 4 Dec.90 4 Ine 4 Decal) 
4 5 8/6p.s. May 90 5/ ps. Page 7p May ay” 


| | 3 
0) 78 | | 542) 43Apl.90 4 Sep.90 4 Mar 91 
83 6} 3 Sep. 87, 5 for 88) 5 for 89 3 3 


4 Jan. 
| 64 Feb.90} 2 July 
6105 914 4 ia dO 44Sep. a 43M 
6| 39 | 84 | Fire 90) 4 Se 





oo GO 
ot 


8 83) Ty 
354| 374) 359! 741 


1024 1044'1023'1044 
974101 | 97 11014 - 


37 404 
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we 


‘ssa is 
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90 Gyreb.o a1 Be a 





ne |4 Maro] iz eer 
91| 2 Aug.91 2 Fens 
aret 90' 44Feb.91 4,Aug9? iF eb. 99 
, 44Feb.91 44Aug91 44F eb, 92 
, 4 Jan.91) 4 July9), 


) 4bAug 90 4}Feb.91) 4$Aug91' 


3 Mar90} 3 Sep. 
5 Mar90 5 Sep.90) 5 
5 July90) 5 Jan.91 5 July91) 5 Jan.92 
4 Jan.91| 4 July91) 4 Jan.92 


~ 


1014 108 100 1014 


60 F 61 rE 59 | 61 
‘15 j110 |1124) 113 
126 (1234'1234|x127 
13 123) 12 | 124 
a4 4 42 | 37 | 373 


seege! 


mm: : 
Qrba Gos KSWMW Cot9 Sts: 





mM: 


Se Cy Ce Oe TS OD: 


44July90 4h Jan 91) 44July9l 

| 4 Aug90, 3 Feb.91) ¢ 

| 5 Apl.90 5 Soars Augal 

5 Oct.90! 7 Apl 91) 5 Oct.9} 

snes Os ANS a 
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rs 
74Mar90 74Sep.90 
St} 74Mar90 74Sep.90 


7 Mar90\ 7 Sep. 
0, 204) 17 \13 Apl.90 12*Oct. 
02365 214 }12 Jne.90/12 Dec. 


3 7 for 87 3 for 
212 201 }10 Feb.90 10 Aug90\10 Feb.91)10 


1156 (150 | 7 Feb.90| 7 Aug 
a 5 44 8 mae 4*Des. 90 
103' 78 
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oS" 








B® “24a GT Ce Cote GH Oi GH Ce Co 
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34Mar 91) 2iSep 9] 
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1,009 | 
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l Au ¢ 90) nil since 


7 Apl.91! 5 Oct.91 
215154 | 


Sivilivivrs_freck 


T4Apl.91! 740ct.91 147 
4 July91) 4 He * 

5 July91) 5 Jan.92) 116,405 
8 May91) 8 Nov91} 20,052 


5 Jan. 
7*Dec.91 
7*Dec.91 





5 July91 
8 Jne.9] 





& ; 








~~ --g° or ]4 


- ~_——se 























BB Mid 
74*Mar91) 7}Se Do. 
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13 Apl.g1)l 19°Oct.91 Herpo 
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Aug New 8} 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE |Last yrs.|PRICESOF 
CapPitat. aaerem ar avn yld.| 1891. DivipEnps. 
No. of |Share; .; | | 2 | # B aetna en v Last F Rearv. 
. & 
sioceom |4/2)2/8/ | Te af mene magi : 
per Annum, including Bonus ‘Blnce.aft 
Amt of Stk eS 3 | 9 [Pome IPerCent| 3 8 *intein, Last Div. 
| th | 2-1 —4 | 
| £560,000| 100 100 110 111 109 110 | 110 | 4 & VI115 109 | 5 Apl.90 5 Oct.90. 
ah 100 {100 |106 107 105 106 | 106 | 4 4 6108 10$ | mS | Osh : rey ty0ct. 91 ener 
20 | 20 | 15) 16 | 15 | 153) 154 7 14 " 20 | 15 | 7 May90 6*Nov90 7 Jne.91; 5*Nov91| 74,035 
| ware | | | 
ptt A 7 Ke ho nine 1004 190} | 427 190417 | 93Feb.90 93A4ug90 — 9}Aug91| 74,307 
i | \ ae j } { ene ' eee wns eee wee 
eae 5) 5) 8} 9 8) SB) 8495 76 S$ 94 8 | 8*JIne.9012 Dec.90| 8*Jne. 91/12 Dec.91 
SE ena 5 44) 7s) 72 73) 73 78/6 O O| 8¥ 74! 8*Jne.90.12 Dec.90\ 3*Jne.91/12 Dec.91) + 33,750 
Be hy oe: 5; 1 1} 2) Wa { 115% 3 23) 14) 8*Jne.90 12 Dec.90| 8*Jne.91/12 Dec.91 
Gas, Limited ...... 5) 5) 44 5) 4) 44 53 | 7 18 | 54) 4,7 es 7 Oct.90' 7 Apl.91} 7 Oct. 91 165 
Pas Gas Limited 10/10) 3) 34 oy) 3) 3.8 6 9 45| 23) 4 Feb.89| 4 Augs0) 4 Aug90| 4 Feb.91)_ ... 
’sGas okeot Uhi- { 
Istmrt.6% strl.bds. 100 |100 964 100 | 964100 |} 100 | &€ 2 0100 | 92 | 6 Mayo) 6 Nov90! 6 May91| § Nov91 sa 
Dosterl. 2nd mort. 6 %... 100 (100 954x100 955100 | 954 6 O 4 98 | 90 | 6 Jne.90) 6 Dec.90! 6 Jne.91| 6 Dec.9]) 
S& James’ & Pall Mall Elec- | | | | 
tric Light, Limited... 5) 5) 8 9! sy Six| 8343 8 6 93! by | ws | & Mar91, 7 July9t}} gig 
DoT Y prefanccssessceseenee. S/S) Sh M7) cas) Th | hae! | FY OL es | ee | ta Le 
fan Paulo Gas, Limated...... 15,000) 10 | 10 115 | 115 104) 104) 11 | 9 10 6 17 | 11 [10 Apl.90.10*Oct. 90:10 ApL91|10 Oct.91} 22,540 
£135,000| Stock |100 [220 221 219 |220 | 220 | 4 11 61235 [219 [10 Apl.90.10 Oct. 90/10: ApL91|10 Oct. 91 
er ake vesscbbinnses- £209,053 Stock 100 (219 220 218 {219 | 220 4 il 9232 [219 \10 Apl.90 10 Oct. 90/10 Ap191)10 Oct. 91 
II osc cdkcscessccpssconece. £229,070|Stock |100 (215 216 215 216 | 216 | 4 13 0.230 (215 |10 Apl.90)10 Oct. 90.10 ApL9l|10 Oct. 91) f 85374 
ick sasesxerreeverees 11,462/ 84} 84) 18; 185) 18j 18g] 182 | 4 12 6) 194) 154|10 Apl.90)10 Oct. 90/10 Apl.91/10 Oct. 91 
im Sth Metropolitan A stk : Beak 4 FOF 
| (10%with gasat3/6) ...| £500,000) Stock |100 '270 275 |265 270 | 271 { 5 16 9.290 |255 |13}Mar90/134S8ep.90/154Mar91/15zSep. 91 
a OS ere £1,350,000| Stock |100 aoe :220 12245) 2243 & 14 38247 [219 114Mar90 L14Sep. 90/12 Mar91|12 Sep.91 9 
SE bcd sis e500cbsepews scious £200,000| Stock |100 [230 239 '230 [235 | 239 | 6 10 $250 |225 |12 Mar90|12 Sep.90'13 Mar91)13 Sep.91 — 
| Do perp. 5% deb. stock.| £700,000| Stock |100 {1424 1424 1403)1404/x141 | $ 22 911453/139 | 5 July90| 5 Jan.91| 5 July9i| 5 Jan.92 
liuderland Gas—Original. | £90,600] Stock |100 2073) ... | ... {207}, 2073 | 5 12 6 2075/1974,10 Mar89}10 Sep.89| 11Mar90|10 Sep.90!1 15 168 
Do 84 % maximum......... £52,500 Stock |100 | 169 ee | vee 1169 | 169 | 5 L£ O}1733)169 | 84Mar89)| 84Sep.89) 84Mar90 gi8e>,90) f 2, 
dion Achcton & Dry pi Gas 5,906} 10 | 10 | 154/154, 15 | 154] 154 | 4 13 3} 164) 15 | T4Apl.90) 740ct. 90 “faplol 740ct.91)° 5,750 
1052 |{m |SranUnitedElec. Light,Lim 78,949} 5] 3a} 44) 43 33) 3t| 348 110 & $| 58 4}'6*May 90/14 Dec.90'6*May 91|16 Dec. 91] 8,010 
Tucan, Limited............... A ge eG ee a ee ee ee i . |9Dec9l| ... 
| DoS % debentures ........ 129,700] 100/100 |... |... |... 100} ... | oie tsi Dae - in 
“li \Weatminstr Elec. Supply,L| 59,900; 5 | 5| 63 6f 68 7-7 = iy... waa oat he 
16079 || Wolverhampton Gas........ sas ee So” 90)10 Aug 90/10 Feb.91/10 Aug9]/\  ¢ 47) 
ws 90| 6 Aug90! 6 Feb.91| 6 Augolly 


















a 10) z z) t | nu 
10/10] 5| 53 44 5) 4f| .. | 
; 100 {100 | 943] 96 | 93 (945 | 94 | 6 10 0 
101 5| 5il 5! SH) ds) 54/016 3 
15 | 12 | 14 | 144] 134) 14| 14 [6 8 € 
624] 624| 59 | 67 | 59 | 643 67 | 5 8 6 
meow pall); nil 
10] 10| 83! 83} 8| 8x, 8 \12 2 6 
20 | 20 14} 15 | 14} 144] 142/913 © 
20 | 20 | 224| 223| 22 | 224) 22 | 419 6 
20 | 20 | 225] 223] 223) 224) 222/56 6 
rial gf at wal al7e6 g 
T including paymenvw lor 





89| S*Aug9! 7 Feb.9i| 5*Ang9l| 750 

88} 1) for 89/11} for 90/112 for 91) 151,963 

90|25 Nov 90'25*May91 374Nov9) 1393 
6 for 82) nil btwn |3/9ps ApL|91)... 

90/23) ps inc. |arrsApl91| 6 Sep. 91 : 

39} 6" Oct. 90) 6 Apl.g}| 0 Oct.91 

39} 6*Oct 90) 6 Apl.91) 0 Oct.91} } 162227 

5 Aug90) 5 Feb.91) 5 Aug9) 

7} Dec.89) 10 Dec. 90,20 Dee.91 2914, 

5* Oct. 20 ApL9i| 5*Oct.91 

0} 5 Oct. 90) 5 Apl.9i}5 Oct.91 
5 Oct. 90/20 Apl.9l| 5 Oct. 91 

(| 5 Sep.90) 5 Mar9!| 5 Sep.91 

g}40 for 90\£1psMr91)30/ ps Nov(91] 4,103 

0/50 Sep.90|24*Mar91}40 Sep.91|} 21,475 

4/41} in 90/50*Feb.91/50Aug 91} - 60 

s}tdior 83-9) nil $9-90/2 for 90-1 ii 

5 7 for 38-4/7 for 89-90\7 for 90-1 oi 

jail btwn |7/p.s Je 90) nil since 1,281 

35 Aug9!25*Feb.91|50 Aug91|... 

tO July90)10 Jan.91|10 July9l); ow 

5 a 74Jne. 90\ 69Jne.91;  ... 
nil, |1} Feb. 91\(for year) 

24*Feb.91) and arrs, |74Auggl| f 26:74 

20Aug9) 10*Feb91/25 Aug9) 

-20Aug 90/10" Feb 91/25 Aug91 ~ 

6 Sep.89)10 Sep.90) 9 Sep. 91 1,963 

68* Dec.90)10 Jne.91/64* Mec.91| 200,000 

6 Dec.90) 5 Jne.91) 5 Dec.91) _... 

24Ap1.89| 5 Apl.90/5! p.s. Apl/91 1,763 

15 Mar90}10 Sep.90) 8 Mardi ee 

7 Mar90| 7 Sep.90| 7 Mar9] 

5 Oct. 90) 5 Apl.91) 5 Oct.9) 


6 Nov90| 6 May91) 6 Nov]; 
_ a ov] 8 Aug90}10 Mar91} 8 Ang9); 16,023 














90,271 








' 












14/4/74 for 83)nil betw’n/10 for 89| nil since; ... 
10| 44| ad vs (7/108 ps Miar91 
98 | 85 ... | 6 Jan91) 6 July91| 6 Jan. eee 
63) 58) 3 for $7| 5 for 85|124 for. 80/74 for oo) 6.103 
154 ad 3 for 87} 5 for 88)124 for 89,75 for , 
59 | 52 Lgl p.s. Niov. 90 Lips, May 91 20 p.s.|Nov. OI 
j i p.s, Ap (39) nil Ap. 90'nil Ap. 91; 200 


94} 8314 Jul 6*Dec,. 9014 July91; 6*Jan. 30,196 

15 | 134) 12Mard9)24Mar. 90/10 Feb 91} 4*Aug91| 20,817 
1 tes 4 for 88 | 6 for 89 | 6 for pi 

6 fo. 88 | 6 for 89 | 6 for 90 isa 


1| & 4.Jne Ml & Der 6 Ine. 91' 5 Dee. 91! 4497 


i aa bes 


; i a ae owas ser cowie en an 


aw ee AN SEE Bae 
OS ap mage nee ie dale dase ag be Fontet eae : * 
. Ee ah mk - Ay? asf: it 5s wt 


creer ; “<. ST SORTS EEE Es ek . nS 
Te PE ee es Ph ee © Ree SR een cart = eS RT ee ae en 
cenaeie A ate Ae ar alae stasentins auntie: samalatiead ie -talte ‘ 7 


St amet ahaa a 

































eg ager eli amma cre heehee me 


it er a re pete ade cin emer nee 


stints met 


















IRON, OOAL & STEEL C 
Niddrie & Benhar Coal, L., A 
Do B shares ........-++++++2+ 
North’s Navigation Colls, L. 
Otis Steel, Limited ......... 
Do preference ........-..++-- 
Parcocha Iron Ore & Riwy. 
L.. 7 % cum. pref. ...... 
Do 6% debentures ......... 
Park Gate Iron Company, L. 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6 %.. 
Do B ordinary..........+++.- 
Rhymney Iron, Limited .. 
DOW ..rcccccssce veesveesess 
Do 5 % debentures......... 
Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. Mills, L 
Sheepbrdge Coal &Iron,L.,A 
DOB secevsesdcoevcccvessosesese 
Do C preference ........... 
Shelton Iron, Steel, and 
Coal 1, pref.......2....0.. 
Do Ist chg. 5 % debs...... 
South Hetton Coal, L. ...... 


Sydney & Louisburg Coal & 
Railway, Limited, ord 


PLT SR NN phe MO ee 


Vickers, Sons, & Co., Limited 
Do preferred 5% stock ... 
Whitworth, Sir Jos. & Co. 
Wigan Coal and Iron, Ltd. 
Do epee hee 














ico ee 


LAND AND BUILDING 
Anglo-Paraguay Land, Lta 
Artizans, Lab.&Gen. Dwel.,I 


Australian Agricultural .. 


Cattle Ranche,L,pref........ 


Missouri Land & Live Stk., 
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COMPANIES—Continued. 


PRICESOF, 
1891. DIvipENps. 














= ! | Rate % per Annum, including Bonus. ace 
3 | * Interim. Last Diy 








7 154 10% Ju/ly 83 nit betwn. 10 for 90 | , 
q coe see ee 
5§ 24,10 Ma:90|L0 Sep.9010 Mar 91'10 Sept 91] 3,080 


me 


Wher SeAwes 
o>s 





a VRS 


50 | 50/53 | 54 52 


Ca 


at Vibes .. | 4 Mar.90! 6 Mar 9! 
9h 44) igatese 8 Dec. * 8 July91 
99 84) ... | 7Nov.9)! 7 May91\7N 
93 83! | @Nov.90\ 6 May9ll 6 Neva, 
50 44 44for89-90) 4for 90-120/ * p. s.) Dec. 9) 6,363 
| 
54 48 | 6*Mar9| 6 Sep.9)| 6*Mar91| 6 Sep.91 


~ 


DS DW AW © WHOM 


36 | 228, 5*Mar90/l0 Sep.90 


Ec 


~~ 


om CNM ONRGN CN 
~ 





; { { 
92 | 92 88 | yx 974) 894) 5 Jne.90| 5 Dec.90 


184; 16 10 Mar90|20 Sep.9010 Mar91/I5 Sep.91| 6405 
6§ _58| 24Sep.88| 3 Sep.89|16 Sep.90| 5 Sep.91 

203) 163) 5*Feb : ‘eb ah 
83 62) 5*Feb.90/10 Se 
28}, 254) 5 Jan.91/10 Ju 


£175,120) Stock 100 


Ce ts AO 


~ 





-—o 
Saad 


| 25 | 274 28 274/275 





9 | 4/10 Pgp.s. |Sep.$ 5/ 
100 |100 | 914) 914) 894/89 op |(/10zsP-s-|Sep.£0 | |5/10psMar 
£500,000) Stock 100 |1394/142 |137 [1404 


150 (125 |12 Feb.90/16 Sep. 28 
100 | 60 | 964) 963) 934/934% | . sRS0i'6 Feb ol)!2 Seni 


964° 85 |10 Feb.90)/20Je&S90) £11 p. s. |i 

134]10 Feb.90|205e&S90|36/8 p. s. |for 1891 | | 9509) 

b| 854/10 Feb.90|20Je&890| £11 p. s {ior 1891 | [> 
143)10 Feb.90| 20Je&S 90 36,8 p. s. |for 1891 


~ 
S 


Staveley Coal & Iron, Lim.A 
Do do B 
Do do Cc 
Do do D 


SAWS eH SO 


Steel Compny of Scotland,L. 10, 9| 63) 64) 
| 


Do Ist preference 10 %... 
Tees Side Iron and | Ordy. 
Engine Works, L. j Prefer 
Tredegar Irn. & CoalL. “A” 
Do do “pp” 





fel «+. |». 
14g) 143! 14§) 1 
10 | 10 104) 103 


ock.|100 |1054|106 |L05 |1054 
10 | 20 |17gx| 174) 17 


ons . ee sad AD 554 
4) s-  |SlpstN s9]12rz Je 90]12):0e.91 } 
} oo seb 24 Ap. 91| for year } 
|S Gh s 17h Ap. Ol .. my 
19 | 14z) 5°Jan.90) 7 July90) uy Jan.91| 8 July9l } 60,000 
17 | 12 | 5*San.90| 7 July90) 0 Jan.91/ 8 July9! 
98) 4 for 87| 4 for 88} 6%for 8¢ 74 for 90\\ 99,467 
106 101 | 5 for 88} 5 for 89| 5 for | 5*Aug.91|) ' 


21 173\24 Jne.90| 6*Dec 90!24 Jne 9) 





wacaewee ’anwee. 


William Cooke and Co., Lim. 
William Jessop & Sons, Lim. 


3,200} 50 45 | 104) 104, 10 | 10; 
254) 258) 254) 253| 254 


© 





274 234! 6 for 87 | 63 for 88 | 6% for89 


—— 





3/ 43 
i14 105 
116 |109 
99 | 874 


£1,096 ,430/Stock. LOU 


Do 44 % pref.,1879 & 1884] £661,076|stock. 100 


CA Ce tN 


Australian Pastoral, Lim... 

DO SF BOC nnccecescsesecess 
British American Land...... 
Brit. Borneo Trad’g & Pitg.,L 
British North Borneo ...... 


Cs 


10) 84) 6 July9! 6 Jan.91| 6 July9)| 6 Jan.92! § 


&s- 
te.“ 
Ce 


an 8 : 
AO n®awAH: 


Canada Com ANY seecseeeeees 
Canada North-W est Land,L. 


em &% t 
Sea HAD 


ee 


31 | 24 |f2/Apl 83)! HApl 89|+48/-Ap9|47/Ap.91| 4,895 
gale .» [lO for88-} nilsince| + 
16 10 eos «+ | 24for9 Ie] d July 91 \ it 
26 «17 - +» —_ |2gfor9upalid July 9) 
53 | 40 |10/July90| 1Jan.91(17/6 Jly9}| WJan.92| 
3 oa 2/6 Ca|». retd. Miy 90.& My 91)18,238 


orf 
ss 


City of Aberdeen Land, L $\ 13yi2a i R134; 4 =. 20. ‘ 9 
Hansford Land & Cattle, L. BAg| 135/29 in 7-6/8 Stn 06-9125 in 89-00) Slr 80d 
Hudson’s Bay .........--.0.04:. 
Imperial Prop. Invest. Lim.. 
Improved Indus. Dwell’gs,L 
Land Corp. of Canada, Lim. 
Lon.&S. Afren.Exploratn.L. 
Matador Land & Cattle, L. 
Metrop Assoc. for Improv. 

DwellingsofIndus, Classe: 


ao 
ee 
% 
SS 


* 
S 


~ 
> 

:. 
~ 


_ 
ono 
wom _ 


~ 


19 ys 14%! 0 July$$!i4/psJy89]14/psJy9|6/6psJly9:| 23,860 





123 (117 
0} 154) 112 


HK cs & 


% Row 
SE oS 


7 8: 9g 
123) 12y) 114) 12 
" ; 


2 Sek SEe. 





sd 
3} 24 | 20 | 5 July90} 4* Jan. 9! 
I 2 1th) 





Natal Lnd. & Colonisation,L. 
Do 8 % preference ......... 
Nevada Land and Cattle, J.. 
Ne-Zealand & Austral.Lnd,L 
Do 4% pref. (cumulative: 
Nrth. British Aust: alasian,L 
Do 6 % Irredeemable Grd 
| Northern Agricultural ...... 
RY 


~ 
aangcan 


‘L1lg 5 June90/10 Dec.90/10 Jne. 91 
6| 904 854) 4 June90! 4 Dec.90) 4 Jue. 91) 4 Deo.91 
36 | 13 | 3 Dec.82) 3 Dec.83) 4 Dec.84) nil. since | 
73 | 65 | 6 Nov88) 6 Feb.89/ 6 May89 nil. since 12540 
3) 5% 5310 ApL9010 Oct. 90/10 Apl.91)10 Oct-91 
Som Sibei yt oes “ 





Stock 100 | 873 
Stock 100 | 334) 
Stock 100 | 674| 








North Transvaal Land, L... 
Oceana Transvaal Land, L. 
Peel River Land & Mineral,L. 
Platte Land, Limited ...... 
Prairie Cattle, Lim............. 
Santa Fé and Cordova ut. 


'87.| 5 Feb.90 5 July90| 5 Fev.91, 5 July9! a 
9} 6% 6 Jan.9), 6 July90| 5 Jan.91| 5 July9l 
lie 7 20Jan.8410 Jan.$5/10 Jan.36 nil, since, ~~ 

{ } . ; 


£600,000 Stock |100 | 96 | 


{ | \ ‘ | 
20 | 20 | 104) 10h 6) 6! 6S 
190 |195 \185 [190 
1344)134) 1329)1345 x_33 
- Stock 100 |1223)1224'1194 1214x1204 
£200,000 Stock |100 1u25 102g 100}'1025 x 100} 


| 20; 9} ... |. | * £l pe) May, “ 
6215 180 10 May9015 Nov90\t0 May91\15 Nov9l}) | 
127 | 6 July90, 6 Jan.91) 6 July9! 6 Jan. aa 

31.28 


£100, Stock '100 


\117 
105 | 98 | 4 July90 4 Jan.91) 4 July9l 4 Jan. 
of ee 





d 
Do 4% Perp. Deb.......... 
South American & Mex., L. 
~~ § £1 Return of Capital. 












(Jan. 30, 1899. 


—— 


Last Four. 














——eeees 






‘20forgot| | Wes 











3° Mar 91 17 Sepa } 135659 
/ ps. July 189) 
1/4¢ p. s./July 1891 } 25,287 
| 5 July91| 5 Jan.92 


1 | Ils p. s. |Jar. 91 
4) 84d p. s.jJan. 91 





-90/10 Sep.90| 5*Feb 91/10 Sep 91 
aa 5*Feb 91/10 Sep. 91 } sans 
y91\10*Oct.91)l0*Jan.92) 








91 15,540 
5 Jan.91! 5 July9i| 5 Jan.92 


5$/10 Mar90) (243ep. 90! 124 Mar9) |nilSept.91 






PoP FF Pobuon ERORCESEERYS EReceEs ea EESK 


4*Dec.91). + 
8Aug9l/} 4.439 
sAug9li) ’ 
Me Or 9,385 
63 for 90 34,282 


63) 5 Feb} 9 Aug90/i0 Feb.9) 
34 5 Feb.90| 9 Aug90\10 Feb.9) 














5 Mar9C| 5 Sep.9:| 5 Mar91| 5 Sep.91 | 87,60 
44July90| 44Jan.90| 44July91| 44Jan.92 
163° Feb90}!6$J uly90\163*F b.9) | \6gAug9] 107 


7 8,764 


#/ 3 Feb.8#) 24Mar.9(|ai. sioce 1,861 


24/10 Feb.¥0| 7*July90\13 Feb.9]| 7*Aug9] 

5 Feb.90| 5*Aug90| 5 Feb.91| 5*Aug91| 139,573 

3|10*Nov82| 64May83 nil | since |Drl2,l0 | 
3/0psMr91/3.6Jne. 91) 3/ Sep.91) 3! Deco) 35,415 | 

nil for 87/1@ for 88) 24 for 89/nil for 90 


! 
5 July91!) 4*Jan.92 1330 | 
5*Apl.90, 5 Oct.90| 57Feb.91| 9 Oct.91} 22178 
Tl Daas 3 Jne.82| 24Jne. 83) nil. a 21,002 
64, 8 Oct.84) 5 Apl85| 5 for 85 | nil. since 
. | 6 Feb.85| 6 Feb.86) nil. since)  — j 
10 Dec.91 57,123 | 


i eee pee Oo | OD Se fe PL Oe, ORL 








1} 





if 
tj 





t Dead 









5 July90 5 Jan.91) 5 July9l 5 Jan. 







5 ' 
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lone and Fin. of| 


| , PRICES OF THE Last yr’s| PRICESOF 
= : | Capital. Monta. re. jee Fi 1891. | DrvipENbs. 

— usi- vest! |-——— -——— 

NAME. | No. of |Share| 5 | ©) @ % ($200 at Latest 3 Last Four. Resrv. & 
— Sharesor| or | ‘3 4, Done.| Price. i Rate Ann 
se “ fe Con = Stk Stock. on & ata PerCent, & % per Pp adeting Bonus. —— 
: fA | 5 2 0 Ce a aan reece 
RE Sy ae a a Td om, 2 I Rw 
€ Say wir 9100! 25) 25 site 12/13 12 8 6 0 14 | 10 | 2}Apl.88 1}Apl.891} May90\ 1}May91! "178 
al byDe bentuses ....--.---..| £287,800] 100 | 100 | 91 ‘on! on 15 10 0 91, 90 | 5 July90| 5 Jan.91! 5 July91) 5 Jan.92}... 
Wat ans iimited Nore ee) 4H 4 | Ata 4H) dtu 18 5 5 | —— 90,149Sep.90|15 Mar91/15 Sept 91! 2,800 

ie Share Inv. L.| 249,980 aj 1] ts rt z 1 | 6 we 


‘ } 
5\ 111 1% z 1 | 
3 


0 Melia Le. ...00-.+-0000- 99,125) —~I7OOW Fl . | 6 Feb.91! 8 Oct9]| 4,822 
° Lo. of ers" 25,000, 10 1| &x 2; 8 #'20 O o| 1} 210 Ine. 90 10 Dec. 90)10 July91\10 Dec91 66,738 
1363 Trust, Limited......| 80, 312) 10) 2 38) 38 3%) si 33 | 5 12 3) 3§) 3:44:10 Apl. 90/10*Oct. 90) 10 Apl.91)10Sept.91 

Be assadseriesss | £64,316 Stock |100 1 0205 |189 |10 Apl.9010*Oct. 9010 ApL.9I| 


oSept. 91! + 185923 
8 3 974| 943.4} ApL.00 4}0ct. 90 s4Apl 91\4 44Sept. 91 
; iy 13) oe Jan. 91 





3 


Ded % Preference ...... | £257 264 Stock 100 


5 
1984 200 1984, 200) 200 } 
4 

Association ...... 40, 000, 10 10 | | 


954) 98 | 954 979 98 
2h 4% 2| 4| 4 





























/237 Freehold Land! |_| | 
| Mort. of London,L., ord) 160 ,500 5; 1 | 13) 14, 2 1241/8 O@ 14 1 10 May90'10 Nov.90)10 May$i/10*Nov91} 75,800 
405. || @ ||, Dobxcum. pri. iss. atl0/pm,| £! 197,500, 100 \100 1 984)1184 1153 1154 x1194 | 5 4 01225115 6 July90| 6 Jan.91| 6 July91| 6 Jan.92)... 
042 || 9 | set: Mort. of Sootian rt ee fs 2 %| 14 Lt) 1¥e't0 4 9 148 14] 8 May90| $*Nov90| § May9l| 8*Nov9l| 23,673 
, linglo-Amer. Deb. Cor., L.| 150,000) 10) 3| =| 24 Wa) 2 (2 0 0 3 8.) | B*Nov90l 7 Mayoll 6*Novol| 
203 || B |) Anglo-Am.Lnd Mg.& Ag. L. 36,610, 10) 2 | 12 14 13 18} 924 3} 2) Wi... fo Ang 90 1yFeb. 91! 9$Aug9l}... 
lArgentine Coln. & Land, L.| 10,000 10/10) 9 | 94 84, me wv | 5 Jne.91 
; | argentine Ld, & Invest., L| 104, 469 4) 4) Gi Ri ay "i ac. ouch Eee eee 
540 pref. shares ............) 108 960 4 4 ly 13| 13?) 14 nil, 3} “73 5 Feb.90| 5 Jne 90) 5 Dee. 90) nil since 33,393 
Amets Realisation, Limited 49,986, 5) 5) 11 113 109|10}x/ 1 | 7 12 6) 124) 158 10*July90 22 Jan.91)10*July91/22 Jan.92| 204,633 
Do 5% cum. pref. .........! 40,000) 5) 5) 5} 54 5 | Six Of | 416 $ 53) es § July91/"5 Jan.92| 
ee 49 »150) 10 | 2) 1g 2) If " itll & 6 23 li 12 Jaa.90 8 July90 12 Toa 91\"8 July91 207,191 
|Autralian Mortgage, Land | | | 
201 } ° and Finance, Limited... 80,000; 25 4 5 . 164) ‘sil 9 16 | 16 |¢ & O} 184 158 50 May90'20*Nov 90/20 May91/20*Nov91 
i Do new shares............ 40,000) 3 93! 931613 3) 1k 


8 20 May90'20*Nov 90/20 May91/20* Nov91 56247 

Do4% debenture stock...| £1,700,000' Stock | 106 hoes 106}, 103 10h 1044 | 3 17 v}109 | 1025) 4 July90! 4 Jan.91| 4 July91) 4 Jan.92 0 
EE intecsetasesereses ence 100,000 Stock 1100 | 81 | 81 | 80 80x; 81 | 315 0} 84} 79 | 3 July90 3 Jan.91| 3 July91| 3 in 92) 

| Austra &N. Zealand Mort. L 100,000, 10/ 1 8 | gi fel4 8 Vi 1 410 Mar.90) 8*Oct.90:10 Mar.91) 8*Oct.91 51,962 

| Do debenture stock ...... £500, ‘000; 100 /100 | 99 | 99 | 97 | 98x 973 | 4 12 oeea 98 * "spdalyo0 44Jan.91\ 4jJuly9)| 4$Jan. 92 . 


Bak of N. Zealand Estates 











5105 )} Lim. 54% Debs. Scrip...... £1,500,000) 100 (100 1074)107})104 ‘ome 105 | 5 4 91083 peng we = |54*Jan.91) 54July9)! 54Jan. 92) 
| Presidency (Bettiah | 

,000 j) lst mt. debs.,1926) £470,300) 100 - ne 1074 ~ hoa! 105 4 14 $) ‘1084 103 | 5 July90| 5 Jan.91) 5 July91) 5 Jan.92 
British & American Mort. »L 60,000! 10 s 33 13 3 33, 2¢10 Mar90'10*Sep.90/10 Apl. 91/10 Sep. 91 


33 
| Do5 % preference ........ | 17,000, 10 10 i 114 104) 1 104 4 11 0, 12| 10 | 5 Mar90| 5 Sep.90| 5 Apl.91| 5 Sep. 91 } 59,754 


i Brit, & Amer. Trustee andl 

















































































































e gesnee Corp Lim...... 63,109} 10; 2| 1) 1% @ 1 é ee ” 1s on he ae 64June91 1.264 
1,439 Do Gen, Founders ’ shares! 72,098) 1| 1! 1] 4}! J 1 lye}... en. et acon jal .. 10 June9l , 
1,395 British & Australasian Trust! | | 
1980 “oe Limited ...... 80,000, 25| 24] 3} 34) 3) 3 3 1713 9) 42,) 3 10 May90)10*Nov90)10 May91/10*Nov91 148824 
om Do 4} % permanent debs.| £800,000! 100 {100 {105 |105 103 103x) 1034 | 4 2 6{108 | £ aos i 44July90 4jJan. 91| 4jJuly91| 44Jan.92 
Brit. Canadian Ln.& Invst.L, 16,200) $100 '$20 | 48x| ... | -- : 44/6 8 43) 7 July90| 7 Jan.91| 7 July91! 7 Jan.92; 14,383 
. ian and Australian| | a 
7,632 Mort. « Agncy., L., ord. 50,000: 10/ 1! § +4 §|6 17 3} 1 2 6 An 6 Oct. om 6 2 91) 6 8 91 3.212 
mi hare} on &| ' 
8,764 Savings sé Deb. Stock.. ; £168,492, Stock |100 | 98 | 98 | 96 | 96 98 |4 8 8 99 | 96 | 4 July90) 4 Jan.91| 4 July91) 4 Jan.92) .. 
4.335 S. Mort., . 50,000; 10) 24) 5 5} 43) 5 5 |6 O OF 5} 4410 Jne.90)10*Dec.90|14 Jne. 91, 10*Dec.91; 103,271 
’ Colorado Mortgage & Invest-| | 3 | 
" mentofLondon,Limited| 40,000 10| 24 3| 3: 2%| 3) 28/8 6 9 34) 220 Dec.9010 Mar91/10June91/10 Sep.91/ 80,000 
Gealis Foncier E tien ... 80,000: 20; 5| 4) 44 a ; | 344,55 0 O| 44 oa 6 in 86| 7 in 87) 4 for 88) 4 for 90/ ... 
DoLand Mort. Sil teed £300,000! 100 |100 bes oe” | 99 5 Apl.90| 5 Oct. 90 ; arr 91; 5 Oct.91 oa 
8,233 tFoncier of Maurits.,L! 12,000} 50} 10 “44 6 “44, 63 16 13 3| 8) 4} 74 Apl90'74*Sep. ne -91/74"Sep.91) 116,629 
LandCo.7%bonds| £500,000! 100 |100 | 96 | 96 90 9ljx} 90 | .. | 98/95 |7 Nov b0lntl beta. 7152, 2(Mlay 91 Cou|pon 
“* || [Debenture Corporation, L..| 200,000 10 | 4 | 54] 5H Sty) hx) Szy) 7 20 3) 63 4% 13 Jan.90| 7*July9013 Jan.91 i*July91}) a0 
1,861 Do preference .........+..-.- | 100000, 10 | 10 | 114) 114) 103] 11x; 1C12| 4 22 9) 114) 10$, & July90) 6 Jan.91| 5 July91) 5 Jan.92 
aed Do 4h % mortga gage debs...| £485,000) 100 [100 168))108 105 |1064, 105145 e109" 1C4 | 44Apl 90] 440ct.90 44Api.91| 440ct. 91 ‘woo 
3,233 Deb. Cor. founders’ shrs.,L., 100,000) 3/ 3 ve | vee | QBxl oe | 8 LL 6 bs | week aie a sfr 6 fro)... 
39,573 | Mortg. & Agey, L. , 10! 1/| 1k Bey 1) 1g Ws oO i) Sf tee ay91| 8 Nov.91 } 758 
| elas 10,000 10 | 10 | 10}| 104) 10 | 103) 103 | 4 6 $ 103) 1 5 May 5 Nov9ligi f°" 
sas | pisburgh Amer. Lnée.M.,L.| 73,385, 5| 1 a ase. he 8 11 6 ti Apl.90'7 5*Sep. 91/7 4*Sep.91) 26,681 
ro ( Wpeasitable Loan of Scotland 3,000) 25 | 9 | 174 ... 4 17z | 6 18 fot 10 tar90 124Sep, 90 10’ Mar 9111238ep.91| 
| Fongnando imited......... | 148,000) 1| ¢| 1k 1 1g} ty | ‘| «| 3/Augd0) 1/Feb.9l) 
oreign an Colonial Deben-| 
. ul debe, £600,000 100 |100 |101 {102 | 100,101 | 100g | 4 11 J 105} 99 | 444p1.90 440ct. 90 4,Apl.91) 440ct. 91). 
al aaadien | ; 
71,002 | ers Company, Lim.| 39, 947| 63 33 Z # g/1 8 6 1 34 3dpsJly88) nil. 1889 [3d , y90 Sapadly91 on 
ia | % Preference ; 6,393) 33/33, 32 34 ; i@ 416 9 4% 34) 5 July88 5 July89 5 July 5 July91 
“ae Inechite pessnena | 101 1) ii ie 14 a) 1%; 5 0 0 2| if 5S*ApL90'10 Oct.90 5*Apl.91/10 Oct. 91 
: Trust of Austral,L 50, 000! 0 90) 
7,128. Do 4% debenture stock...| £281,500} Stock'100 100 “1013. Q9 101. |'1014 | 4 9 0103 | 98 | 4 ApL90 4 Oct.90| 4 ApLS}) 4 Oct. 91 
ae | Assets Purchase, L. 24.990, 10! 5 ‘Sadi 5dis. Gdis 54dis. ... | | 5 te Jan.89/10* July89 10 Jan.90 ni since. 
oreign Invest. 
12,540 i, and Agency, L. ......... 20,369. ‘4 1 ‘at ve | 1B) 14} 7 2 3 J 1gy ShJuly90 84Jan.91) SjJuly9! 74Jan. 
| Imperial & Te n Invest. | ; ed 
& | 90.44 Dec. ai 
~~ o * im, pref | £401,694) Stock |100 | 683) 71 | G44/ 64), 644) mil. | 81 | + ie [Ah cae ied Oe. eh ae een? Ol 
io Do deferred.” £267,796} ,, 100} 25/25/20) 20{ 22 | nil. | 65) | Ine. 90144 Dec. | nil since | J 
2 Heel Col Find ho” i < £186 0 12 “5 Jan.91\ 5 July9l! 4 Jan. 1,841 
9,986 in. & Agency... 99,900, 10) 2 “ 4 | 
} interntnal. Finl. Socty., L.| 75,000} 10| 5| 2 é lit a 2 [S42 9 of 13 Jan.90, 5*July90 6 Jan 91| 0 July9}} 67,634 
+ Do 4% deb .......... a £200,000 Stock 100 | 954| 954) 94 | 94x) 96 | 4 5 01014) 94 | 4 Aug.90 4 Jan.91| 4 July91) 4 Jan.92)_.. 
j ish Civil Service Per. Bldg 6,688, 25 | 25 184 19°18, 19x| 19 | 5 12 9 18§ 18 | 4 Ine. '90| 4 Dec.90 4 Jne.91 44De091) 9,505 
oa | Allotment, Limited. 50,000; 10) 10 931 si 9| 8&\817 910%| 8911 May90 sOct, ll Mayers Oct.91} 51,099 
land& Mort.Co. of Egypt,L.| 45,380, 18| 3 1a) 1d as oot oe oa PF Mayo oN ae yl val 5 Noval 10,707 
51738 5 : f 01 99 100 | 1 1 a ov ay 
Jand ane meee Bl rr i" 1 ou Bo aly 4 ni Mar.90 12 Sep010°MarO 125 91|° 63,9 7 
hd Mort. Bank of In ,624 24 vem 
1B HE |) Dod y, deb’e4-66 ‘tor30;70| 34820 100" |100 al oof vison, OTR 5 "2 6102"! 95 S| Tiiyod 5 Jan.o1l 5 aly 5 Jan. 
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Satie ae 
ANTES—Continued. 
MISCELLANEOUS COMP 
PRICES OF THK Last yrs. PRICESOF DIvIpENps, 
\ ivs. yld.| 1891. 
a a ee 
CaPitaL. os fre Investor a 7. oe Four. Resrv, & 
No. of Share, .; | 2% 2 E 3 | n ——s z E Rate % per iuan, inclading Bons. pine 
"filial. |2 | 218 |B] a foe ees.) | § en tan 
Amt of Stk: . | | | 
| aera Tt oe ed | £ead | | ' 
enema 90 124Mar91/124Septg 102,728 
pan MORTGAGE, Ac. 250,000, i +: 2" 3 ! "I! ix afte 13 5 24 r 4*Jan.90, 4 Taye 4 ae of aly mee 
rities, Limited ...) 20,000 13) 1d) eR) ei 7 5 pa i Dec. 90) 4 June91} 4 Dec.g} ¢ 10, 
soot a eee ciadacens 150,000, 10) 2 10901"? 99 | 994 100 | 4 0 61024 973)  gi7ip.s.Dec901 7 May91! 3°Dec91 
(mean Ea ee iot at eat 7a Teal sig 2 oe Pe | & Suvell & Jace a 
ANY tnvst Co LL} 49,800; 10 Sal 10" 84 Ox 82/6 5 $104 84)... 74 Jne.90/104Jan.91| i499 
Noes % ean i. leg heed he > lao owl | lg 74July90}10}Jan.91\ 3/414 
eden e ane. ee Shae i if * Pde |i. | 13 < i nil, mi 4 
jee 3] } i s } i eee 
Lndn€Nrthrn,Deb. Corp} arene 3 9}; 23) 22) 23; 24) 23 nil. } * 2 8*Sep.87 nil.betwn.| 4 Mar89/ 4 Apl.90 4,461 
Santen inaree peneain: 45,0001 91 2| 2 di... | 3 By oe | | : 5*Sep.80| nil since | 40,9 
Manitoba Mort.Alnvest.,1.} 6, ected a) gy | 3 portal bier fen 
ve Aguey, Lianiaed rene sees onae 7 * t fe) B! te) fei - fe Ho Aug9012 Feb.91| 6 Aug9! 6 Feb.02 60,651 
Me Tee LD aE a | el otal nh (46 Suk wl Bae ea shore see 
Mortg. Co. of River Plate, L. £400,000! Stock |100 934) 9 i ieee ‘Ye 10 18 3\ 34) 8) 6 Api.90) 6*Oc : oT 5 Oct, 91] t 3024 
tg. Oe ofS: Awst, Lori] 110000 5 | Hla B76 3 #26) 446) 6 ApLOD 5 Oct-90) 5 Api. 
Moi . Co. 0 S. us * phase ’ 5 5 io eee | ! 
De preference gen cy - ‘| 3 gl 1 lis 6 9 1! i 5 Feb.90 5*July90| 5 Feb.o1| 5*Julyo1 27,100 
tional Mortgage &Agen 1 | | 
cea Wiens | 14! ‘ 1x) 1g 42 0 OF 39| 2! 7 Sulydol 5*Jan.91| 6 Julyoll s*Jan.ga 10,192 
th Wales Mortgage,| St 4 
teenie ron sot lea Rall | Pe ry | 8! 3! 8 Jan.90 S*July90) 4 Jan.91) 0 July91) 26,644 
New Zealand & River Plate 200.000 10| 1 } ot ede ss | | ‘ 
i bel . 10 Feb.91/10*July$1 
Now Zonlond Loe cud Mor. 140,000! 25| 24} 23) 23 a 24) oo P . 5 oot e SaFeb.0e| 53July80 5iFeb 01 ge 318667 
; ew . | Q2 | » & 0 p 9 an. 
cantile Agency, I.imited - 25 | 25 | 22 | 23 | 21 | 22 . | ong 92 | 4 July90| 4 Jan.91\ 4 July 
; , 93 | 929) 4 6 O 97 | 92 10 Aug90|10*Feb.91/10 Aug91 
Do 6th issue ............... $16,719} 100 |100 | 92 | 94! 9) | | 64/713 9| 8} 6 10*Feb. 90,10 ug 1] 5 Jawgol [213803 
reer a 40.000 25 5 64; 7 AR. ont £18 0} 28). 26 \ 5 July90! 5 Jan.91 5 oe 5*Oct. 91|° 18,502 
HI ray phe omar 20000 25 | 25 | 264 264) * 12 | 418 7 0) 13) 1 ye! 5 Api.90! 5 oor (aeons 10 Dec.91|  65°339 
N-Brit.Casdinttavetmeatc| 60,000 10| 2 2 2H oH 2H! ahi? 2 3 HH NS Auigol 6 Oct-00'8 ApLOIl 6 Occol| Sean 
rit. : ; \ ; . 
or i 75,000 | oq 617 S| § a6A Aug90| 5 Feb.91| 5 Aug9) 
W-cthectindCanetionMsl) 78000. 18 | 3) St | 8 og Oh ais eee 2 eee See 7 Aug9l!| 975 
Oriental Bank Estates, La] 228°262 11 bl Et tl abl adsl ail? 6 3 a a 7 Fok aed aie idee) 
a 40,902 | 93 a 14 9)... | w | 4$Apl. . 5 May91| 4*Nov 
aa £150,000 - i te , * sy } [18 0 0 ¥ 3) 5 May90 be oo 8 for 891 8 for 90 43,389 
Otago & Southland Invest. L al welled @ 44) 43 44) 4a] 4 9 ay OF " es he 
rene hg 1. ooLor0 i} 1 &| i i it ist | i 2 - - a vi ili 
Peruvien Corporation, Lim]| £8,713980| Stock|100 | ani 3 374) 37 | gst 713 20/p'soct|90£2/11/6 ps ApLon! ¢ Oct-91 
FOO do, peek noms Naim 7013-600] Stock {100 a) 78 si’) 85'| 858 | 6 ii 3 gst Ty22/ps Or S*dcn. DOLE JetyOO} nil ance 
Do6%/ ist mt, bale isa atbi| £2°115/000! 100 (100 | 81 | 8) Md) Utd) fy) mil. 1) 8 5 dulys9 5 Jan.90| 5 July90| nil since| | 82,284 
Do 6%, ist mt, bds iss. a { "125,000 94} 13) 4 5, i nil, | 3 5 July 89) 5 Jan. Api.9}| 4 Oct.91 
Gneqiand Mortgage Lim.-({ 00001 94 4 si | 78 rey 79} | 5 0 9 93° 80 | 4 Apl.90| 4 Oct. 90] 4 Api. 
Do 4% Perpetual ‘Debs.,| “£430,000 100 |100"| si | &i | 3 P | eis alia I16,Ap1.90]18) et 001 SARL OL 2 Oot Oil 198,496 
: ~ | 13 1Z | ; 4&5} a a Apl. ct. 91) 
ee ee 150,000, 10) 2| 13) 2) 14) 24 4, 6 7 3 4) 148! 5 Aplgol 5 pee a Senyoll 4 Jan.92!) ... 
Agency, Limited, - 75°00 5| 5| 231 3} 23 Six! 88 | 412 0 954 88 | 4 July90| 4 Jan. y91) 

Do 4% deb. stock’ ”"} £614,083] Stock 100 | 89") 88 | 87"| 87 é| 993! 90 | s4Reb.0c| 5hAug90! 5)Febv BtOct 91) 
‘anh’ L, - bds— 5 | 85 | 85 |6 9 6) 997 90 | ot. 90) 54Ap1.91| 540ct. ves 
euttnt Red by, re P1902 £326,606 ae 100 884 a - 88j| 884 |e 5 7100 | Sa lie Mer 90 ot Acao0 20 Mast 10 Aug 331,442 
£900,800 18\ 4 4g) 48|6 9 9 43 & ioe }| 124 Dec. 90) 12}.Jne. 91/123 Dec. 
ettish Acericun Ewreet | 170000; 101 2| 42 48) 4 ys) G6 14 0) 343) 34,{124July90|124De | Jue.91| 6}Dee.91| | 186362 

tish American Invest. L. , 2 | 38x| 344) 38) 334) 344) 6 24 ‘ 64 July90| 64Dec.90| 64 Jue. } 
Seottiah eee: ee oe big en| Maaenl ial aes cate AN rata 4 Nov90| 4 May9l| 4 Novgl| J 
Do (5 % on £2) peices £250000| 100 |100 | 974! ... | -» | 974] 963 | 13) 3 for 87| 1}for 88] 14 for 89| 1 for 90! 12,810 
0 5. ecoenvece eeseee - 6 3 2 } or 7 
Scottish Cretario & Manttoha a. ee i" i | Tee ‘ 2.7.) 5 for 88 5 for 88] 5 for 90/10 for ‘91' 12,206 
4 NG, LAMITEG ,.......5.6. 10 0 0 3 2 or 
Scottish Trust and aan - 15,000) 10] 3/218) 3 | 2H 3; 3 « Nis 74 Oct.8917} Apl.90| 5*Oct.90| 80,138 
S Lactralisn Landers i i PRS etboerie eear 
sagnemrosa — ency,Lim.| 150,000 10] 2 4 | . Ts fs} lye} 7 22 6 1,4 13/10 Marss avable 1 Jlane & 1. Diecember..t’ ax 
dard Property Invest.L| 20,000,101 | 14 03 |101 |102 | 102 | $ § 3:103'|100 |Interest p 10"Nov90|10 May91{10"Nov91 } 60,000 
Stock Kxchage Bazdbe. 1925]  250;0001100&6,|100 (1034110 | 33} 34] 743 9) 33| 3 |20May,9% 44Jne 91| 4,Dec.91 
Se ean ene 50.0001 10 23| 33 a 2 ont 094 419 6102 96 | 44Jne.90| 44Dec.90) 44 a phim 
Texas Land and Mort., L... , Stock |100 {100 | we a} = we 
suevtat Snode “Linkiedl 370000 1 | ce 4 uw 4 x t.90)10 Apl.91| 0 Oct.Ol}_ 4,467 
Transvaal Lands, Limite | } -_ 14} 3{16*Feb.90 ' 4 Oc 790125 May91|20*Nov91 
Transvaal Mortgage ao 1 Ye! 2 3 3 3416 O 0) 43] 34125 May9 20 mb = 731May9117,°,Nov91| }-172078 
Dra Ae an Sm a ae § Sa sear sn esc 
rus . Yn : 0 4 13 | 12 ( 91 c. 7 
Doall pd (9/ bears 6 % pref.) 10 | 124 13 2 “ BA is S| 58, 43) 6 Jne. 9% oe , rn * Dec 91 lj 
oe ee es S| fel Stood’ sl Slab o BE SA) 6 Je. 00) OF me 901 5 Jun 91| 6 Dee. 91 1,450 
eae cee 24] 21 3/2] 2) ogle 0 0 le) 4a 4jJan.91) 4¢Aug®l 
WW overergncssnqvengoeness al e2% 5 
rest 8 Mack aioe a. 994 Bi 984)93}x| 100 | 4 11 6/100 ew nil. 379 
Do 44 TOadd..55.cdsgocerseeiees igi 4 
Trust, Loan, & Agency of 2; 3] ww 3 4 10 Nov9l| «= 
lexico, Limited........ .90}10 May91 
Mexico, aS Ae id il 4 13 [13 6 9 24 14h10 = . ea 6 Jne.9]| 6 Dec.91 155505 
Union eS a 2) 1 195" /119 1204/x120 | 4 19 $\134 |124 | 6 Jne.% 6 Dec9| 6 Jne9l\ 6 Dec.91 
Do 6 % preference ese "Ol eal Ba 2ul Sect a | 8 28 sie108 | 44Jne.%| 44Dee.90| 45 Jne.91 Ai Doe ere <1 Sal 
Dob eferance .......+. " 112 112 {109$/110x) 1094 | 4 2 9114 4 Jne.%| 4 Dec.90} 4 Jne.91 4. ee 
Do 44% irred, aeb. stock 00 |io2 {102 | e9s|101%| 100g | $19 3 Ns eM Ew tye Aes pela: 
irsed k bie oe " \3 Fe 7 
sited Lankat Plantae. L s|os'| oh oa| ofl “als é of 3h) of yele? ange atl 4gFeb O1| 4gAugell 
eg ration. .. 3 25 2 964/964x 984 |} 4 13 3/104 | 98 vee % Jan.91\12 July91 12 Jan. 29,908 
Oe aa eee debs. ...... TT a Ne 1{ igs} | 972 0 14) 2 MF auyO|'s Dee 90| 5 Ine 9l| 5 Deo9)] | 2 | 
Westn. Mort. & Invest., L. 000 100 | 975! 99 | 96 974 +15 3 6/103 os | 
cum. preference...) £100,000/ Stock 97 | 98 | 96 | 96 | - 9103 
Do 44 % perp. deb. stock! £312,7 100 : Sane 
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PRICES OF THE | ‘Last Yra\PRICESOF oer — 
Carita, Monts, Last \ a yld 1891. DIvIpDENDs. 
— —_ "| Busi- | ves feel eT ie —_— 
_& No. of | Share bo 2 lat Latest 3 Last Fou |Resrv. & 
aft NAME. Shares or} or g z : : $ Dees. Price, 4 E | Rate % per Annum, including Bonus. |Blnce.aft 
hiv Amt of Stk|Stock.} 4 = A _ PerCent)) 5 8 * Inte Last Div. 
so ———NG & WEAVING OOS. Di — 4 err £a a 
28 PAI some Lite, 3 : Bao! 10 10} 8 | 113 12 114, 113, 103 | & 26 3! 113) 103| 8 Ine.90 8 Dec.90/10 Ine.91| ho Dect || sss 
07 I 12000 10) 6} 78 8 | 74 8! 74/714 9 8) 74 8 Ine.90! 8 Dec.9010 Ine.91|10 Deo 91! 
65 eed ics 25 | 19 | 19 | 183) 183! 18; |... | 203; 19 {10 Jne.90/10 Dec.90| 5 Jne.91) nil Dee.91 Dr. 1,777 
ee ree ring Limited 3| 3x] 34) 37; 3h 3h | 713 3 33) 3ye(10 Jan.91/10 Apl.91{103July91\ 5 Sep 91 
Oe eae anfag, Limi 4g] 43] 47) 448) 433) 443 7 16 0) 53) 443| 8 Apl9l| 8 Ine.91| 84Sep 91| 64Nov9l| 4,011 
oes a Winkworth, L. 7| 93 Of, 98) 98 98 | 7 9 3 94; 844| 8$May90/10 Nov. 90}10 91/10 Nov 91 ; 
93 tton Spinning... 6| 6s| 64! 6rz. o) 6}}  ... | 7 | 64{10 Aug.90/10 Jan.91/20 ApLoiils Augol) “$6 
Ig gs See Oo g 4] Ul | | 8 1] foal a 74Feb-91 5 ApLol nil July91|nil Nov91 Dr. 1,893 
Spi ea 50 oli 61k 608 508 50¢ | 9 17 0) 534) 504) 5 in 87 | 8 in 88 | 10 in 89} 10 in 1,372 { 
61 Gren Lane sae sag, Limited 50 | vs | 498) 49819 2 6| 543| 4981 10 in 89 10 Jan out July91| 8 Oct.91| “415 a 
oaCe, | eens unseen 10 "9 | 84 84x Si) 5 17 9 10 | 881 6 July90| 8 Feb.9l| 4 Julygil 6 eh 199075 4 
4 Do 5% cum. pref. ......... 10| 93 103 oie) sais oo 104| 94| 5 Jne.90| 5 Deo.90] 5 Jne.91| 5 Dec.91 i 
51 oe oe ae 10| 33! ... | 2 a 34| nil. 33] 32/10 in 87 | 0 in 88 | 0 in 89 | 0 in 90 | 366 loss p 
nin Limited 4 | 2x5) 3y%q) Sys) 3x5 By! mal. 33%) 2x¢/nil. Ap] 91 /nil July91)nil.Oct.91 jnil Jan. 92 lose 2,726 ; fe 
4 Peabo Spinnieg, Lim... Bt S68 delat 2 | 2 | nil. 24 2 {nil Feb,91| 0 Jne.91| 0 Aug.91| 0 } Nov91j 113 ‘Er 
Qidham Twist, Limited...... i! eo aoa Of) ‘52|}1OApoi} O Jne.9i) 0 Sep.91| 0 Dec.91)Dr. 6,977 ae 
0 | g Limited 18] 3 : 3%, 3| 3) 3 |5 8 83%! 3 [10 ApLgi|lO Jly. 91/10 Oct.91{10 Jan.92} 4,991 ie 
tytn 8 ne imnited 3 | 32, 34, 33) 34) 9 4 6) 334} 32/10 Apl.91|l0 Jaly91/10 Oct.91|10 Jan.92| 4,095 ie 
2 |] | Royton Spinning, — 3h) 24) 2h) Qzq) Dy! 21 i | oH 2ys|1/ Mar.91] 0 Jne.91] 0 Sep. 91) 0 Dea 91 Dr. 1,379 a 
ae pang, imited .. 34 te Fines tk ed 3f 10 6 6 44) 3g/112Feb.91/11}Jne.9)/11}Sep. 91 |i ly Vec.91 1,402 ! 
‘4 |} Spann, Li Limited...... 5 | 1} 193) 18) 18) 1k | nil. | 35) 19 nil. Mar91 ail Jne.91\nil Sep.91 |nil Dec.91 Dr11385 + 
a. 3 1k 13, 18) 18) 18 she 2:;| 144| 64Nov90| 63Feb.91 nil Aug.91/oil Nov 91, Dr. 2,688 
oo Lin 3} Ug) | | Lbs) 13 | 28 148] 64Jan.91| 5 Apl.91/nil July9i {ail Oct.91'Dr. 3,008 
7 — S ware nd a: 3/2 as | vee | Zeal 2s] 8 15 6 * 22 | 7¥in 88 /10 in $9 |10 Jan.91| 5 July91 ‘662 
York St. Flax Spinning, L., mt July91 
133! 13 /13}x| 13} | 4 1 0 6 134 13 | 6 Jan.90| 6 July90} 6 Jan.91{ 6 July \on 
; tee preference ... 25 (+25 | 28a] 238 231 2 28; | 9 4 3) 29 | 278) 6 Jan.90| 6 July%] 6 Jan.91| 6 Julygi} 211000 
9 STEAMSHIPS(& SHIPBU ILDING,) meet r agl 29 rr 24 eae 2%| 6 6 12 ce 24| 10 in 87 84 in 88 84 in 89 94 in 90 24,500 
: Aberdn, Nwestley&HiaiiStm| 23838; 141 1+] 2 2&1 14) 2) 2°15 0 of 24) 244100 for SOllO for BOLIC for. BOlIG for o1| L087 
tein. 12, 20116 | 10} 11| S| 10} 10¢| 8 O 0 11 | 9 {10/Mar.90| 4/Sep.90|12/ ApL$1| 4/Sep.91| _... 
r er ees is O49 12} 12} 134) 133, 124) 13<| 124 | 6 14 6) 18%) 118] 7 for 89| 6*Le0.96] $ Jne91| 6*Dec.91| 391,253 
ao =6 HS] Bul 64] 54 54 54 |S 4 | Gf 54] 8 MarQol 8 Sep-00| 6 Maroll 5 Sep-0i) * 2 
2 eliast Steam Ship, Lim| 15,000) 10) 5 2 133 104 Logs 10} |... | 123 10 | 6 July83| 6 Jan.84| 6 July84| nil. since}. 
, are Sreesn Navig. pref. L at ure es | sy 9\|8 69 104 8/45/p..893' 7 Sep. 90! 8 Mar9l| 7*Se ae 
es) | St ee atl ol ois 5H] & € 93| 64! 5y4) 4 Feb.88| 5 Feb.86| 8 Fe.90| 5 Feb.9l|  .. 
eine Shiggng.1.| 108 4 et 144, 144) 12 12 | nil. las 15 | 144| 2 Feb.90{nil.Aug9' {nil, Feb.91|nil Avgdl 2,000 
British Trish Steam Pkt, L = 994 .. | 993) 99¢ | 2 0.1033| 98 112 Jne.90/12 Dec.90]12 Jne.9if:2 Decl]. 
[British India Steam Nav.L./ 6,140} 50 | 50 804) 603) 604! 605! 60} | 4 7 0 62 \52f4! 93Jne.00) 93Dec.90| 8 Ine. 91] 8 Deo.O1] 
| BOW  stserscceorcecacssecs 12,860) 50 | 30 44} 44) 34) 33x! 6 6 9 43) 3% - for 8% 5 for 89)6/ps.for 4/ps.ford] 755,335 
, jBeiish ee Se) a are 124) 114] 12 | 134 | 8 2 6) 144] 12 (90 10/p.s.|Nv.9012/6|p.s.May9!| 7/Nov.91| 105,000 
| Castle Mail Packets, Lim. 36,000} 20 14 z J : : 6 Nov90| 6 May91| 6 Nov9l| _... 
9501 1¢0 {100 |1223(123' 1122 123 | 123 | 4.38 0/1254)120 | 6 May90| 6 No 
| ity of ae Steam cites a = - 1 ... 116 Feb. * 90 10" ly 96 10 Feb 91| 6*July9}} 1 meee 
eee Seen Sa, . 5 7 6) 174] 12 4 Api.89| 6 Apl.90/4 Apl9L ) [Res & Ins 
6 | Cunard Steamship Limited 60,000; 20} 20 143 5 | 14g 145 ‘i Pe ii st of Mee 88 : abr aol 6 Ano 4 abiot t 410,838 
| Do...... saree sce 40,000 20} 10) 64) | 63 oi ia Oa eal to pl duyon | 
j Dublin an gow Steam , 6 $i 714| 65: 6 Jan.91| 6 July91| 6 Jan.92| 1. 
j Dublin & Liver on ne 5,145) 50 | 50 m via 604604: 04 6 13 5} ei ai Scees 4 Oct. 90| 4 Ap ‘91 P Oct.$1} _ 1,285 
eerie ome Seton! Sal ea oll eal <b |. dk | 7@| 5 | 3)May88|10 May89|i0 May90| 0 May91| 37,880 
2 | em Line, Limited 7 . 7 7 74) 64] 7 | 678) 8 12 6 94) 64) 10 in 89/10 Jne.90/nil Dec90|5 June9}| 61,983 
. Beige Hag 60 | 45 | 27x) 274 - 24) 27 | 9 19 0 304) 26 | & Dec.88) 5 Dec.86] 5 Dec.90] 6 Deo91/ 3,180 
hipbuilding and | 9 € 23 2 93) 74] 6 July90| 6 Jan,91| 6 July91| 6 Jan.92| 
Engineering, pref. ...... $5000), 20.130) 93 04 9) 9) 86) 6 % OF 7h 6 dely 44Jan.91| 44July91| 44Jan 92] 
k}100 aan Sod 44July 
0 Do de BOB nevcctccsves £250,000 Stoc l 5 "Bs 7} 74) 73 | 4 9 0} 84, 63 2 Mar90 4 Sep. 96 2 Mar91 2 Sep. 91 
Steam Navigation.| 25,3215 | 15 104} 94) 103) 105 | 4 27 6) 104, 94] 5 Mar90! 5 Sep.90 5 MarQi| 5 Sep.91|} 8,760 
’ BOE veelecence, 1974...) 28,000} 10 | 10 "94 10" 9 9}|5 5 3110 915 Mard0| 5 Sep.90] 5 Mardl| 5 Sep. 01 
Do 5%, preference, 1877.. re) HOt te Ot oa 2] oe] oar 6 Of 2 216 Anges 7 Aug8s] § Augdo| 8 AugOll 34,415 
8 ahipownare, 20 5h) 3 2 ai 2| 2h 2 | 310 6| 32 2 , 3 Mar90| 4 Sep.9| 3 Mar91| 0 Sep $1[Dr. 423 
8 tile a ise Lim _— ; 2 74 8| 7 74 65/9 3 S| 9 | 54/30 Feb 90)10"Aug90|20 Feb.9175"Aug9l] 64,018 
| Mercan teamshi ', ’ . | 
ippi & Dominion il. | 32! 38! il |19 Dec.87| 5 for 89'nil for 90] 5,775 
. Steam Ship » Limited .. 21,538} 15 | 15 38 3 24 rr a fir 6 3h 2 5 Feb. th betis Mar90/2/é Mar91|... 
|Matinel Seon? Ship, Lim., 75,000; 10 | 10 24 63 63) 63) 64 \6 0 9) 64 524'24/ for $9 jatrears pdjup. 8. Dec,90 (foryr)|  ... 
‘ arf 4 minimum pref. .. ste) cael an a) 3el 414 | 90 O 5| 7 nil betwa | 6 Oct.¥0| 6 Apl.9l| 6 Oct.91]  .., 
New Zealand Shi hippin ‘ | 
p Marth of Scotlan d, Tae 16 8 0} 33 14Mar90/10 Sep.90)10 Mar91/10 Sep.9i| 6,008 
3 &Shetland Stm. Navig’n} 40,000 ijt 1) 24) 24 i x al 6 0 0 ai 4a) OP ApLES 5 Apl. 89} 5 Apl.90, 3 Apl.91| 366,560 
Steam Navigation, L. 46,642 10 5 | 54) "7 4| 173) 17% | & 12 6) 21@! 163] 6 for 89 |3} Nov.90] 4 May913) Nov.91} 283,786 
[Pons Stee Navigation. g0,085) 25 | 25 BBb} 186) OTe 154 | mil. | 214) 15 | 7 Sep.89| 5 Mar90| 7 Sep.90) 6 since I sists 
jPalmer’sShipbdg.&fronL,s| 6,954) 35 | 35 | 154) 16. 6} Gi, 6g | mil. | 1341 5%) 7 Sep.89, 5 Mar90) 7 Sep.90| 0 since 
> eo 26,297; 35 | 25) 68 64 oe 1349] 1354 | 3 14 6139 |127 | 5 Jne.90| 5 Dec.90, 5 Ine. 91) 5 Dee.91 ora 
p*&O. deem Navigtn.prefd) £1,160/000) Stook/t00 1334 136 1978 1994 | 6 1 62093183 | 7 Jne.90'19 Dec 90) 7*Jne.9113 Dec.¥il j 
Nek. dingdccccss st fi, "160,000 Stock|100 /1904 199} 1905) 60 1g 13 0 6% | 565; OBA 1.90! 6§Nov 64May91/G4Nov v1 $164,355 
, [Roya Mail Stcam Bac.” 1000} 100 | 60 | 684] Gls, 57 | 604, 60 | $i” 4 68 24) . Oct. 89, Dlr. 16,331 
Shatde Bros., Limited...... 10,000) 10) 8) 18 ae i 9" ales 2 3')1 | 8h15 MarQ0 S*Sept.9015.MarG1/5* Sep¥l| 6,789 
maw Savill, & Albion, Lim|  39,075| 10| 10| 9 oe 173) 174 | 6 17 9) 18%) 174/12 Mar0| 5°4ug90!10 Marf] 5*Aug 91) 7,798 
i ynes team Shipping, Lim 12,000, 20} 14 | 174 194) 204} 204 7 6 $244 134] 10 % for'89 7h for'l890 —|5* Oct 91) | o4ggng 
5 nion Steam Ship, nen eo ry ‘ 94) 20 84, 8 816 G11) 74 10% for'89 7afor 1890 —_5* Oct 1 
Oo Pee oe se sewoccciaccesecesoes 
Union Steamshi 8*May91 8 Nov9l! 97.387 
Needs eel. sugeal 20:} 20 ie! 103, 94) 10 Won 8 FO 228 94) 8° May90 8 Nav90 Fee gl! S¢Augoll (197,762 
5,5 7 oO 234 194/174Feb. 90/74 Augd0: it & 
! W India & Pacific. Ship, 16,000) 25 | 20 | 238 a" 23g) 238) 23g | F 7S 288 — ss 
aj } TEA AND UOFF O08. jr  T 611 0 95 9 299110 July90 6*Jan.$2. ‘14 July 5° Jan. 40,57 
: | | Assam Tea) in Bai 120 mis 20 = 31 | a 29 * A | > 10 0 a idl ee i ee Anas Peat ite 
} ft |] Desicctingtimitet one ee S| os | og | atl 191 20| 194 | 6 19 | 7 May88' 6 1 aie 



















































































































































Onient Steam, exciusive of “ger ont fur 
t £15 transferred { 1 Includes losurance Funds. {| Stee depreciation. at a exciusive of “ genera: pera; Geprecasuon and boiler ‘repia ewont 
rom reserve. 
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(Jan. 30, 1899. 
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THE INVESTOR'S MONTHLY MANDAL. 











MISCELLANEOUS COMPANIES—Continued. 


Last yrs./ po 


























Amt of Stk 


TEA AND OOFFEE 008.-/Oon. 


Dooars Tea, Limited......... 
Jokai (Assam) Tea, Limited 
Jorehaut Tea, Limited ...... 
Lanka Plantations, Limited 
Lebong Tea, Limited......... 
Luckimpore Tea (Assam), L 

Ouvah Coffee, Limited ...... 
Scottish Assam Tea, Lim.. 


Rote % por Amman, tec Ear. & 
per um, including Bon ; 
* Interi ding ‘Us, Lanahh 














Se | Ls 


j15 Mayo0 5 Jan.91! 1s Mayol| 5*Jan. 
110 Jne.90,10 Dec.90!10 July91i0 Dec.91 

og 10 for 89)10 for 9020 J 
3 Dec.88)nil betwn. 
A Jne.90, 3*Dec. ‘ 
5 Jan.90} 7 Jne.90; 5 Jne.91/for year 
3 Jan.91/ 5 July91) 3 Jan.92 
54July89 weedee 5 July91 














5 | 5}, a 
2 ae 3| 84 a2 alo 














TELEGRAPH 008., &0..———_——_—_ — 
African Direct, L, 4% Deb.| £250,000 


Anglo- - American Telegph. L.| £1,247,720) Stock. 


Defrd.recvs. 
Do Pref. 
Do Defrd porte sec on | Soar 
Brazilian Submarine Tel., L 
Do 5% Bonds _ red. 1894... 
Do 5% 2nd series, red, 1906 
Commercial Cable .....,...... 
Consol. Telephone & Main.,L 
Cuba Submrne Telegraph, 'L 
Do 10 per cent. preference 
Direct Spanish Telegrph. L. 
sin « rcent. preference 

. 8. Cable, Limited 

Sones ‘& South African| 
| 

| 





Telegraph, 5% deb. 1900 
Do 4% mtrdebs., 1909 . 
Eastern Extnsn. Australasia 
and China Telegr aph... 
Do 4 % debenture stock.. 
Dod5% Austin. Sub. db, 1900! 
Eastern Telegraph, Limited 
Do 5% debs., payable 1899 
Do 4% debenture stock . 
Do6 % preference shares| 
Great Northern Telegraph 
Do5 % debentures, 1 1883. 
India Rubber, Gutta Percha, 
and Telegph. Works, L| 
Do 44% deben. stock, 1896 
Indo-European Telegrph. ‘ 












































Do 6 % debentures esdereine 
National Telephone, L.,44%' 
deb. stock certificates | 
Do 6 % Ist preference .. 
Do 6 % 2nd preference .. 7 
Do Ordinary............... 
Oriental Telephone, Lim... 
Reuter’s Telegram, Lin. ... 
Telegraph Con.& Main, L. 
Do 5 % Bonds, 1894 .. 
United Kiv ex Pite. Tiphn., iL 
Do 5 % debentures .........) 
West African Telegraph, - 





Do 5 % debentures..,... Be 
W.C. ot America Telegrph,L} 
Do 8 % Debentures 1902, 
Western, and ( Ordinary .. 
Brazilian { Peter ed .. "| 
Tigraph., L | Defeired . 
Do6 % debentures, A, 1910 
Do 6 % debentures, B., 1910, 
Western Union Teleg. (U. Ss. ) 


4 July90) 4 Jan.91| 4 July91) 4 Jan. 
18 for 88) 22 for 89 \?8 for 90 


3} for 88) 54 for a 52 for 90 
Rei Dividend/Feb., 1885 

















106 Sai cay |103 |105x 
151 |157 Or 155 


_ 
of 





5 rae 5 Jan.91; 5 July91) 5 Jan. 
joe 4 Feb.91| 4 Aug9] 











7 for 89| 7 for 90)Pd. hae 
4A 


¢.107 1024 5 July90! 5 Jan.91| 5 July91\ 5 Jan. 
6| 15 |1314 64 for 88-9164 for89- -90 64 for 0-1 pd. Qrtrly 
6|110 |1064; 5 Feb.90 


108) 110 "10 108 








2)1104)1054) 4 Ma 
3 153) 143/6% pai 


£1,200,000| Stock. 
qritrly.—Jan|., April, Jjuly, Oct. 
74 for 87 7h for 88 "14 for 89} 8% for 

1/108 nad 5 Mar90} 5 Sep.90) 5 Mar91) 5 Sep. 91 


0| 218| 183/10 Feb.90|10"Aug90|10 Feb.91 10 Ang91 
45Mar90| 44Sep.90) 44Mar91 
5*Nov90,\15 May91 
4 Nov90 5 May9l 
6 Sept90; 6 Mar91 





104 105 103 (104 
42 | | 43 | 4 | “oa 






108 108 105 | (1055 x106 
O | 124) 123) 124) 123) 
10 124x) 124, 12 | 





0 134 1216 Au 






@ 
oe 











Interest pjayable Jajn. 1 and |July 1 
}- 4*Jan.91|6 July 91; 3*Jan.92 
6 1013 96 | 5 Mar 90; 5 Sep.90 

0, 44| 2/5 for 87/ 6 for 88 
0105 | 92 | 8 Jne.90| 8*Dec.90 


~ 
oS 


5 Mar91| 5 Sep.91 
6 for 89|25 for 
8 July91} 8 Jan. 
6 May$1| 4 Nov.9) 
2 May91\ 8 Nev.91 
6 May 90 5 May9l 
6 Feb 91| 6 Aug9l 
6 Feb 91| 6 Aug9l 


74) 8) 7s a 
103 | 4 ee 


~ 
~ 





te ~ 
2% D Ce 








7 


1044/1054 1044! 1054) 105 
1049/1064 ou a wed 






~ 
a 








Po Eso FookFskEoo ForFook | SFieePPPETL TEL Tee erE er ohEERTIS EEE SS vEee| 








7% Ist mt. bldg. bds.by 1902, $1,336,000 oy 
08% string. bds. by 1900, "on 4 


Ww. — & Panama Telegph.,L. | 
Desian Ist aoe (cumulaty, )| 
ref.(cumulatv.) 


7 May91| 7 Nov9l 








90) 6 Mar91 6 Sep. 91 





>A MH Sots AAO AaVWrN aw DS 





~ 
WIAD 


9dpsMy91/\1psNov9l 
87) 6 May90| 6 Nov 90| 6 June9l| 6 
124) 74)274tMy90 £3tNov o me Nov 











TRAMWAY & OMNIBUS: oh 


Anglo- Argentine Trams. “sad 
6 % debenture stock.. 
Barcelona Tramways, Lim... 
Belfast Street Tramways .. 
Birmnghm.& AstnTrmw 8L) 
Birm, and Mid. Tram., Re 
Birmingham Central T., L. 
Do Guaranteed ............ 
Bordeaux Tram and { Ord! 
Omnibus, Lim. ... | Prf. 
Brazilian Street Railw ay, L. 
Bristol Tramways, Limited 
Buenos Ayres and Belgrano 
Tramways, L., pref. shs. 
Do Ist debenture stock.. 
B. Ayres New, L., 284 Sead 
Do 5 % ULES .....404, 


~ 
. 


°. 


14 5 Oct. 89} 3 Apl. 
90 | 6 July90} 6 Jan 91 
3 | | 5 Aug89) 5 Feb.90 
84Feb.90| 74Aug 





95 100 | 90 | 
138 34 a! 124 
Rx) 


ONS 





84 Fel 91 5a 

r Feb.91/14 Aug9l 

3 Aug90| 2 Feb.91| 0 Aug9 

1% yr. end\Jne 30,'9 
ne. 5 Dec.90 5 Jne.91|} 5 Dec.91 

‘6 | | 3*Augso 4}Mar 

8 | 5 Mar90} 5 Aug90 





| 4 2 |24tor89- 
53, is yr. end|Jne.30,'90) 


eel eoolis Too Toko Loofere 





5 Mar91\ 5 Aug9l 
5 Apl.91| 2}Dec.91 
6 Feb.91| 6 Aug9! 











6 Jan.90| 6 July90) nil. since 

6 Jan.91| 6 July91) 3 Jan. 

3 Feb. 91| 0 Aug.91 

a 5 Feb91\ 5 Aug9l 

4 l 1 Mar.91\ 4Sept. 91 
- | Anglo-American Telegraph—Inclades Renewal ea + Tne Arrears. 





“os | 90 | 6 Jul 
Ee 











7 








| 















BUS) 008.-( 






ISSesseess 1s be! 


Street Tramways... 
Tramways, Lim. .. 


S&S ess 


SS Ba 





Vienna General Omnibus, L. 
ptn. Tramways,L 








3s 


% perpetual deb. 
and Scot. Mer. Inv. 
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MISCELLANEOUS COMPANIES—Continued. 


























PRICES OF THE | Last yrs., PRicesor 
CaritaL. Monta. Rout diva yd. 1891. 
EE Busi- nhves 
obcasta"| 31/8) | Ege ee a I 
Amt of Stk|Stock.) at a bee Done. PerCent. = | 7 






























































£ed 
10 4) 44) 4%) 628 
10 5 | 5h 44) 5) 5819 0 O} Bh 5 
100 914) 914) 904, 904} 90} | 5 13 
34 3 | 5) 34/5 7 6} 
105 j110 100 '105x) 100 | 6 14 
10 ve} 11 10 %/104§ 1048) 4 7 3] 113 10 |44 Feb 90] 4 Aug90/ 5 Feb.91) 4 Aug91 
93 955 92/6 6 6) 12 
83) 8) 8d) Sz} 8% | 8 19 84Aug90} 84 
3) 1 5 0 nil. 
83} 83) 8 |6 4 
9%| 97x} 10&\6 1 
140 142 |115 |120 | 1234 | 6 6 
63] 77s) 63; 63) 68/3 6 9} 9| 68) 4 Mar90| 8 Sep.90 
74) 74; 7% | 714 9 124, 7 | 7 Feb90} 6 Aug90| 7 Feb 91} 5 Aug9l 
a} 10} 9 | 93x} 9438/8 9 31173 OB 
13 { 13%) 124) 13x] 123 | 4 12 8{ 144) 113] 6 Feb 90) 6 Aug 
.| 9)10| 8| 8} 8 [16 16 9 15 
1074}1074|104 (105 | 104 {| 4 9 S/L14 |105 
223) 229) 224) 203 O08 16 1 6 
15 | 15 | 142) 143, 15 | 6 2 O17 
11 | 11 | 10g) 104) 1: | 6 4 OO 
133] 143) 13 | 14 | 1432/6 8 6 
44) 5 4 | 43} 43917 9 0 4 | 44Feb.90/3/7psAg Wp 
44} 53) 5 | 116 6 24| 2 Feb.90| 2 Aug90| 0 
| et on 
1} 2] ... 110 6 O 
445 5/ 5 18 0 0 
7| Th 74 | 428 8 
3 og} 1 § vee .89} nil betwn/! 
174) 173) 173) 174) 158) 5 2 9 
6 | Gix) 63/773 9 6 | 6 Feb 90 
oa: 3 nic gro. 
11) 113} 11g | 5 27 6) 13 | 11 | 7$Mar90 
4} 54) 5) 5] SR 7 2 9 5§ «5 10 Feb.9u 
98 | 98 | 974,97gx| 96 | 4 12 6/101 | 96 | 44July90 
5} 1d...) .. | 22) 1G | 6 O OF 1B) 18) 44Feb,90 
3] 33 23 3) 2] a. 34] 24) 
441 5 | 4) 44x) 4 [817 9) 6 4 | 44Feb 90 








| | 
£600,000] Stock |100 [823 | 85 | 79 | 793} 79 | 5 14 ‘ans 69 | 44May 
£400,000; ,, |100| 45/45 30 30/ 32 .. | 864] 45 | 6 May90|44* Nov90 
100 | 96 | 97 95 | 96 | 983 |4 4 F102 | 95 | 4 Jne.90 
100 {1174)120 j115 |1164) 1174 | 4 7 
100 |1163}118 (11441144) 1154 | 6 2 5/124 |1074| 9 Mar 
100 |1024 1024/1004 1025 1025 | $ 18 9/106 | 99 | 4 Jne.90 
























5, {ICO | 944) 944 84 885x} 89 6)1114) 85 | 5 Ine. 

», {200 | 55] 55 | 38 | 40x) 38 (20 0 O}L024) 50 

*, [100 {100 102 | 974974x, 99 | 4 2 924) 
Stock |100 | 943) 97 | 92 943, 96% | 4 26 


£68,716| Stock |100 | 90 | 92 | 88 | 90; 96 
Stock |100 } 864] 864) 703704 | 723 
50| 50 | 35 | 35 | 37 
£900,000) Stock |100 |1004}1003) 90 92}x, 91 


£540,000| Stock |100 | 975/100 | 95 | 971 97 
000| Stock |100 |1134)115 |112 |1134| 113 
Stock |100 {1024'1024'1003 1014'x101 
| 
£200,000] Stock |100 |1024|107 |100 lo7x| 103 
£200,000| Stock |100 | 753| 754) 724 754x| 75 
i! 23] 23 23) 2a] Ok 
102 {103 101 102 | 103 | 5 2 
654) 68 | 63 | 653 654 
| | 30 | a_i 5 
673) 673, 69 | 6 
30 | 35 | 33 





993) 6 July 
70} 8 Jul 









a 


| ~~ 
> |L00 {100 |101 | 984:983x) 100 r 6 


°  ¢ . 
tne 












5| 5| 2 
5 5 | 2 2) 13) 14} 24 (16 3 3} 48] 2 | 8 Jan.90) 6 July 
£252,000| Stock |100 | 6 1004) 953 





100 |100 | 994 100) 993 | 4 12 6 
£168,000] Stock |100 | 97 | | | 974 | 6 6 O12 | 969 8 May 


| 3 
,000| Stock |100 '108 110 106 |110 | 2 4 12 3/120 |104;' 5 Apl. 
£150,000 944 874 8 | 88h 8 G6 O14 | 874, 9 Apl. 


873) 
104 ol told 1035 | 3 19 3106 |101 | 4 Jne. 


\ 













£750,000) Stock |100 | 944 
£500,000) Stock 100 |1024 


5 % preferred] £1,249,991| Stock |100 /1174/1274 112} 1154, 113 | 4 8 6128 103 | 5 Jan.90| 5°July90 





44% pref.) £336,000) Stock |100 


£1,106,755| Stock |100 |1064|110] 104 1064, 1074 | 7 26 01394102 11 Jan.90| 5*July90 


49,800; 10/10) 5% | 53 5h] Sx) 9 16 : 


\ 8 43) eee 7 p-8. 
106 |106 10241044! 103 | 4 7 9/108 |1005, 44Feb.90| 44Aug90 



















100 108 /110 '106 108 | 1063 | 7 2 61193101510 Feb.90) 5 Aug®0 
£550'000| Stock {100 {104 {104 |102 (102 1024 318 6\105 | 99 | 4 July90| 4 Jan9l) 4 July9! 
Invst.Trst,L.pf| £300,060! Stock {100 | 85 | 90 | 783 79 | 784 |6 8 91104) 825) 5 Apl.90) 5°Oct 
£300,000| Stock 100 | 40 | 403 38 | 404) 40g | 3 6 85 | 38 7 AplLOO) 5°Oct 90 
ture Stock! £300,000| Stock 100 | 974! 973! 923' 924' 96 | 4 7 0104/95 4 Jne.90) 4 





0 I 




















| Last Four. 
Rate % per Annum, including Boaus, 
* Interim. 





















5} 6| 4) 3 Mar90/ 3 Oct. 90/ 3 Mar91/ 3 Oct. 91 
D 9 Apl.91} 9 Aug9l 
5 Feb91l| 0 Aug9l 
5*Oct.90| 24May91 
90; 6 July91} 6 Jan.92 


10 | 6 Feb 90) 6 Atg90} 74Feb 91) 5*Aug91 


6 Sept90; 6 Mar9I| 5 Sept9] 
5 Feb.90} 7 Aug90} 7 Feb.91) 5 Aug9! 
30 {10 Feb 90/10 Aug90}10 Feb 91/ 5 Aug9 
7) Feb91)} 0 Sept9l 


94'114F eb 90} 92Aug90j114Feb.91) 5 Aug91 
6 Feb.91/ 6 Aug9i 











: Oct. 90} 8 Apl.9! 
t| 6 Apl.90/12 Oct. 90} S Apl.9i/!0 Oct. 91 
123} 108| 6 Apl.90|12 Oct. 90} 8 Apl.91/10 Oct. 91 
19%} 13 | 93Feb.90)10 Aug90|10 Feb 93] 8 Aug9] 
5 sFb. 9)1}3;psAug/91) 1,459 
eb.91) 2 Aug9! 
24Dec.90| 0 Dec.91 









4 Feb.91| 4 Aug9l 
4 Mar 91) 3 Sep 91 
sSp90} nil since 
eb.91) 9 Aug9! 
17 Feb.0lj 3 Aug9! 


74Mar$1) 6 Aug91 
10Feb$1} 5*Aug?] 







44Feb.91/ 44Aug91 
2/6 







4 Dec.90 
















ai 


4 

a & 

a3 

ae 

peed ta 

Le 

by 

‘4 Fs 

‘ > 
tat 


; 


a 


ae 







3/2! a 2 10 0 0 48| 2/| 5 Jan.90] 5 July90) 5 Jan 91) 5 July9l 


ee CLE ee Mt Seah ae agar net ee Se 
7 6 ae Ps pe p eh 2. Sa t >: Ss pets AS Sy ie ee 


44M Oct 90) 44Ap191 
ieea0 10et 90) 7 ‘ADLOI 


5*Sep.90) 5 Apl.91 
90} 5*Sep.90} 9 Apl91 
90| 4 Dec.90} 4 Jne.d! 


Sarna 


mee 





avin teeter 


*Oct 90; 5 Apl.9l 
: ia 4 Jue.91) 4 Dec.91) 








THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 





— 


(Jan. 30, 1892, 


$$. 


A en ee seer 


it yrs.| PRICESOF 























Last Four. Resry. 
Rate % per Annum, including Bonus. |Blnce.aft 
* Interim. 





bo 
PerCent. fq 3 
“To | 8§! 34July88 4gJuly89, 5 Jul 
21475 Paid Jan., April, July, 
80|  ... | 4 Dec.90 


clone, teens Cons 
obe Tele an 

Do 6 &% ana 
Govt. & Gen’l. Invst., L., Pfd 


£124,500) Stock |100 





DIVIDENDs. 





hn 


-& 


Vv. 
July91 
Oar } 1,877 





4 June9l! 4 Dec.9] 


8 Dec.90| 5 June91| 5 Dec.91 } 4,182 


Govts. Stk. Invest.,L.,44%pf. 
red 


—— 


374,260) Stock |100 


5 July89\10 Feb.90) 5 July$0/10 Feb.91 
4}July90) 43Jan.91) 44July91) 44Jan, 


Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In, Trust L. Prf. 


£100,000! Stock |100 
974, 99 | 95 | 97x! 
814) 85 | 773) 774 
50 | 52 | 48 | 50 
973] 974} 954! 953) 


100x|102 | 98 |100 
884x| 84) 86}, 864! 


4 July90| 4 Jan.91| 4 July91 
4$Feb.90| 44July90) 44Feb.91 


£310,000; Stock |100 6 Feb.90| 44July90| 6 Feb.91 


Do 4 & deb. stock £359,318) Stock )100 
Indian and General Invest. 
Trust, L. 5% cum. prf.| £149,400} Stock |/100 

Do 44% Debenture Stk. 
Indstrl. and Gen,L.,44% pref 


— 
a) 





Do 3} % deb. stock, 1905.| £1,000,000) 100 
Internatnl.Invst.Trst, I prf. 600. Aug90) 44Feb.91 


Aug90} 9 Feb.91 
4 Jan.91) 4 July91 
4 Nov90) 4 May91 
4*Nov90)10 May9l 
4 Jan.9l 











Do 4 % deb. stock 


Investment Trust Corp Pref. 93 | 95 | 91 | 93 | 


| 934 
1103}113 |108 |1103! 109 
1034|1033/101 |1014'x101 





Do 4% Deb. Stock 
London Scottish American 
Trust, L., preferred ... 44Nov90 

6 Jne.9 0)/44*Nov90 
oe 4 Jan.91 

794, 4 Apl.90) 4 Oct 90 
794) 7 Apl.90| 5 Oct 90 
4 Apl.90) 4 Oct.90 
1y%\11gAug90)74*Jan.91 
4 Sep.90 
4 Sep.90 
4 Oct.90 


Do 4% debenture stock... 
Lond. Trust, L.,4%cum. pref. 


Do 4% deb. stock 
Manchester Trust, L, 
Merchants, Lim. 4 % pref... 


ae 
ee ee ae 4 


Pe Meee. 


614) 65 614) 634 

Do 4 &% perp. deb. stock . 

Merc. Invt.&Gen.Trst. pref. 
Do do deferred 
Do 4% Deb. Stock 

Municipal Trust, L., Pref ... 


oo rene 


tw NOt Cot VS 


Do 443%, Debentures 
New Municipal, L. 5 % pref: 





{ 
: 
FE 
: 
i 
, 
Pb 
: 


wei? 


Nth.of Eng. Trustees, &c.,L. 
Omnium Invest., pref. ...... 


Lae 
S & tom 


5 July90/10 Jan.91|s5*July91 


Do 4% perp. deb. stock... 4 Jan.91/ 4 Jly.91/%4 Jan.92 


| Preference Securities, L.,pf 








Railway Debenture Trust, 
Do5% deb,, red. at: 10 pm. 
Do 44 % debenture stock 
Do 4% Debenture Stock... / oes 

Railway Investment, L. pref] £1,700,000|Stock |100 


MM 
CAwoaS 


4 
lll 112/110 1ll 
108 |108 {105 ,105x) 107 


101 /:04 | 104% 





Rai:way Share Trust,L.,A sh 


Sar F nr re ae 


P. Plate & Gn. Invest. Trst., L 





bam 
S 2DeNN 


(1st)ScottishAmer.Tst.Co,L 





NM 


Co DS Se to So 


Scottish Invest. Trst., L. p 4 74 
825x| 824) 774) 773 
Do 4% debenture stock... 101 102 |100 |101 


2ndScottishInvt.TrustL. ,pf 





BR ha 


dw Sint O OWS O DD DM &W CoP WW DW GS Sw 
> ete 








Sth, Afren.Gld. Tst.k&Agy, 

Sth. Afren. Tst & Finance,L 

StockConvn.& Invest. Tst. 
Do Cal. 34 Y pref. ......... 
Do do defd. charge stk. 
DoL.&N.W.3}%lstchg stk 
Do do 4% 2nd chge. stk. 
Do do defd. chge. stk... 


mem me ° 
WN HM Goss MW? 


Submarine Cables’ Trust ... 

Trustees, Exors., and Se- 

curities Ins. Corp., 

United States & S. American 

Invest. Trust, Lim.,pre 
rred 


4 
1194|192 116 1185! 116 






































6 Feb.91| 6 Aug89| 6 Feb. 


43July90! 44Feb.91| 44July91 






























74Nov91 
44July91 


Bris 

R 
Brit 
Glo 
Int 
Lin 
Me 
Mi 

1 
No 
ol 
Pu 
” 
7 
Ui 


4 Oct. 90} 4 — 096 
p9l 
4 July90\ 4 Feb.91| 4 July? 16,801 
6 Jul 6 wena 
44Feb.91) 44Aug 
5 Feb.91| 0 Aug 91 20,580 
8*Nov90| 84May91 61,358 
.90| 84Mar91 72,807 
8 July90| 74Jan. 91 61,686 
5 Nov.90| 5 May91 
7 Nov.90| 5 May91 35,353 
4 Nov.90 ‘A re Pm 
44Nov.90} 44 Apl. 
6 Nov 00 5 Apl.91 8,930 
ove 4 Dec.90/ 4 Jne. 91 4 Dec.91 
2/6 Sep 8912/6 Dec 89/2/6 Mar 90|nil since.| 21,664 
10*Jly 99|10 Feb.91| 5*July91|11 Feb.92)_ ... 
34Ap1.90| 34 Oct90} 34Apl.91) 33 50,838 
endjJly 30, 90/6/% yr 











Oct.90| 5 May91/ 5 Oct.91 } $5,174 
4 Dec.90| 4 Jne 5 
32,350 

10*Aug90|20 Feb. } unies9 





"Jan 30, 18 


UH 


| 


I 





& 


Amt of Stk/Stock. 


> 


&.—Oon. 
ee oath Wales 


= 








a | 














Oldbury Ry.Car.&W gu.GorL 
buryRy.Car.& W gn.Co. 
Do preference shares 
Pullman’s Palace Car 
Seottish Waggon, Limited 


SOPOT ETRE EO OT EEE SEE Hes 


% 
Waited States Rolling Stock 
Do 6 % debentures 
1 Estate bds.,’95 
Do 5%collat.trst.bds,1907} £200,000 
Do 5 % Con. Mort. Bonds 
Yorkshire Rail. Wag ,L.,A 


WATERWORKS. 
Waterworks, Lim 


Do 5% preference stock.. 
Do ordinary shares, 1872 















CityofS.Ptbg.N. 


















Do7% new (max, 7 %) ... 
Waterworks, L. 


Do 2nd debs, .............05 

Newcastle& Gateshead Wtr.| £388,390 
River (newshares) ... 5,000 

Do 4 % debenture stock...} £1,000,000| Stock 
DoB4% debenture stock} 485,000 





PernambucoWtr. Ist db. bds 
Portland (U. S. A.) Water 














Do 1876, maximum 7 %, B 


“Se Sano & 


benture stock... 
‘ Vauxh’llWater 








Water, L. 38,500 
ddisx Water(10% max)| £1,155,066) Stock |100 
eb. stock £150,000 


Rly.,L..7 % cum. pref... 
y-,lst mort-bds. 


and Co. (Dubli 
ohn,& Co.,of Blfst,L 


oor OO 
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MISCELLANEOUS COMPANIES—Continued. 





PRICES OF THE |Last yrs. |PRICESOF 



















CaPivAaL. Monta. |divs.yld.| 1891. | 
ioe a8 EG ee aE 
are “~ 2 at Latest; + 
or | 3/8/4 EI 3 ness | Price. | 4, | B 
a & migid |PerCent.) tq | 3 











| 
| 
| 





































oe Ena | 
33,000; 10; 3 54 53 5k) 53) 58) 6 10 8, 54 piaieinioneiiale Aug 90 
2,500; 20 | 10 | 134) 134| 134, 134) 128 | 7 O 914 13 | 9 Feb.90 9 Aug90 
29,861} 7| 7 "| 7) 64 63) 68 Zu 7 6 9| 6}'8 % Feb.90 143Aug90 
100 | 100} 98}; 983) 963 964x! 98 | 5 $ 6, 994 93 | 5 July90) 5 Jan. 91 
20; 3/2 3/ 23 23) 2) 5 4 3 3 | 2) 4*AugS9 6 Mar 90) 4* Aug90 
10| 5! 11g) 12k) LIS 13x) 115 [77 7 9) 14 
20 | 10 | 104} 10g, 10g) 10g! 10% |77 20 0) 12 | 
20; 1 3} 4 4} og 12 8 Oj 
20 | 20 | 17418 | 173,18; 18} 7 10 0 17% 
4} 4| 48 48 44 4! 4 [15 6 0} 43) 37] O Aug8920 Sep 
4| 4) 43) 48) 48) 43) 416) 5 13 0 45) 39 17/10 p.| s. Sep.90 
$100 |$100}1905 193 (188 |190x| ... | 4 5 6/200 |180 | 8 Oct.90| 8 Jan.91. 
10 | 10 | 94 10¥5) 948 10j4) 10¥5| 4 17 010,%| 98) 5 Feb.90, 5 Aug90| 5 Feb.91 
10| 4] 3yk| 38] 38\ 38) 38 | 5 74 5| 34 | 374) 5 Feb.90 
20| 5] 82 9! Sk S3 SP} e717 3 9% 
See ee a + ae 
et SA. Vike fF och We L. sa 
100 & | 90\ 80! 85} 984) 7 4 6 97 | 80 | 6 July89| 6 Jan.90; 6 July90| 6 Jan.91 
$250,000} 100 93 | 94 | 92| 93} 97 | 815 €\ 97 | 92 | 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar.91 
i 100 |100 | 88 90 | 86 88 | 90 |6 8 
,000) Stock.'100 | 874, 90 | 85 | 873) 84 | 5 17 ie 
10 | 2| Lys 18 lye) 18) ble 3 5 Feb.90 





} 
cae 










| 


114) 12; 12 
























































| 
20 | 20 | 12 | 124) 4 3 P 134 114 

8,000) 25 | 25 | 54 | 544) 532) 54 | 54 | S18 9 57 | 53s 
£100,000} 100 |100 Dee aA Sie Bote Bt fe! det: Phe 

8,000} 20 | 20 403) 403) 40:} 404 | 4 4 0) 43 | 40 

331) Stock |100 {260 |2624'2544/2604|x254 | 3 16 927 

50,000, 4, |100 |14241143 |1404)1404/x143 | $ 71 6146 |140 | 5 July90 
£160,000, 4, |100 [138 |---|. |138 | 133 | $ 6 6)139})126 | 44July90) 4}Jan.91 

10,000| 20 4} 44) 4 43] nil. nil nil 


20 45 
| 100 ° 













10 | ig | 103) “93 10} 10 2}Api.90 
100 |2004/209 |2004'2063) 2063 | 3 18 3/228 74Apl.90 
100 |1404/1403/138 |138x) 1414 3145 | 44Jly. 90 





100 {2074 210 (205 7 May90 





2074 














Ce Ce Se Cote Ca So So 
NON OwSAHSD 
a 
ne 
a 
o 















































mM 


6'565 |335 


100 1774 180 \175 \1774) 186 19 6185 |175 | 7 May90 
50 |1004|104 |1003'1034) 1033 1 125 | 98 | 9 July90 
50 | 89 |-« |... | 89] 89 19 9} 95}; 85 | 7 July90 
100 |265 |2724265 |2704) 270 z7 91280 |257 
00 |175 (180 (170 |175 | 171 Sa © 172 ri 
7| 5i| 61 5] 53 SEG 7 S| 7 
50-25/230 230 225 [230x) 229 | 4 2 6 
50-25/1944)1945 190 |1914/x1914 | 3 13 3202 |192 74July 
1214|123 120 {1213} 1214] 3 6 9124 118 | 4 A 
164| 164 154] 154| 19/| 6 9 6} 193] 16 
924| 923 904'903x| 95 | 5 20 6|102 | 90 
G4q| 845) 824\523x) 86] 6 1 3/1004) 82 
255 | ++. | -- |255 | 255 : 9 3/255 (235 
3 
3 
























5 
5 
5 

















100 340 [345 \535 340 | 338 g 
126 |127 Heyes x127 4 3128 {123 
126 {127 /1244)1244 x1243 4 3128 {123 
13) 2; 1) 1d} 1g] nil 24; 1 
3} 3 a} a} | ih | Ma’ 
72% 724) 703\704x 76:17 £ A787 
96+| 963) 945.944x; 954 |) 6 7 ojtols v5 
_|97|.98 | 96) 97) .. | 4 4 él 98 | 94 od 
1414|146 {140 |146 | 145 | $ 16 6/144 |137 ded 
3/144 139 [144 | 140 | 3 17 0142 5}Mar 90 
“1136 (133 1135 | 185 | 3 15 3138 |133 | 5 Jan.90 
119 fe 119} 117 |} 3 7 vr 117 | 4 July90 
1524\1484'1514!x151 | 4 5 9/180 
tel 145 |138 [1424'x?88 | 4 12 0172 
136 |138 |134 |134x| 138 | $ 24 
137$ ~ 1374) 1374) 3 6 
2374) 2374 | $ 16 
11g) 8 6 
41 
3 6 
a? 3 12 















Las 
Rate % per Annum, Including senna 
* Interim. 








11gFeb.91/11@Ang91} 19,092 
9 Feb.91/10 Aug 
Lly,An9}| 33,761 








10 10 Feb.90 30 Aug90 10*Feb.91,70 Aug9! 
10 |7 for 1889, 8 for1890| 5*Mar.9120 Aug91 

3} 4| 6 Mar90, 6 Aug90| 6 Feb.91| 6 Aug91 
17? 168, 6 Feb.90 6 Aug90| 6 Feb.91; 7}Aug91 


cs 


Re ect nw Pa a “36 Neky re 
(E56 , , se eS fares ve a 
Se gee ree em eps Ss Te eer re a 4 7 





;,5 Aug90 5 Feb.91) 5 Aug91 
7#)12 Feb.9012 Aug90 12 Feb.91/12 Aug91 
| 22 | 6 Feb.90| 6 Aug90 6 Feb.91| 6 Aug9] 
3| 4 | 5 Aug.88| 5 Feb.89, 5 Aug89) nil since 


ee . 
i ak ae 


5 Oct.89} 5 Apl.90; 5 Oct.90} 5 Apl.9) 
5 Mar90 5 Se 





2 Mar 88) 24Mar89; 25Mar90/ 24Mar91 
84Apl.90) 840ct.90, 84Ap1.91) 840ct. 91 
5 Apl.90| 5 Oct.20 
84ApL 90) 840ct. 90 
94July90 10 Jan. 91 


5 Apl.91) 5 Oct.91 

84Apl.91} 840ct. 91 

10 July91|l0Jan. 92 

5 Jan.91| 5 July91/ 5 Jan.92 

4}July91 — 
1 ni 


6 Jan.91| 6 July91 
3 Mar.91) 3 Sep. 91 
740ct.90| 8 Apl.91| § Oct.91 
44Jan.91) 44July91| 44Jan.92 








\ il. 
6 July89| 6 July90 
240ct. 90 





9 Jan.91| 8 July91| 8 Jan. 92 
7 Jan.91| 7 July9}) 7 Jan.92 
104 Feb.90|104Aug90'104Feb.91 


43/14 May90) 5*Nov90| 5 May91 
61259 |225 | 94July90} 9}Jan.91| 94July91 
90| 74Jan.91| 74July91 
90| 4 Oct. 90) 4 Apl.91) 4 Oct. 91 
5 May90} 6*Nov90; 5 May91 
5 Jne. 90) 5 Dec.90| 5 Jne. 91 
5 Jne.90; 5 Dec.90) 5 Jne.91 
10 Feb.90) 8*Aug.90)10 Feb.91) 
124 Feb.90|124 Ag. 90/124Feb.91)12,Aug 91 







4 Aug.90| 4 Feb.91 











ws 
i 

ee 
4 e 
ri 
NE 

q 3 
a 
ie 
+ ie 


4 Jan.91} 4 July9l\ 4 Jan. 


rpm seme. 


bs Seaeiee_ ae Pe 






7 Nov90! 7 Ma 
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PRICES OF THE |Saat yrs.| PRICESOF es 
Carrral. | Monts. divs. yld.| 1891. DIvIDENDSs, 
—-- Busi- | 2vestor|—— —— 
WAME, No. of Share; 4 * ! 3 nae ve Latest = Last Four. Rearv, & 
Shares or! or | ‘a So | Done. |. Price. | Rate % per Annum, including Bonus, |Binceaft 
Amt of Stk|Stock.| © migia * \PerCent.| * Interim. LastDiv. 
OTHER 008,—Oon. ||) _) 
Assam Rail.& ing,L.,p 4},000} 10 | 10 134x) 14 | 133) 133) 14 | 6 J 915s | 134, 3 July90, 6 Jan.91) 6 July91); 8 Jan.9¢ £ 
Do deferred ...............+++ 43,750) 1| 1) 13 2 | 14; 19) 2 sm 3; 1 sis oak ta das 
Do 8% Pre-pref “A ”...... 8, 10 | 10 | 143| 144) 133,13gx| 148 | 5 26 3} 154) 134) 8 Sep 90! 8 Jan.91| 8 July91| 8 Jan.) ¢ 1429 
Do 5 % deb. convd.......... £242,500; 100 |100 108 108 (105 (L06x} 105 | 4 14 5)103}|1033 od 5 Jan.91/ 5 July9}| 5 Jan.92 
Aylesbury Dairy, Limited... 216,200 1} 1 | 8 4) : nil, 4; 2 om | il si 7,440 
Bahia Cntrl. SugarFac.,Lir. 9,815, 2 | 20, 6 7) 814 8 nil, 104; 3 ‘7 for 84-5| 5 Mar86 3,253 
Barnagore Jute Factory, L. 40,000| 10/10, 53) 6; 5; 53, 8% {18 12 9| 64 5| 7 for 89) 6 for 90) 5*May9!/10 Nov9i| 29.503 
Belgravia Dairy, Limited... 75,000 1) 1) 1gx) 18 14) 13) 14/6 8&8 OF 1g) 1 [12 June90) 8*Dec.90) 8 July9l 2,000 
Bell's Asbestos Limited ... ,000 5| 5) 6% 7%! 64) 65: 6H) 5 12 O| 17 | 6 /22k for 89:20 Aug.90'10 Feb.91| 5*Aug9) 47,034 
Bell R., and Co., Limited... 16,616} 5| 5| 2| 2s) 14} 2) Le] nil 3%} 14/12 Jan.89,'2 July89| 4 Apl.90} nilsince| 
Bergvick, L., 6% Preferred 000; 10/10; 9410) 9{ 93 9% / 6 6 S$ 114) 9 | 6 Feb.90| Tuly90) 6 Feb. 91) 6 July9) 
Do Deferred  .........-++44. 10,000 0/;10; 9;10; 9 10 8 14 0 J 14| 8 |24 Feb.90| 6 July9014 Feb.91|14 Jly. 9) | 1,934 
Do 5 % Debentures ......... £233,800/Stock.|100 |1044|106 {to2 (LO4 105 | 4 19 6/1074}100 | 5 July90| 5 Jan.91| 5 July91| 5 Jan.92 | 
Bir. Small Arms & Metal, L 40,630 6 | 5 | 149, 155 14 (l4gx 14+ | 8 14 10) 164) 133'20 Mar.90|20Sept. 90 '20* Mar.9) |30 Sep. 9) 79,079 
Bland & Co. (John), Ltd.... 66,667 SESE ° i g 3 4;613 § 1 3154 July 90} 5*Jan.9]| 5 July9]} 5*Jan.92| 
Bodega, Limited............... 40,000 56} 6) 4) 4 33) 43x} 44) 6 9 6) 43) 2%) 4 Suly89| 5 July90| 6 July9]| 5 Jan.9.| 3,194 
Borax, L.,6% deb,red.at 120) £316,500) 100 |100 | 944 944, 914,914x| 942 | 6 -Z 5/1004) 93 | 6 July90) 6 Jan.91| 6 July91) 6 Jan.92} 
Bovril, Limited ............... 20,000 5} 3h) 13) 3 1}, 2x) 2Hiéeé 7 S| 4 14:20 Feb.90)20Aug. 90) 5* Feb.91 j 2715 
Braby, Frederick, & Co., L. 16,475 DE hits © wet 8| 8 |615 6 83 i 3*Feb.90\11 Aug90| 3*Feb.91 744 
Do 7 % preference shares 2,500 BB hose { woe | Oe 12 | 65 16 9 12 | 114) 7 Feb.90| 7 Aug90| 7 Feb.9) 35, 
Bradbury andCompany,Lim| 15,000 63; 7\ 63) 63; 58) 8 18 $| 78 63) 74Feb.9C| 74Aug90 10 Feb.9] 9,286 
Brazil Extract of Meat ke. L 19,300 3 | 34) 25| 3 33 aie 34) 24/10 fo f 
Brit. Deli & Langkat Tobac. 128,863 2 218 & iis 1g} 3 Ee r. 
Do preference............... 100,000 #} 4) 1 7 bine . 14) 9 lis i 7 Nov.90} 7 Jne.9] 
Brooke,Simpson,& Spiller, A 17,000 1 14) a | Ips) nil. 24; #| 6 Mar.8$| 5 Augss| 23Aug90| nil since. 
Broxburn Oil, Limited, ord 23,500 84) 15 | 158) 13) 144) 144) 9 0 6) 183) 14415 Jne. 96/15 Dec.90\15 June9}|15 Dec 91 
Brunner, Mond, and Co., L. 47,500 59 | 603) 59 593) 59 6 15 6| 59 | 44 \30 Feb.90/30 Aug9040 Feb 9)/40 Aug91 
Do do 22,500 494) 424, 403) 413) 4143) 5 16 3 40}! 23230 Feb.90/30 Aug90\t0 Feb 91\40 Aug9l 
Do 7 % preference ........ 45,000 16 |1635/1543) 16) 1538) 4 7 4] 16 | 148 7 Feb 90) 7 Aug9) 7 Feb 9:| 7 Aug9) 
Bryant and May, Limited... 80,000 14 147%| 133) 14x; 135 | 6 5 Oo} 144! 134/20 Jan.90/15* July 20 Feb.91)15*July9! 
Bucknall (H) & Sons, L. ... 53,334 74; 78) 7a 73) 78 | 418 6) 8 | 6} 
Do 6% cum. pref. ......... 40,000 6; 64, 6| 63) 6%) 315 9% GR Bf ad .- 1/$|p.s.Apl.9)} 6 Oct.91 
B. AyresHar. Wks. Trst. Cor.| £1,000,000 574) 614) 574; 614, 604 (10 OG 0) 93){ 403, 6 ApL&| 6 Oct.90) 6 Apl.91 
B. Ayres Water Supply and | 
Gookenan 6% Pret saphe 300,000 33} 33) 2%) 3x} 22 '20 O 6} 73%) 3} 6 Jne.90} 6 Jan.9)| 0 July91| 6 Jan.% 
Burke (Ed. & John), L., Pf. 50,000 11) 115% 11/114; 11%! 5 4 O14! 104 ste Zs 6 May9)| 6 Nov9 
Campbell, Robert, &Sons,L.| 60, 43) 5| 4) 4|) 6 (627 é| 53|° 44| 5g Feb.9(| 4zAug%| 4/ Feb.9)\1/6psAg9l 
Cannock and Co., Limited... 5y\ 53{ 53, 52) 5215 9 O| 5§| 54] 8 Feb.90| 8 Aug9i| & Feb.9]| 8 Aug9] 
Cantareira Water Supply & | 
Drainage, Lim., @% deb 95}| 954| 9341953x} 954 | 6 5 9\05 | 924) 6 July%{ 6 Jan.91| 6 July91| 6 Jan.92 
i Do 2nd issue, 5 % ......... 674, 76 | 67s; 744; 76 | 6 17 10) 9S | 544) 5 Apl.O) 5 ery 5 Apl.91} 5 Oct. 91 
} Cassell & Co., Ltd. ......... 183} 183) 18 | 183] 188 | 6 7 9} 208) 17 | 4/6p.s. Sjep.90 15,|p.s.Mar91/4/6p.s.Sep 
= 47 Catalinas Wareh’ses & Mole Ea 
A 5 % Debentures ......... 50z| 504) 474) 474| 60 = 85 | 44 | 5 Oct.8$} 5 Apl.9C} 5 Oct.90| nil since} ... 
: Ceara Harbour Corptn., L. 2; 3{ 1] 3 25 \22 O O| 6| 1 | 6 Jan. %| 6 Aug90| 6 Apl9)}| 6 Aug9l 
: Central Borneo, L............. 1] log oi 1 coe «=| Quy} ma a ‘a se 
























Central Prod. Market of B. 






Ayres, Ist Mt. 6% Debs... 


8 2 0|L00 | 70 | 6 Nov89| 6 May9| 6 Nov90| 6 May9) 
Chicago & N.W. Granars.,L : 














WN Baas 



















ove 53| 29 ove 12/3ps.|Nov. 1890|nil Nov.9 
Do 8% preference ......... son 74| 44) 9,10ps |Nov. 1390/3% Nov.90) (less tax) 
| Chicago Pkg. & Pro., Lim... if 15 101034) 83)... 12 May91|174Nov9] 
: Dos %, Cum. Pref........... 93\3 8 10 
ai City of London Real Prop.L 18x} 184) 173} 18; 18 | 4 18 1834 
; TN et aa 4) 12x} 125] 114) 12 | 2h | 4 7 6 125 : 
’ City of Santos Imp.(L.), pref. 93) 94x, 9) 9 84 | 7 16 16 | 84) 8 A 
City Offices, Limited ......... 124| 13 | 12 | 124) 123 | 3 16 | 13 | 104) 4/6p. 
' Bo 449 mrt.bds,(1%sk.-fd.) 1024|1024'1014)1014| 98 | 4 11 97 | 44J 

Clay, Bock & Co., L., Ord.... 44\ 44) 4) 4 38 - 













Do 8 % Cum. Pref. ......... 74| 73} 63) 7 63 

Do debentures ............ 100 }100 | 823) 824) 803) 804) 80 
Clifton Suspension Bridge... 103) 114) LOM LIax} 116 | 3 22 ©} LL | 10 | 3gFeb.Se 
Clippen’s Oil, Limited ...... 3| 3 1g) 12) nil. | 49) 23) 0 Feb.87 
Coats (J. & P.), Limited... 10 | 15, 16H)13 76/154) 155% e ove 

























Do Preference...........+..: 200,000} 10 | 10 | 134) 13g) 128) 133) 13} 
i100 \113x/113 |112 |1123 
4| 43) 33] 4) 34 











eee weer eteesese 


Colorado Nitrate, Limited 
Com.Gén.des Asph.de Frnce 
Cross] -»& tons, L.,& Red 


ey, J 
— BRBOD witsovisciguide 


SPREE SOY COR ee eee eseseeeeee 


Do 6% First (1887) deb.stk 
Do 6% Second (1887) ,, 
Do 6% Third (1887) _,, 









a> 




















Dalgety and Co, Limited... 154,000; 20| 5) 6%| 7} 63) 67 
Do 44% debenture stock...) £620,000|Stock |\100 |1143/1144}112 (1124'x1134 
Do 4Kirred. deb. stock ...| £1,061,691) 160 |100 |101 (102 100 {101 
Dalmeny Oil Limited ...... 2,700 10 


Daniel (T.& Co.) L., 6% db. 
Davidson, U., and Sons, L. 
Davy Brothers, Lim 











eee eee lis 
te Bs 144) 143) 148 
74; 7 | 7x 







6t\91 
444 | 5 19 0 45 
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PRICES OF THE 
CaPITAL. 
No. of (Share 
Shares or or ‘3 
Amt of Stk: Stock.’ 


16 | ll 
100 100 10041 
10} 10 | 11 (lye 10¥ 
10 102) lid 7 ae 
104) 174 18 | 17x 
gO \181 182 180 181 
‘ "s 4 3 a4, 24 a 
General Hydraulic Power,L. 5 | 113) 11g) 2 
al Exchange. 46| $13)... |... | 814 
GesteigUnion Fire-Clay,L- Mol. t= 
Goldsbrough, Mort & Co., L. 13 1h Ya 
Gerden Hotels, Limited 14q\ 143 143) 143 
preference 113 113 Ll Lg 


i 10% 10% 
Greenwood & Batley, L. ord 83) 84 


Do Preference 10 | 103 
Hammond (TheG.H.Co.), L 23, 2% 
Do 8 % preference 43 6 
Hansard Publish. Union, L 4 3 

Do 8 % preference.......... $ ? 
iiesteon Rasber,&t Co., Lim. 63 6? 
Harrod’s Stores, Limited .. 1, 14 1 
Henry (A. & S. & Co.}, Lim. 10 | 114 12 
Do. 5 % cum. preference 103 104. 
Do 4} % debentures 50 | 47x 49 
Hildesheimer, S. and Co., L. 5 4a 4} 
Holmes Oil, Limited 10 
Heck (C Townsend, & Co. )L 10 | 10 uj i a 
Hornsby, Richd., & Sons, x) 
Do By, debentures 100 '100 '1004!102 ' 99 1004 
Do 6 % preference stock. 100 {100 98x 100 | 96 | 98 
flotchkis’s Ordnance, Lim... 10; 10; 13 2% 13) 2 
Do 7 % Preference ...... ni , 10 | 10} 23) 33 2) 33 
Do 5 ¥% debentures, 100 |100 | 683, 80 | 65 | 75x! 
Hotel Victoria 4} 4h 41 4} 
Howell & James, Lim. . 1g, 14, 1a) 13) 
Howell (ohn & Co. Te 74 7} i 73) 
Humber and Co., Limited 43, 43, 44) 
Imperial Russian Cotton _ 
and Jute Factory, Lim....| 4; 3/ 3 | 
Improvd. WoodPavement,L. | 1 13h! 14 | 13 | 134 
Ingall, Parsons,Clive&Co., L. | i 5 8| 4 
Irish Light Rails. & Trams. 
gua. 5% inscrbd. certfs. 
John Barry, Ostlere & Co., L 74) 
Do 6 % Preference 
Kynoch,G.&Co.,L. Pref.Shs. 
Lake Copais, L., 6 % Debs... 
ale’s Chem. Manure, L 7 | 


LOR 108s! 


non Woo 


ee 


| 16% 17 | 16) 17. 
78x) 78 | | 746) 744! 
2q| 24 2a) 2x5) 
10; 4) 4% 33) 44) 
wes’ Chemical Manure, L. 9 63. 64 
Do 7 %, preference | 10 | 114) 113, 115) 114! 
Liebig’s Extract of Meat, L. 20 623! 624 60 | | 60 | 
um Manufacturing, L. 10 | 30 | 31 | 29, 30 | 
Liverpool Exchange 20 | 223) 23 | 224) 223! 
Liverpool Nitrate, Limited : 9 | 71 8} 
1 Nth. Shore Mills,L | 13 | 17 | 16}; 163, 
Lond. & Man. Plate Glass, L. 10! 94 oy 
oe % 8 % preference, 1876... 
ts eet »L. 
Borneo To 
London Nitrate, Lim., Grd. 
Do preference naeiatias 
Lad. Prod. Clearing-Hse., L 
London Stereoscopic, &c., 7. 
Manch.Bndg. Warehsng, L| —_ 12,500; 
Manchester Com. Bldgs, L 12,500) 
No. 2 12,500. 
Do No. 3 12,500 
Maclvor’s Patents 66,666 2 | 
P. &W., J., 69 
cum. pref . 15,000 10 | 1010 10 92 10 | 
Do 5% deb. £150,000 Stock |100 104 ‘104 102 02 
shester Royal Exchange| £297,000 ,, 100 194 195 193 194 
Hall, & Co., Limited 1,500, 100 | 664 90 | 91 | 88 | 90x! 
Maudslay,Sons,&Field,L.,Pf} 10,000 82 9 | 84) 83x, 
Do 5 % Debenture Stock £100,000, Stock 100. 107 107 105-107 | 
-Nordenfelt Guns & 
Ammunition, Limited.. 
Debenture Stock 
& Co. James, Ltd.| 15,000 
Do6% debs. red. 1894at 110) £150,000) 
14,000 


00 


ce 


~- 
SF gs eo ena. é 


18,000 


be 


Oe We WII 


eee 
.— 
wr! 
feet 
Se 


_ 
Qn 


10 | 10, 144 15 | 14 | 145 
6§| 6) 6 3a 435 
5: 5| 2: 2 if 2 
A 10 | 10 | a 12 Ms Mi 
, and Sons, Lim... 34 34) | 24 2 
untz's Metal, Limited ..| 21,4897 5 «5 «10; 11 10} 104 


112 \112 1095/1123 1124 an 


100 1024 1024) '100$10031x102 
04} 94) 94) 94} 
11 | 1) 108 1045 |x 10 


100 {100 ls Mis 1084 110} x110 


‘Last yrs. PRICESOF 
divs.yld. 1890. 
_ Investor’ _ 

| 3 


DIVIDENDs. 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 

174 144|12,Ap190. 74Sep.90 12$Apl.91| 74Sept9) 
13 1}|124Mar90\74*Aug90'125 Mar 91 73*Aug91 
8; 6%) 44Jan.90, 5 July90, 5 Jan.9); 5 July91 

101 96 | 4 July90: 4 Jan91 4 July91} 4 Jan.92 

12 | 107 8 Aug90| 8 Feb. 91) 8 Aug9)| 

) 113) 104 oa 6 Aug) 6 Feb.91\ 6 Aug9) 

18 16. 10 Jan.90| 8*July90 | 


12 Jan.91\ 8*July91 
82 


‘171 115 for 88:15 ix 89]15 for 9015 for 91 
34, 23 a i10 Nov90}10 Mar91/10 Uct 9)! 
i) 123 10} 44 = ene for 89}54 for 90| 5*Sep. 91 
| 874. 804 a0 ph Feb. 91| 45 ps.| July 91 


7 44) 4 for 6 for 89}10 for 90} 24 for 91) 


13,038 
19,849 


5.681 
984 


4,068 
2 485 


1 }10 Mayd0)i0 Nov90|10 May91 10 Nov | 255,463 


(Wye aJen.91 11,9°42| Aug. 91 | 
| [4/10%,|p.s.Jan.91)54 
sven. 91] 44July91 
163 } LL | 98 7 Suly90| 7°Jan.91| 7 July9! 

: 8 10 May89\10 Nov89 10 May90} nil since | 
12 9 


1g 


24 4 
3; 8 Oct. 89116 Apl. 90] 8*Oct.90| In liqui- 
4) 8 Oct. 89) 8 Apl.90) 8 Oct.90} dation 
53| 8 Feb.90) 7*Aug90] 9 Feb.91| 8*Aug91 

lldjps Apl.9! 10d |psAng. 91} 

8 Feb.91) 8 Aug91} 8 Feb.92) 

5 Dec. 90] 5 Jne. 91) 5 Dec.9)) 

sai 43 Dec90}4} June9]} 4} Dec91 

8 Mar83/ 8 Mar89} 8 Mar90} 8 Mar 91 

rey 34 0 July88| 4 July89} 5 July9joil Juiy9) 

9 124) St 10 Mch.90} 5*°Sep.90}15 Mar91} 5*Se oo 

6| 6 | 4 |2 9pe"J 90)5.6ps D.90/3/3psJe.91/3pe 

6) 103 | 99 far90| 5 Sep. 90 

{103 | 95 | 6 Jne.90} 6 Dec.90 

33 | £10" Aug88il0 Feb, 89 

| Bi] 14/7 Ang80| 7 Feb.90 

_ "tl oe | 5 July90| 5 Jan.91 

6 i 5 Apr.90 5*Oct. 90 

x 8 | 10 Aug.90| 10Feb91/10 Aug91 

j 44) 3 5 Jne 90| 3 Dec.90!*5 June91}10 Dec, 9}) 


‘ 


RW wAH 
mm mm SLS. eS. &, 
TO CoN WOH SO HF ‘ 


~ 
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5 Mar9)} 6 Sep. 3 
6 Jne,9] 6 Dec. 


AMM cmt 
me 
+ =: Se ba TOR 


54! 3 {10 Apl.90j10 Aug.90| 6 Apl.91| 0 haat 
; M 4 12§|10 Mar88}10 Mar89|10 Mar90l10 Mar 91 


=z 
Ros 


é}105 | 98 | 5 July90} 5 Jan.91) 5 July91] 5 Jen. 92 
Hil | 8 (24 for 89) 9 for %)°6 Oct.91 
3} 11 1024) 6 Feb.90| 6 Aug 90} 6 Feb.91] 6 Aug9l 
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Se ta & to SO 


wen 
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ieee oe 
oe satitharheninhien’ ~~ oethnatl 
Si MND Aer GQ OQ 2a se Co tn Hh & 
me = 
AAAAS&sE, 


ee 
Me me 


o-! 
m D> Se & 


=: B: 


kee 
oer 
= . ; 
i=) 
oo 


ee OS® HOOD 


: al gl TaNov.88 6 Dec.90} 6 Jne.91] 6 Dec.9 
1,Nov.88} 2 Novs9} 3 Oct,90 Nov dl 
‘ , 3 34 on esl 5 for 8¢ nil since 
é ep. p- 89}5%.Sep. 9015 %Sep.91 
| 124 11}; 7 Sep. 88] 7 Sep.89 eee oof 7 see oltf 
4 72 | 60 |10*Feb.90/40 Jne. 96]10*Feb.91}25 Jne. 91 
9 304) 28 |32 Feb, 91/16 May91/16 Aug91|16 Nov91 
o| 23 | 218) 5 Api,90 4”Oct.90| 5 Apl.91} 5*Oct. 91 
¢ ' | 6 |60 for88-9inil betw’n|10 Jly. 91 10 Jan.92 
184) 16 | 5 Aug80! 24Aug90] 5*Feb.91| 5 Aug?l 
5) 144) 9%) 5 Mar90/$4 Sep.90| 5*Mar9]| 5 Sep. 91 
49 | 6 July90! 6 Jan.91] 6 July9}| 6 Jan. 92 

5 a 6 Aug90|34 ps Dec.|90) 3/2ps |Dec., 91 
Tslongtorer. §)233 fr88-9|nil fr89-90|nil for 90-1 
2 |14 for87-8/15 tor 88-9/3 for 89-90jnil for 90-1 
3 | ..  |5/psMr.90|3/9psMr91 
2 | 5 Apl.90| 5*8ep.90| 5 Apl.9l| 5*0ct.91 
§| 1gAug90 paapiil 6s 6 psAg91 

84) 84F eb.90 8 Aug90| 8 Feb.91} 8 Aug91 


Ba. 
ba 
wt OW 


~~ 
~~ 


74) 8 Feb.90! 74Aug90}10 Feb.91/ 6 augdl 
34) 48Feb.90) 4 nage aici L/6peAgol) 


mm GOs) 
¢ te 

~ 

wad © 


6 Aug.90|10 Apl.91 6" Aug 91! 

a 5 Jan.91| 5 July9i} 5 Jan.92 
74Mar88 74Mar88| 8 Mar90} 8 Mar91) 

| 74 for 87 9 for 88 7 for 89) 74 for 90 
5! 6 July90} 6 Jan.91| 6 July91) 6 Jan.92) 
| 5 July90} 5 Jan.91| 5 July91} 5 Jan.92! 


eee Son 


Bosbe- 


' 13! é _ —_ | 
6 65 | 0 | & Feb.90| 5 Aug90| 5 Feb.91! 6 Aug9l 
3 134 112.10 Apl.90/10 Oct.90|10 ApL91|10 Oct-91) 
/6 16 G15 109° 6 July90! 6 Jan 91) 6 July91| 6 Jan 

15 (5 3 # 15 12 10 Aug9010*Dec.90/10 Aug9!| 5 Dee! 
5 710 0 53, 4 7 Feb.85jnilbetwn.! 5 A 20] 7p fer 80 
1h 815 O 3h 1h 8 Mar88! 5 Feb.89| 4 Feb.90) 4 Apl.91| 
1146 # 3 12 1 2/4 p.'s. Oct. 90) 6 ApLOl) 6 Oct.91/ 
2, 518 3 3g 2) 5 July89nil betw'n| 5 June91) 5* Dec.91 
105 8 4 9 12% 10 25 Jan.90 5*Sep.902% Marl 10°Sep.91 


ug! | | 18, 429 
44Jan.94\ . ... 


7 Jan. 92| } 
7 Novs9 7 aor 7 Dec 90} 7 Julyfh } 13,283 


5,490 
15,412 


5,500 


5} 183) 16 | O in 1888}10/ps Api. }9010%Marja1]5/ pan sy a9 


207 
7,309 
a 


| 
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‘| .. {3 fer 88-9] nil since 1Dr. 2,343 |) 
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OTHER 00S.—Con. 
Muntz’s Metal, L.,5 % pre 
National Safe Deposit, 
aera ankeesl. 
Nelson Brothers, Limited...| 


Nettlefolds, Limited ......... 
Do 5 &% preference......... 
Neuchatel Asphalte, Limited 
Do7 % preference ......... 
New Explosives, Limited...| 
Nobel Dynamite Trust, L..| 
Norton, Brothers, and Co. »L 
—— Oil, Limited ...... 
Ogleby (Chas. and Co.), L 
Oidroyd, M., & Sons, Lim. ..| 
Patent Nut& Bolt, Lim ord. 
Do 5 % preference ......... 
Patent Shaft & Axletree, L.| 
Do 5 & preference ......... 
Pawson and Co., Limited .. 
Perry and Company, Lim.. 
Do 5 % preference ......... 
Phospho-Guano, Limited .. 
Pillsbury- Washburn Flour 
Mills, Limited............ 
Do 8 &% preference.......... 
Pim Brothers, Limited ......| 
Price’s Patent Candle, Lim. 
Primitiva Nitrate, Limited 
Pumpherston Oe, MA”... 
Realisat’n& DebentureCorp 
of Scotland, Limited... 
Recife eaane Limited, 
5%debs red bydraws 1903 
ee & Co., L., A. 


CPR Ree meee ewe eeeees 





eet eee eeeees 


SUH CO He eee eee eeeeer 


Do 5%, p bred sna snnetiipin’ 
PED dir, , SAME «| si nteentinnt 
R.deJaneiro Flr.Mills, &c.,L 
R. Plate Fresh Meat, Lim.. 
Do 10 % preference....... 
Rosario Nitrate ............... 
Do 6 &% debentures......... 
— Aquarium, Limited.. 
preference ......... 
Royal Lee Oe. (Char. & L.) 
IIE Secnensecncses 
Rudge Cycle, Limited ...... 
Ruston, Proctor & Co., Lim. | | 


eee eeeeeeees 


ORR eee e ee eee PETER ee eeeeeee 


Sadler & Co., “B” and “ G* "| 
Salt Union, ‘Limited, Ord... 
Do 7 % Preference .........| 


San Donato Nitrate, Ltd....' 
PN Bs ied, sow d pbachdennct | 
San Jorge Nitrate ............ | 
San Pablo Nitrate, Limited) 
SantaFe& Cord. Gt. Southn. 

Ry.Constr. Lim.,5 % deb, 


Smedley’s Hyd.(Matlock) L 
Southport Pavilion, &c., L. 
Spiers and Pond, Limited... 

Do 5% lst Mortgage Debs. 
Spratts Patent, Lim.......... 
Spratts Patent(America), L. 
Spratts Patent (Russia), L.. 
Stewart(A.&J.&Clydes’le) L 

Do 6 % cum pr ref. eeawseeeee 
Travers (Jos. & Sns)L.5%db 
Uni er & Vorwohle 

halte 





Se nT ae 


a am MN Ta tl a 


nk hs ee 















































THE INVESTOR'S MONTHLY MANUAL. | 
MISCELLANEOUS COMPANIES—Continued: 


Last yrs. PRICES OF 


ld an. 30. 1892. 














Busi- Investor —_—_—- 
No. of a, 


Shares or 


t Fou 
Rate r Ann 
Amt of Stk/Stock. Al. 7 Pe um, 
—— 


He 





including Bonus. (Bace aft 





5 Sep.90 5 Mar.91| 5 Sep. 
43Nov90*4 May9l| 5 Nov9l 
| 8 Jan.91 8 Aug9l| 8 Jan.92 
84 14 Nov89| 8 Apl.9012 Nov90)10 Aug9) 
| § Jne.90) 5 Dec.90 5 Jne.91| 5 Dec.91 
6 Dec.90 25July91\10 Dec.91 
5 aa 5 July91| 5 Dec.91 
nil. nil, 


Sip. Oe: 90 7/psMy 91\3/*psOc9l 

8/ June 90)3/ps Mar./91}... 
84 for 88-9, 8} ’89-90)1lfor 90- 
4 Dec.88 4 Vec.59' 5 Dec. 90) 4 Dec. 





<“<~aa4a4 (| 


Bs: 


\\ 


y90' 5*Jan.91 9 Aug9l) 5*Jan,92 

ee | | 8 Feb.56)103Feb.87) 6} for 88\74 for 89) 60,775 

244110 Feb.90/10 Aug90 10 Feb. ol 5 Aug91 

12}' 5 Feb.90! 5 Aug90 5 Feb9! 
3 \10* Mr.90| 5 Sep.9015 Mar.9]| 

5 | 5 Mar.90) 5 Se 





.90 5 Mar.9]) 5 3 Se 
| 64Ju y90 6}Jan.91| 64) y9l 
LO Sep. = 15 Mar91/10* Sep.91 





13 | a 2 5 Mar90 
3 3.) 5 Feb.88 74Fe 39 


74Feb. 90 74Mar91 


8*May91) 4 Nov 9} | 
90 8* May91! 8 Nov 9} 
8 Feb.9!| 7 Aug9l 
ps|Oct 90 17/6 ps Mr 91) \</ps Oct9}1} a 
'2u/ Oct 89) nil since 
16.90/10 Dec.90 10 Jne. oe 10 Dec. 91 


1 7 Mar 90\13 Nov90) 7 


93 83 | 1s July90| 5 Jan. 91| 5 July91) § 

613 ene 8*July90 12 Mar91 
8*July90/12 Mar9] 
5 Jan. 91) 5 July91, 
9 APL 90) 5*Oct. 90) 9 Apl. a1 8 


es 3190 
8 to 


aS o 


i 
He c 8 Feb.90 6 Aug.90 


> & 
ond See See Be bee De 


Cs) 


AP 


7 Maxol) 3 7 Nov.9l 
100 100 ‘| 85 85 





pa 


oo S 2) 





3 iat Bs a7 
cal 1024'1004) ljct 41 
1 25 | 20) 20 164) 


re i a a i i i, i a 





89 5 Apl90| 5 Oct. 90; 5 Apl. 
884 5 Jne.90 5 Dec.90| 5 Jne. “if: 
oa 6 Jan.89) ail since | 
'p.s. Sep.90 a since | 


See S OS 


88 
Ps 92 | 87 als 
J 3 | 


qr 


19 2/6|psNov- 90. ail since | | 

. 90! 6 Apl.91| 6 Oct.91! } 
ug90 4 Mar91| 0 Aug9}, 
91) 6 July91) [a 
7 Faly90 5 Jan.91 
84, 7 oes 5 Jan a 


“B*Nov 90 i0 Ine. ai| 
5 Jan.91) 5 July91) 5 Jan.92 
63Feb.91! 7 Aug9l) 74Feb.92 
64 Feb.91| 7 Aug9}) 73Feb.92 
,8912/p.s.! Sep.90 7/6)p.s. Sep. Ot 
6 Aug. 90| 8 Mar.91' 5 Aug9l 
7 Aug.90| 7 Mar.91 7 Aug9l 
4iJan 91/44 July$l 44 Jan.92 


wae 








on 








$054 995 5 July90 
9 214) 174 6zAug90 
5 i 223 6fAug 00 














100,000 hoy of 8} 94} 
Do 44 % Debenture Stock £1, 000,000) Stock 100 9 1074 96  44July 


1h 
| 1s 124 for 88/10 for - > 
6 Gy 3315 for ’89|5/ 
i 5) psNv.89) ni tetera 


for 90 10*Sep.91 
My.91 5*Nov.91 
ssiay9i 5/psNv. zs! 


; 
ae 





i 





af 


an.l 5 july91 





£1/9/2\June 1890) 5 J 
10 


s 1 14 ‘10 Feb.90'15 Sep.90 10" Feb. 91 15 

ts) 26 24Nov88| 24Nov89| 3 

° aa 13té) 8 July88\10 July89|10 

10 | § July90; 5 Jan.91) 5 July91 
eel 10 Feb.90|10 Aug00}10 Mar.91 10 ee 2230 





oa 
— _— 
Stnnadsusse Roe OH 
Se 
mm & 
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ov90 3 3 Nov 
July90 10 July9) 


08 


tie a 49 


~ 
oon 


1 Fossey) 6 _ 


2 | 3 8 Mar90| 6%Oct. 90/134Mar91) § 
| 10 Mar90/5*Se pt. 90) 8 Mardt 





6*3ep.91| 6 ‘ail 





100 100 si 88 a 
203) St 

10 | 1341 138 134) 134 

19§| 20x 

24) 2g) 134) 2 

18/4 of capital returned, July 1887. 


area ii See 


Jan.91 ss aA ni 4 Ji 


19 Jan.91 s*sctyol 9 Jan.92 
Feb. 91'20 Aug9l' ba 





24100 1 Feb.90:20 Aug90 
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| 
| PRIGES OF THE Cast yrg,;PRicesor, 
| CaPITAL. Monta. Last ys yld.{ 1891. Divipenps. 
oe ae . -——)| Busi- | Investor — —— _ 
BAME. No. of Share _; oa! ness at Latest gid Last Four. erv & 
Shares or or | °3 Sm & ‘Done-| Price. | 5 & | Rate % per Annum. eee Bonus. Bina aft 
Amtof Stk Stock. = i | | PerCent.| = 3 | *Inte esse 
OTHER 00S. RB 008.—(Oon ea | | £ 
webb (J Ore yaad Co, 4,620 10 (10 8) 8) 7 | 8 |:7 10 0 8% 8/6 Mar90 6 Sep.90 6 Mar91 6 Sep. 0 2,140 
White eed, L. ...............| 200000 2/ 1) 3 +. n 3 | nil | 2 
Wickens, Pease and Gon 22,000 5) 5 2h 2¥ 2%; 8 0 of 3! 17 Jue.88 6*Nov88 nil betwalapalneot 4,398 
Wilkie & Soames, L. ,Pref 2,500 10 10 123 12g uf 1g) 5 O Oo 124 113). | 6 Jam 91) 6 June91| 6 Jan.92) |’ 
Young’s ] Paraffin. L.&M Vii. . 
ited ...-esessseseeens 3,202 : 2fy10 5 9 Sts 248) 7 4% forl888-9.74for89-96'9 for 90-1) | 10,836 
—_—! Deb...... £159,070 Stock 100 1024 1024 972) 974) 973)6 3 oor 1100 | 6 Jan.90 6 July90, 6 Jan, "| 6 July 91 
{ i 
BRITISH, COLONIAL, AND FOREIGN dive won 
| PRICES OF THE \Last yrs. PRICES OF; 
CaPITAL. Monts. "Last (divs. yld| 1891. | 
srrereeneenestepemnen eeterressrersiaeed Busi. | L2vestor 
MINES |Number /Amt |e 8 ¢ 3 at Latest’ = | 2 Last Four Divipenps. 
of | of | Paid. | $ E De ous Price. & i B 
| Shares. /Shre | & x 3 | 4 |7OP* | PerCent. mig 
| = 2 2 | 1g] 2 | ul ta 2 ; de 9M 
Alamillos, Limited ......... A | | 1¢\9 15 3 2! 13}2/ Mar.,1890 26 _— 1890}1/9Mar., 1891. cee: 
fewien Balle Mines ... 267,000) 1 dfs) fel | 18 OO lb % | ., 189) 
Ty ae 160,000' 4 4) os! te oe 4) nil. 2 xs) oe 6X%p.a., Reb, 8 
cer inin 120,000 10/| = 10/ | ve ty 3 nil 4 2 Dr. balance }'89, £1,530. 
Australian Min. ( arta 18,315) 2 | 78 14) 21 1h 1H 1B 6 ‘| 2 | tile Aug. 87\ 2/ Aug. 89 2/ Aug. 90 | 2/ Aug. 91 
British Broken Hill Pro- | | | 
prietary, Limited ...; 240,000 5, 5 13) 14 d 14 1] | 35 13) Dr. balance, June/91, £2,746 | 
Do Privileged Shares...) 21,097 2 2 If 1s 1] 1} 2 wo | 3 be xe obi | 
Burma Ruby, Limited ...| 299 000; 1 | a? a A. 1a | 
Camarones Copper, &e.| 100,000 2, 2. | Ss ws 3 eee 1 | : 
Canadian Phosphate, L.| 73,9341 1; 1! g 4 3 @] 2. leas 3) 4! \6d Nov , 1890 
Cape Copper, Limited ....) 300,000, 2) 2, 1% 2 ;i 13) 1g) 514 8| 43 134126 0k, 1890) 1/6 Dec. 1890|1/ Apl., 189111) Dec., 1891 
Carn Brea(Tin) ...........- 6,000) ... |£22pd. 24%) 247, 193; 194) 194 [23 1 6) 61g) 249/35; Dec., ’ 90/30/ Apl., 91 30/July, raven Nov., 1891 
Caylloma Silver, Limited 85,750) 2 | 13) 1g} 83) 18 lel 1 ' 1%) 1 dhe 
City and Suburban? ...... sesnen 1) 1! 48) 48 44! 495! 44% 44 aH L hs % June, 89110 % Nov. 80 7h % Dec. sy 
Colorado Silver, Limited »,440, | i - ae < fs| es 2} i ‘ Dr. balance lin 90, £424 
Colombian Hydraulic ... TSO 1 | be}: Teh Add 4) 1yls 6 1% 4\1/ Aug. 1890)1/ Dec. 1890! 1/ Mar., 1891! \/ July, 1891. 
Cook’s Kitchen (Tin) és 
Tilogan .......2ss000c00es 4,900) £28!7/4 pd.| 43) 54 43 54) 53 173! 43 
Copiapo, Limited ......... 100,000 2) 2) 25) 24) 28) 28x! hie & 3] 2% i /6 July, 189C 116 Sept. -1890'2/ Dec., 1890/3/ Dec., 1891 
BMUNED ° scsesssécaccess £120,000) 1 1 | 44 448 45 448 4tgiz0 7 9) 5a) 3 15 % Nov. 90)257, April, 91/25 % Oct. 91 
Day Dawn Block and eed | 
Wyndham EN ochinces. | 498,400! ! | 1 | ve} 4&4 me OS i000 0 +. oy 6d July, 916d Oct., 91 
Day Dawn P. C. Gold! | he ae ye ; | 
Mining, Limited...... | 490,000; 1 | 1) sh 64)lU 16|L7 2 9 tt g/6d Oct., ~~ 6d Feb. 1891'6d Aug., 1891/6d Dec., 1891 
De Beers Consolidated, | 
Blmalted..........:...0.00- ‘ 790,000} 5 5 | 143] 15g 138, 132) 13g) 8 2 3! 173 104 10/ July 1890 '10 Jan., 1891/10) July, 1801 12/6 Jan., 92 
Do 54 % First Debs ...£/2,062,500 100 | 100 hol 1034) 101'1024) 103 |... [10 014! 9 an 
Do 54 %Second Debs..£1 ,750,000 100 | 100 | 91 | 91 | 884'90gx} 90h ... | YI | vif obs | ss a Be Jan. 1892 
Devon Great Consols, L...) 10,113) 5 2 2 | nil 1 oon 





sos 6#6h6US . 
Dolcoath Tin (Camborne)| 4,700! gg (2/6 pa. 614) 62 | 59q) 595) 594 | we They 24 12/6 Jan. sn oy Apl ay ig tn seasieina 1891 


























































Mining L | 105.224 1} 2a) 18) Lge) ld] ola) oni, | hit balanlee, £37,792. 
ementele ining. 105.299 4 on oil i 23! a 8 8 a 334 1312/ July 18902/ Jan., '91 2/ Aug. 1891'2/ Jan., '92 
oe (Tin & Copper) 6,400) [9/9 pd.j173x! 174) Log loz) 153) 5 Z 6 23 | 193.7) Aug, 189v.! 8; Oct., 1890] 3/Juiy, low!) 8/ Dec., ’91 
ED ienstegudbyinate 257,600, 5 5 ) : 8) 8 oy a (4 94) uly, 1589) 04¢ Jan, "90}0}dMay, 1890 94d Nov. 1890 
| 94} 94) 84! Sgxi 8215 14 3! 10, 91 
Fein, Reef Gold, L ae seman ; : : : i “ i * | & 8 £10% to date lof reconstrucition, Dec, 88| nil. tere 
Fortuna (L), (Spain) ....../ 25,000, 2| 2) 24) 24) 24] 24) 2b {ze 75 5) 34) a}3/2 Mar., 90 4) Sep., 1890)3/9 Mar. 91. 2/Sep., 1891 
Limite Bole Gi 1 ose 1 | 1816 i ke aiid | Lie 6 16 5 50 uw ay Mar., 1891 1/8 June,1891/6d Sep., 1691/6d Dec., 1801 
idenhuist.................. £150, 1 | 216) 2r'6x 2y5| | 2H) fe, ove | oes eae Pa 
Ss sagem nae s| 8| 4| 4 Bt 4) 35) 7 0 0 44 34716 Apl. ny Apl, 1589)6/ April, 1890/6/ April, 1891 
alt Pte oii; yaore ... #720,000 : i Hx i - i i ie ol fis;3 for 91| in shares| of sub-com|panies 
Gold Flas of 8. Africa, i) 350,000) 1{ 1| IB 1H i‘ |. | ai 14 | 5/ March, 89}1/6 Nov. 1889) 20 for 89-90 
Grahamstownt ............ ,000) 1 1) a ws 8 6 lf | el 
petlaw lie ina | 18,000 4|  4]| 8 9% *y 94 84 \t1 21 6 10| 8 hora pepe er ane og aa wen op 
ua West D | { Leased to Die rs Con.| Min a al 
le mond ree, eile £ 075, 10; 10; 5} 54, S5pex; Spy 7 18 4 " 44i{ June alnd December wits 
ympie Golden Crown 1/6 Apl., 1888\6d May, 1890\6d Aug.,1891 
Gympie Great L)---leotoom 1| 11 a a alee ° 4 * Jan., 1890\6d May, 1890/6 Nov, 189011 July, 1891 
N assis, OKO VL DST ST Te ae a ee . 
— eaaaeeit £72,000 1; 1! #/ 1) a #) fi] ~~ |) Inloourse of re-feonstruction | 
Pane Min oto 00 Lat} f fod Boal oc jah a . : 
s Ines, imited. | | ' ; - 
Ile of fan, Limited © L| ssee | °F, | Hi of ai 8 at 73 ‘ i , Mar., , 1801)3/ June, 1891/3) on, 1891 Dec. 1891 
Se ae, Le Ris | | | rin 
| ty oY) ob sean “Hy? 4 4 of 17412) Apr 80, ni since, Cr bal ly. 1, £ 65 26 ‘a 
ry) 4 : 4 “I : } $17 i i Mar. 1880)34d Sep. Mar.1800|34d. Sep., 
3 | i { 7 oes s ove 
i} 1tala eS ww AL} .] *| fe a cuit teak dei 
| | 24g) 3| 29) 3xi 3 $ 3 3x) 2 | 74 July, 1890/74 Jan., uly, 
6 | é | | 1}! if be 18 es 9 0 2! 1 al3M Oot, 18RDAIE Oct. 1890/3/ June, 1n0|4/ Oct, 1801 1891 
+ Limited Liability Mines under the laws of the South African Republic. 
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THE INVESTOR'S MONTHLY MANUAL. (J an. 30, 1892, 


BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
ee 





M(NES. ‘Number |42* 





Limi agetantakbiees 


Seow eeeeeeeeeeeee 


ns & oe Limited.. 

May Consolidated* ...... 

Midas Gold Field, Lim... 

Minera Mining, Limited 
(Lead) Wrexham... 

NII niacanciamusnieneeadin 

Moodie’s Gold 0° pe & 
Exploration, Ltd. 


Mosman Gold............... , 


Mysore Geld Mining, L... 
Namaqua poets c _ poowe 
New hberhardt,L.......... 
New Guston ...... ....... 
New Hoover Hill Gld Mg 
|" SRR 
Nine Reefs .................. 
Nundydroog .............. 
Old Lout Mining, Lim.. 
Ooregum Gold Mining o! 
ndia (L.), Deferred 
Do 16 % Min. Pref. ... 
Pahang-Kabang stadiehvonihe 
IIND cdi ciceesscoccnes 
Panulcillo Copper Co., 
Limited, o ay panies 
Pestarena United Gold, 
RL siacscadesantens 
Pinos Altos Bullion, Lim 


ROE tats 3k od 5 


a Silver Lead 
ining and Smelting 
Prince of Wales ............ 


Quebrada Rail., Land, and 
Copper, Limited ...... 

Do 6 &% debentures...... £400,000 
Randfonteint ............ £ 
Kichmond Consolidated 

Mining, Limited ...... 
Rio Tinte 5 % mortgage 
bonds, 1880 ......... 


Do shares, Limited...... 


Koman Gravels (Lead) .. 

Ross (N.Z.) United Gold, 
See 

Santa Barbara Gold . 


St John Del Rey, Limited £233, 194 


Scottish Australian, Lim. 
Do new shares............ 
Sierra Buttes Gold, Lim. 
Plumas Eureka, 


RENE worpesvosoocessocevcs) \ 


Silati River Gold, L....... 
Simmer and Jack ......... 
South Condurrow ......... 


South-East Mysore Gold | : 


SNE co csescssxcsvcwsni 
ae Se eabct | 
Tharsis Sulphur & f,; 

ae... aad 
Tolima, Lim. “A shares” 
United Mexican, Limited 
Van, Limited (Llanidloes) 





IO. DAMIIY 1.5 sindensanedacth | £200,000 
a cahaneansveatl £150 


dale Lead, Limited.. 
Wentworth Gold Mining} 
Limited.................. 


West Basset (tegen) 


West Kitty (Tin) ......... | 


West Prussian Lim. A . 
Wheal Eames ies 


ee 6 000, £30 
robo afer | 
oS Sinth nodiiaseid 


PORTO ee ee eeereee, 


wants itiorisiorst £250,000 


Yankee Girl Silver, L. ... 
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3d 
28 215) Oct., 1881 (6/8 Jan., 1882 (6/8 Apl., 1382 26 July, 18 
= 83, 12/ Dee, 1800)11/ ApL, 1891'11/ July, 1891 a 


15y a 16 9 ar. 91/21 % 
0 104 ieee | "BSA star, 9118 % Bept, i 
. 5 


Se Ss 


ws © 


BH I0h + Bo 


12,000 £2/6/6 pd. 


ae 


Won fs 216 Sept, 1880 1/6 Jan., 1881 3) Mar., 1888| nil since 


"3 2) Sept., 1890 3/ Dec., 18902) Mar.,1891' 1/ July,18# 
ahiaiad Liability Mines under tne laws of the South African Republic. 





sorol” ste 








2} 2/ June,1890, '2) Sep., 1890, /2/6 Mar.,1891 2/6 Sep. 189) 


5 10/ Mar.,1890|12/ Sep., on Mar.,18918/ Sep., 1891 


6% r ended, a i 








ts 
3 |3/ Feb., 185%] 3/ Aug.,1889/3/ Mar., 1890/3, Oct., 1890 


43 $,|3d June, 1890 3d Sep., 1890)3d Dec. eegad Mar., 91 
ted 
4) a 


64) 443 
2h li 2 Dec., lest 


4d p.s.for 86-7} 9d for 87-8 jnil. for 88-9 /4d ps fr 89.90 
‘a 1\/ ps. Feb. 89) nil since 

4/ Oct., 1890] 3/ Mar., 1891)}4 6June, 1891 3/6 Oct., 1891 

3/ June, 1890]1,6 Dec., 1890) j26 July, 1801 





“29)4/March,1891|4/ July, 1891/4) Oct., 1891 it Dec., 1891 
in ( May, 1885, 9d Dec., 1885 
1/4 June 1891'1/8Oct., 1801 







\/ Apl., i Oct , 1891 
3) Ap, 1891/3; Oet., 1891 


» Feb., 188s 


+ eee 


2/6 Mar.,1867|1/ Nov., 
July, 1889\6d Oct. 1889 Od April 1500 


| 


id April 188¢ 


sae 


15/7Dec.,1888}15/7 Dec.,1890 L5eDee, 1891 


1 5 for 1890 |paid June,'91)5* p.a. Jan.82 | 


3% p.a. mi 90 oxP a. a.Mar.9} spacey | 


§15/ June, 1887] nil. between|2/6 Jan.,1801/1/ Aug., 1891 | 
5 July, 1891] 5 Oct., 1891) 5 Jan, 1992 | 
5 July, 1891] 5 Oct., 1891| 5 Jan., 1892 | 
15/ Nov., 1890}18/p.8.May,91)12/ Nov. 180] | 
Zug. 1889/4/ athe 1891 | | 


5 April189) 
10/ ae 1890 


\ 
10 0%i in 188010 % in 188) 1247, June,'86 125% Dec, | 


LozpaNov'90 LOxpa May'91 LoxpaNov, 
1/3 Get., 1887] 6 April,1888} nil. since 
1/ ais 1890}1/ April, 1891}1/ Oct.,1891 


10 % June 9) 10%, Nov., ‘ot 
5) Jan., 1890/3) Api., 1890|2.6 Aug., ’9(|2/ Jam, 1 


va ApL, 1887 
t/ April, 189% 





5¢}10% May, '88|20% May,1889|203 May,1890)224% May, a1 | 
8 |5/ May, 1891/10 July, 1891|10/Oct., 1891}10/ Dec. 1 


2/6 Jne., 
: 2/6 Ju ly, 1885!2/6 sod 1886 er 1886 ae or 1396 


J 
6 


Ps) A a nil. ; 
4, 8 in 86-7 (6d in May, 88/9d Nov.,1888} 5 vi ‘ee 1990 
Debit balajnce, £2,399. 
In| course of rejconstructio: 


4/6 May, 1887 4/ Ayec., 1881 10/ pl, 18 
63/14) Feb., i th fake 1888 2,6 Aug. ,1888/6/8Sept. 29°" 
2s 2/6 July, 1883 2/6 Nov.,18831/ July, 1885 1/March, 186) 
945] Oct., — ApL, 1891. 26Ju y, 1891\2/6 Oct.» 
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TRAFFIC RETURNS 
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___ CANADIAN, a&c., RAILWAYS. ~ 




































































































Current Traffic, 
ToDate| Corre |, ,.. | we Opem or ONG SRE 

in nding Inc, (+) of 

wos 1892. tn 1801. ' Dec, (-) 1892,| 1891. Name. ; Re- |To Date,/To Date,| Inc. (+) 
_| im 1001. |turn, | 1892. | 1891. || Dee. 

£ £ ae is oo ™ 

891 b | 11,291 £ . 
ee 1.053: ‘ “ : 

S01} PH tap | 139 [Furness sssessssce 251889 32159 3.070 $400 oy eat Paclflosssssssn en eee eee eee 
sworn midpal.sacenis tae : rand Trunk ............../ 23, 275,833/ 270,004/+ 5,829 
oon i 302 481 306.746 can 335 | 335 | Do Chic. & Grand Trnk 23, 61,237, 59,369) + ’ 

= 2,481 Great Western ......... 577,210, 586,010— 8,740 | >» Do Det. Gd.Hav.& Mil) 23, 16,318'15,049/+ 369 

67 | 243|Lanc. & Yorkshire... 300,694] 303,793|— 3,099 UNI 
18894] 1,875 |Lond. & N- Western ... 57704) 500,508 22,517 | nn DRELROADS (a8 98 & £1) 
‘ai $80 | 880 |Lond. & S-Western ... 205,224) 198'362/+ 6,862|__. 
_ 477 |London Brighton, &c... 156,302) 147,969|+ 8,333 | Miles Open. Date Current Traffic, 
Lond. Chat. & Dover. 85,822) 84,643/+ 1,179) ———— =F nares 

90 |] Bl 20431 2943|Man. Shef. & Linc... 157,303) 152'348|+ 4.955 cud, cena beones | Deo. (-) 

soi || Hi 35h| 354/Metropolitan ............ 7} 47,509/+  ‘218|, 

891 : oa 32°409 se 729 — 320 | 7104 |7104 | Atchison, Topeka, &c....Jan. 7) 113,123, 101,215'+ 14,908 

$91 SIE seikaxcneasesegnens 652,713) 649,149'+  3,564| 4804 |4804 (Chic. Mil. and S. Paul... 7 113,727; 90,446 + 23,28) 
atte 349,561) 349.647;- 286 | .336 | 336 |Cincinnati Southern ...... 7; 12,400; 13,000— 00 

5 || WH 12] | 12 |North London ......... 37,051) ° 36,796) + 255 | 1685 |1685 | Denver and Rio Grande.. 7) 26,360) 24,600+ 1,760 

1901 || BH 71) 71 |Rhymney ............... 13,894 12,802 ihe 1,092 2066 2066 i Do (Iowa)... geen. 3,371,336 3,044,670 + 326,666 

| 4253/South-Eastern ......... 131,991} 126,521] + 5,471| Do Southern Div. 
113 (Taff Vale.................. 50,697} 51,182/+ 485 | 2266 /2145 |Louisville & Nashville....Jan. 7) 69,496, 67.077,+ 2,419 

a | seen 1601 |1601 |N.Y., L. Erie, & Western Nov.30/5,608,814 5,364,813 + 244,001 

1991 7944 Caledonian ee ated 24 l 613,026 1 537 833) + "5 193 570 565 iN. York., Penn., & Ohio..|Dec.51 1,423,930 1,455,945 - 32,015 

| 3474/Glasg. &S--Western...| 23, '594,149| '574,404|+ 19,745| 379 | 379 [Northern Central ......... Fee ae | rel A041, 225,067! + 16,987 
| 3159)Great N. of Scotland...| 23) 182,679! 178,477|+ _ 4,202| 1077 |1024 Norfolk and Western...Jan. 7) 33,558, 31,715 + 1,843 
| 425$\Highland ............... 24] 171,959) 160,217|+ 11,742 ae Taek ee ae seers | Soot” coon eee 
1,084 North British........... 24 1,594,764 1,516,737/+ 78,0 © (Ohio & Missiesiggl ...... a 
888 764/1,516,737)+ 78,027 3407 (3407 |Pennsyivania 1.0 Nov.s0/12928002 12170387 + 146,615 
291 4.699 38|— 484 |Philadelphia and Erie... 30) 956,501 951,156 + 5,345 

wo | 201 19968 13;380/— 1,262|1055 |1055 Phila. & Reading (Inelud. | 

| 





Dublin Wick. & Wex: 


99! 11.484! 12,526 s 1,042 ing Coal & Iron Co.) ee .| 30 4,033,538, 3,855,909, + 174,629 
Great N. of Ireland ... 


22] 31;855| 35,343|— 3,498/ ,84 | 814 |St Louis & San Francisco’ Dec.31|1,347,958 1,275,446 + 72,512 

































































































Great South. & Westn. ra 3620 3620 Southern Pacific ......... Nov.30,9,263,107 8,844,090, + 409,017 
1891 |; Ail. |Millond Gent West) Sal Sabesl  Searalc. San, |7008 (7867 lUnion Pacife.............. | 30{7,823,277 7,970,581 |— 147,204 
280 weteeioed & Limestety 22 8,549 9,451 — ‘992 1921 tat SO ratsonnncinanstions pat 4 es a 10,000 
n.2 ee 
pail | |_SOUTH AMERICAN AND CONTINENTAL RAILWAYS. | SOUTH AMERICAN, &c.—continued. 
l — — Sn een once ee... 
189] Miles Open. Date Current Traffic. Miles Open. Date Current Traffic. 7 
| } 1892.’ 189). Name. Re- |To Date,/To Date,| Inc. (+) | Name. Re- |To Date,'To Date,| Inc. (+ 
1802 | oi—_ turn. | 1892, | 1891. | Dec. (-) | 189 1891. turn.} 1891. | 1890. | Dec. ( - 
1801 ; £ £ £ | eet ae eee 
763 |Bahia and San Francisco Dec.26 24,668) 23,816) + 852} 165 | 165 Smyrna & Cassaba......... Jan.10, 4,615; 2,966 + 1,649 
344 |B, Ayres and Rosario ...Jan.23, 29,368, 29,988 - _ 620/ 1370 [1370 South Austrian ............ 14, 124,465, 93,766)+ 30,699 
92 |B. Ayres and Ensenada| 24) 6,989, _-8,849/- _1,860/ 1444 |1444 [Southern of France ....... 14, 117,740, 113,216+ 4,524 
0,86 | 840 |B. Ayres Great Southern 24 491,034) 663,022)- 171,988; 113 | 113 [West Flanders.............. 24 6721 6,535/+ 186 
' 639 \Central Argentine......... 24) 25,846) 39,367;- 13,521 
' 271 |Ct. Uruguay of Monte... 23; 136,761) 177,006|- 38.264) —<—<—_$_ $$ 
vA | 99 |East Argentine ........... Dec.13, 19,265! 34,410, - 15,145 INDIAN RAILWAYS. 
ce = La Guaira and Caracas... 16) 150,654| 125,173) + 25,481 | ee oem oe ee 
i} [Lima........... sessesscensnees. | 23, 28,823) 29,732, ‘904/195 | 125 |Bengal Central ............ 'Decl9! 28,925 25,886 + 3,039 
891 ~ Mexican (Main Line) --.Jan.23) 43,100) _55,200)- 12,100/ 461 | 461 |Bom., Bar., & Cent. India Jan.23; 202,675) 224,983— 29 308 
| = SONI scl cstigl hbideteslichis 15, 506,739, 591,257}— 84,518 | 15254 15254 East Indian.................. 23) 226,950) 228,525'— 1,575 
.,91 RP MNOMUNEIN si scnccéenaovessesiic | 16) 17,878! 13,567/+ 4,310) 14914 14913 Great Indian Peninsula...| 23! 229,707, 298,802— 69,095 
1891 Paris, Lyons, & Medit.... 14, 442,868, 422,784)+ 20,084) 7344) 7344/Indian Midland............ 23} 24,567, 25,902 1.335 
Paris and Orleane......... ee - | + | 840 | 840 |Madras...........scsscececeers ‘Dec.19, 396,685; 411,054/- 14,369 
lit 'Recife and San Francisco Nov.28| 48,136. 37.505|+ 10,631! 901 | 737 [South Indian ...............|__12|_ 226,032, _216,942'+ 9.990 
Veg 9} Pe a a eee i te eee — ————aoaaeaeaeaea99Ra>—aaa2qT{]TlT_E_E"EE_ 
3 COMPANIES. 
TRAMWAY AND OMNIB MPANIES. TELEGRAPHIC CO 
Ps BENS Y“eynreicuncveeceeneeenabiaten eemranoreared— Brazilian Submarine.—The receipts in the week ending October 
1987 z bata atl aes 16 amounted to £4,461. 
1386 S ——__—- —_ -—--—- Cuba Submarine, — The receipts in the month of December 
S='To Date,|To Date,|Inc. (+) | amounted to £3,400, as compared with £3,089 in 1890, being an in- 
S | 1892 | 1891. Dec.(—) | crease of £311. 
_ ae Direct Spanish.—The receipts in the month of December amounted 
é é é to £2,180, as compared with £2,130 in 1890, being an increase of 
18 | . 4,546 4815 — 269 aan 
714 4, + . 
1885 q S118 566 |+ 552 Eastern.—The receipts in the month of December amounted to 
1891 32} 5,872! 6112|— 240 | £55,830, as compared with £55,058 in 1890, being an increase of 
be 31 | 17,46 , + ion.—The ipts in the month of 
is 21 | ose | is.aae le soy | amounted to £38,898, as compared with £43,482 in 1890, being a |p 
fi Gig; 29. decrease of £4,584. 
... | 50,703 | 41,403 |+ 9,300 ‘e 
1386 -» | 11,827; 9 + 1,972 Great Northern. —The receipts for the month of Decem 
1981 293| 16,670 | 15,758 |+ 912 | amounted to £22,400. . 
= ae as : nae West Coast of America.—The receipts for the month of October 
nl ao 6.529 | 6110|+ 419 | amounted to £3,000. 
ae 5h) 794 | SL i+ 48 West Indian and Panama.—The receipts for the month of 
es 29 | 93,675 | $4,384 1+ 9,291 | December, amounted to £2,364, as compared with £2,616 
6 854 — 109 | 1890, a decrease of £252. 
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| 
y BRITISH CAPITAL CREATED DURING 1892. 
: (Vendors’ oa ~ Deducted.) 
Number New ; 
of Amount Capital First 
of Created Payment 
or Bonds. Share. in 1892. Thereon. 
Jit £ £ £ 
Amount previously given ......... evecee ove 
JANUARY. 
Borough of Bodmin.............ecsesesese 30... Stk. ... 3,000... ? 
Britieh Deli, &c., Tobacco 6 % Debs ... 630 ... Stk. ... 63,000 ... 3,500 
Butter Stores .........s00..seseseseees se 3,460... 2 .. 2,450 612 
C. of London Real Property .. 2,500 ... Stk 250,000 12,500 
City of Victoria (Brit. Columbia) 585 ... Stk. 58,520 6,160 
Cravenette Co. - 32,500 ... Dae 32,500 ... 8,125 
Elmore’s American and Canadian ,., 65,000 ... ae 130,000 .... 16,250 
F. W. _— gee pails eethiieseeebebn vee 7,000 ... 10 ... 70,000 ... ob 
Do 6 % Debs. .... sieeaeeien ion eeb oes 350 ... Stk. ... 35,000 ... os 
Grand Trunk Railway .. jiebdeeaeesnhalibeess 4,475 ... Stk. ... 447,500 ... eh 
Harlow Manor Hydropathic ............ G0 «°° 8 in 31,200 ... 6,200 
Hull Grand Theatre ................c000 16,000 ... Ses 16,000 .. 2,000 
J. Johneon, Hodgkinson and » besonte Fee és WD sae 77,000 ... 7,700 
: Do 44 % Debs . ears 150... Stk ... 15,000... ‘1,500 
t Keighley, Chair and Cabinet.. hebepiennsse 3,500 ... © seo 17,500... 8,500 
f Lessive Soap pieceee sp esaaibis 60,000 ... | 60,000 15,000 
, Melbourne Fire Bd, 44 snvvesvhabbbie 1,080 ... Stk. ... 108000 ... 5,000 
a Mexican Smelting, &., Co. .......2.. 150,000 .. 1 ... 150,000 .... 18,750 
: Neptune Steam Navigation . oop. 15,000... 10 ... 150,000... 18,000 
7 Poplar Union .. wate iain ee ee 2,250 ... . 
é Reversion Purchase Co. .......es- 10,000 ... 5... _ 50,000 10,000 
4 Swansea and Worcester Flour ......... 10,000 ... 10 ... 100,000 ... 10,000 
Ly Union Mtg. & Ag. of Australia Debs. 1,818 ... Stk. ... 181,308 ... 9,157 
S Vale of Evesham Preserves 50,000 ... A cos 50,000 ... 5,000 
Fy ** Welsh Athletic, &c., News” 300 10 3,000 600 


Wilkes and Mapplebeck Debs........... 354... Stk... 35,885 ... 3,370 

































4 Total capital created Great Britain 
ie during January... ee eee ee + 2,162,843 162,924 
SUBSCRIBED PARTLY ABROAD. 
Amount previously BRON, sencceascnvests wat lo es aie coo ose i 
1 Se > 14,400 ... Stk. .... 1,440,000 ... 240,000 
Dallas and Weep fears tc sanniae 2,136... Stk... 218486 ... 25,806 
: Dutch 34 %.. senenineveecer 44,923 ... Stk. ... 4493,350 ... 
Subscribed senile abroad in January pon Adon soe eee §=6,145,836 ... 265,806 





BRITISH CAPITAL CALLED UP DURING 1892. 








of Present 
7 Shares Amount Call Capital 
° or of Already per Called up 
Call. Bonds. oan — — During ’92. 
£ 


Amount previously given .. 
Amount called in January, 
shown in last issue.. 










——— ooo ee ee oor ore cee «=, 925, 474 
First Payments on Capital 

Created during wy 

as above ........ a nea sae ae eee Ges a ee “ 162,924 
Total one month (exclusive 

calied partly abroad) ... ... . — eee coo.coo oo 2,668,908 
Called prey abroad oe 

ED ss cibscuepliis: Aas hk «tke ey. cavine 488 hs see 
Ditto aoe January .. hank a — ebb: we 4,624,000 


First payments on capital a al 
created during ‘January, 
RIVA acctch <cctsopeetunie son ee ie ron oo 265,806 


Called partly abroad to 
end of January ............ 


















CALLS IN FEBRUARY, 
Antofagasta (Chili) and 
Bolivia 4 % Reg. Perp. 


Debs., iss. at 93 7 eee Sue SUIS MK BE 1 Ck 81,556 
Arnold, Perrett, and Co. = 













































To se CaLLep In Feervarr ... en ee. at en BF et a 6,161,591 





New ‘Ord., iss.at Ll pm. 1... 7,000 ... 10 4+1pm... 8 21,006 
Barry, New ‘Ord. ‘epee EO ws SD ne OAs OS  civ Ss 29,590 
Te Deli, &c., Tobacco, 
6 1st Debs. iss. at 90 ° GER has £70,000 ... Stk. ... 25 ... 25 ... 17,500 
ALD whey eavain uke Ee ose OD cos cay cos 16,700 
Buxton Lime Firms ......... veo = 28,506 ... 10 2. © sco 2 wo 57,008 © 
Do 5 % Mort. Debs. ...... £200,000 ... Stk. ... 40 ... 20... 40,000 
Caylloma Silver Mining .., 16 ... Pee a 28 athe Osx 21,437 
Chadwick & Brother 4} % 
SPN csys senduavnendensnenoens 1 2. B167,000 ... Btk. 2.0 BO 0. BO one 33,400 
City of London Electric 
: Ord., iss. at 5/ pm.......... , or Be 00 28. eee ce 1B cd 29,544 
' eG City and 8. London, 5 i 
* Perp. Pref., iss, at 10s... % ... eee SS eee 10,000 
: City of Vancouver, 4 % 
} 5 Pe = oon a at 6 % 4 rt - #121,900 ... Gtk. ... 7 coe BB nce 46,056 
ea J y oO 0) orp. 4 % “ee sx 30,800 
y , i 50-yr. Debs., iss. at 95 ° PY £61,600 ... 200 {70 oct ~ eee 15,400 
/ hi F. W. Cook Brewing, gy 
/ ¥y} Cum. Pref. - 28. 70,000 ... 10 we 8 wo & ove 280,000 
: tr] ; Gt. Eastern, 3} ; Pref. "1890 a . £1,365,000 ... Stk. ... 60 ... 20 ... 273,00C 
aa bi , Gt. Western, New Cons. 
' FB H Ord., iss. at an . £2,142,300 ... Stk. oe oe 642,690 
. : & J H. Herrman . . eee 18,000 ee 5 eee 8 36,000 
a3 ni Investors’ Mort. "Security i 60,000 ... 10 ... 1 * a0) eve 25,000 
§ Kangarilla Prop. Silver 
yi M es, New easeeseqecsenes A eee 25,000 eee 1 ove 19/ eee l/ eee 1,250 
iy Lancs, & Yorks. Reversy 
iE t 1 Interest, New - 2 .. 2,500 2. 10 2. DB seo 2D oo 2,500 
ei %y London and Brighton ‘New 
ef] " Ord,, isa. at 140 % .......4 17... £537,600 ... Stk. ... ... ... 254+10pm 188,160 
eae | oe 
28 BY ew, iss. at £12 iter - 15. 10,000 ... 50 17§+11 1jpm 40,000 
; Metropolitan Fire Be ictal 
: ues 44 % Debs., = 
} ORR di scovbiveneese » ae +» £100,000... Stk... 5 .. 98 ... 98,000 
Nat. Insur. & Guar. Ord. EEE nn, © cee wes, OE, cnn 50,000 
; Nat. amen 44% Deb. 
4 MCR TEED X, Sasesennnnnensd 22... £250,000 ... Sth. ...50+5pm25 .., 
oidham Joint aii. ak +5pm! 62,500 
ew ies. at £4 pm...... 29 ... 10,000 ... 20 eri fa cot” pre 
Ottoe Kopje Diamond Mins. 102. we SI a iat ae 
— By Bieta we { ieee a 5 i es. oe 
Reuter’s Te! » New ... 20 ... 3,500 iv Be oe 7,000 
oodhouse | Rawson , 
New 7% Pref. . =} te # ie ‘ mie chk a 19,500 
Do. 44%, 1891, Deb. ".. £50,000 Stk... 70 ... 80 ... 15,000 


ne 
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ernest 
Duron 8% oe 107 . 
% iss. at 1005 1-3... 44,700,000 ... Stk... 0... 

Russian 8% Gold, 1 S00... 1,861,000 

iss. at £78 17s wath Ba, 

of £98 178 6d . . 15 ...£19,775,000 ... Stk. ... 65 ... 1237... 2,570,000 
To be Called partlyAbroad 

IIIIIED © csvavecesnesecn bnn.00s pee ore a oe ete 3,911,000 








REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since January 1, 1892 :— 


When By Whom or Date of et 
Stock. Drawn. Where Paid. Redemption. &£ 
—* Charkoff - Azoff . 
cupeshipnapetabinpe scans eee ove BRL ssc 6,720 
ioe al ancien 5% 
a. o sopsoorzorerecszece --» Capital & Counties Bank Jan. 1, at par 560 
owt ne Refinery Uo., 
aaa x oe ~ — . Dec. 28 River Plate Trust Jan.1 2,800 
reat tern. i way 
Laings Mortgages...... Jan. 5 Co.’s Offices J ae de 2, at 20 % pmBd. A85 
f July 1-13 = 32,620 
Grand Russian Railway bie soe f 1-18 31,200 
Buenos Ayres 6 %, 1824 Jan. rams 1,8, Morgan} \ Jan, 12 0.0... 3,100 
H d 
Chinese Imp'l.7 %, 1885... { ,htong Rong and Pe 16, at par 243,800 
Italian 5 %, 1862 ........ Dec. 104 ae ee Ya. Dean 3,100 
—. re Cana yy 10 Ditto Jan, 1 2,050 Bds, 
Swedish 471880... Ditto iit. oe 
Sorocabana Rly., 6 % ... a. 8 Sandunses tune » } ove 4,900 
Zafra and er i. Messrs. MatHeson ) 
BD wsske'csees Jan. 1 and Co ‘ 129 Bas. 
: Messrs. JJ H. 
City of Santos 6: he 1888 ore Schréder and Go. f Feb. 1.. 600 
Borax Co. Debs. ........ Jan 19 Co.’s Offices July 1, at £20% i p.m. 3,100 
Russian 54% Land Mort... a: at Feb. 13, at par 118 Bds, 
Ceylon Gov. 4% debs... { cate Ba mond Feb ats 9,200 
_— . i Messrs. C. J. ? . 
Norwegian 4 %,1880...... Jan. 15 Hambro and Son § April 15 ... 4,909 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Tvuespay, January 19. 
MELBOURNE HARBOUR TRUST, 1891.—£500,000 4 % Debs., 1921. 
MILWAUKEE AND ae. BREWERIES.—Ord., 85,715 to 131, 440 and 
140,767 to 155,000; 89% Cum. Pref., 8,215 ‘to 50 ,237 and 58,964 to 
77,500. 
STOCKTON CORP.—Scrip and Stk. of £300,000 3 °% Redmble. 
Fripay, January 29. 
TOLEDO, W., V., AND OHIO RLRD. —$1,500,000 44 % 40-year 1st Mtg 


Gold bonds, 
SETTLING DAY ONLY. 
TurEspay, January 19. 
H, HERRMANN.—8,001 to 32,000. 
TUESDAY, January 28, 
EASTERN KENTUCKY LAND, &C., 60,—Vend, 301 to 75,000 and 
100,001 to 122,065. 


QUOTATION. 
ALABAMA GT. SOUTH. RLY.—£100,000 Add. Gen. Mtg. 5% bds. 
ARGENTINE GOV. 6 %, 1890.—Iss. of £400,000 Gold Custom bds. 


ASHBURY RLY. CAR CO.—3,000 £60 shares, 1 to 8,000; 9,822 £11 
shares, 1 to 5,784 and 5,791 to 9,828. 

BK. OF N. ZEAL, ESTATES CO. ofl, 500,000 54 % Debs. in lieu of Sep. 

BARTHOLOMAY BREWING (ROCHESTER). —6,200 New Ord., 31,001 to 
37,200. 

CANADIAN PACIFIC RLY.—£1,714,750 Add. Perp. 4 % Cons Debs, 

GERMAN IMPERIAL 3%. —Mks. 200,000,000 bonds in lieu of Scrip. 

GUARDIAN INVESTMENT TRUST.—£6,723 Add 44%, Perp. Debs. 

ILLINOIS CENT. RLRD.—$669,000 addl, 4 % Gold (1952), 12,332 to 
eet VALLEY TERML. RLY.—$7,000,000 1st Mtg. 5 % Gold Guar, 
Bds., 1 to 7,000. 

LLOYDS BANK.—New 162,501 vo ~ py 

MIDLAND BANK.— 

aoanenens AND NASH. RLRD.—$462,000 addl. 1st Mtg. 5 % Coll. 
Trust Gold bds., 4,668 to 5,129. 

Sites FLOR., &C., RLY. $176,000 Add. Ist Mtg. 59% 50-yr- 
Guar. Gold bds., 1937, 1 921 to 2,096. 

NEW BRUNSWICK RLY. —£657,911 Perp., 4% Cons. Debs. ot 

PERUVIAN CORP.—£9,000,000 Ord. and £7, 500,000 Pref., in liew 
shares. 

PRUSSIAN CONS 3°%,.—Mks. 250,000,000 Bds. in lieu of Scrip. 

SIR W. G. ARMSTRONG AND CO.—£2,000,000 O Ord. 6% 

ST, PAUL, MINN., AND MANI. RLY.—$155,000 addl. Cons. Mtg. 
Gold bds., 28,289 to 28,4438. 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, | AND FOREIGN sTOCKS. 


CONSOLS DIVIDENDS RE-INVESTMENT.—It is announced with 
regard to accumulative dividends on the Funds, that on 
inst. the Bank of England bought the necessary stock, 
95% for Consols, 93§ for £2 10s per Cent. stock, and 1035 ft 2 f lowe 
Loans stock. The various accounts will be "credited wi pr 
respective amounts of stock on February 3. There are foal ae 
accounts, the dividends on which accumulate automatically, 
the amount of capital is £458,047, The figures twelve 
ago were 964 and £217,227. 
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Show &n increase of only about £14,500 in 


Jan. 30, 1892.] 


BRITISH, COLONIAL, AND FOREIGN RAILWAYs. 

BELFAST AND NORTHERN COUNTIES.—The directors have decided 

n recommending @ dividend on the ordinary stock at the rate of 

6 per cent. per annum for the half-year ended December 3lst last, 

ing £2,000 to reserve fund, and a balance of about £5,900 to 
next half-year’s account. 

CANADIAN PACIFIC.—A half-yearly dividend on the capital stock 
atthe rate of 5 per cent. per annum will be paid on February 17. 
Of this dividend 14 per cent. is from the annuity provided for by a 

it with the Canadian Government and 1 per cent. is from the 
surplus earnings of the company. 

¢ITy AND SOUTH LONDON.—The report for the half-year ending 
December 31 states that the receipts amounted to £20,243, and the 
eost of working to £15,516. Including the amount brought forward 
from last half-year, the net revenue account shows a balance of 
£5,326. Of this amount the debenture interest absorbs £4,304, 
leaving £1,021, out of which it is recommended that the full divi- 
dend of 5 per cent. be paid on the perpetual preference shares, and, 
although it is stated that the balance remaining would allow of a 
very small dividend on the ordinary shares, it is recommended that 
it be carried forward to the next account. The number of passen- 
gers carried was 2,749,055, showing an increase over the previous 
six months of 336,712. 

GREAT EASTERN.—The report for the half-year ended December 
$1 shows a gross revenue from all sources of £2,319,480, against 
£2,263,286, the working expenses being £1,274,408, or at the rate of 
§4°94 per cent. on the gross revenue, against £1,231,005, or at the 
rate of 54°39 per cent. for the corresponding half of 1890. The net 
revenue for the half-year amounted to £1,045,073, against £1,032,281. 
The directors have resolved to declare a dividend for the half-year 
on the ordinary stock at the rate of 3? per cent. per annum, leaving 
£31,294 to be carried forward, against a balance of £50,491 carried 
forward in the corresponding half-year of 1890, after payment for 
that half-year of a dividend on the ordinary stock at the rate of 4 
percent. per annum. The dividends on all the preference stocks, 
contingent as well as guaranteed, will be paid on the lst of February 
next, and the dividend on the ordinary stock on the 15th of the 
same month. There are increases in the gross revenue of £49,741 
from passenger traffic, of £1,975 from merchandise traffic, of £5,625 
from coal traffic, of £599 from cattle traffic, and of £1,651 from 
Continental traffic. There is, therefore, an increase from the above 
sources of £59,591. Having regard to the unfavourable weather 
during the greater part of the summer and autumn, the directors 
regard this increase as satisfactory. The working expenses show in- 
creasein almost all departments. The prices of coal and of permanent 
way materials are to some extent more favourable; but the rates of 
wages still tend to diminish the net profits available for divi- 
dends. The 34 per cent. preference stock continues to be taken 
up by the proprietors and the public. The directors expect that 
during the present half-year the balance will be issued. The 
capital outlay for the half-year (£317,127) included £204,490 on 
lines already opened for traffic. The estimated capital expendi- 
ture for the current half-year is £327,000, including £250,000 for 
lines opened for traffic, and £75,006 for working stock. 

GREAT NORTHERN (MINNESOTA).—A quarterly dividend of 1} per 
cent. on the preferred capital stock will be paid February 1, 1892. 

GREAT NORTHERN.—The dividend for the past half-year is 
announced at the rate of 5g per cent. per annum, compared with 
6 per cent. for the second half of 1890. 

GREAT SOUTHERN AND WESTERN OF IRELAND.—The directors 
recommend a dividend at the rate of 5} per cent. on the consoli- 
ne stock of the company for the half-year ended December 31st 





HULL, BARNSLEY, AND WEST RIDING.—The directors recommend 
the declaration of a dividend for the past half-year on the ordinary 
stock, subject to final audit, at the rate of ? per cent. per annum, 
carrying forward £2,950. 

LANCASHIRE AND YORKSHIRE.—The directors recommend the pro- 
Prietors to declare a dividend for the past half-year at the rate of 44 

cent. per annum, carrying forward a balance of about £18,600. 
or the second half of 1890 the dividend was at the rate of 44 per 
Percent. per annum; and £26,725 was carried forward. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following figures 

are taken from the revenue statement of the past half-year :— 





1891. 1890. 
£ £ 

Total receipts ........ccccccseees 5: EE, ...oceene 1,368,698 
xpenses ,....... sbmalebebs comscenece 628,194 ...... 588,697 
780,464 ...... 780,001 
Interest, rents, &c.......... anes 145,198 ...... 142,746 
635,266 ...... 637,255 

Guaranteed and preference : 
c PS osicd wocbuctads subse cusone 257,978 ...... 257,978 
Available ordinary dividend... 377,288 ...... 379,277 


The report states that the increase on gross revenue is satisfactory, 
when it is considered that it has been principally obtained during 
last quarter of the year, the weather previously throughout the 
year having been exceptionally unfavourable, especially on all the 
Sreat holidays. The loss for the year on these special occasions 
he cannot be estimated at less than £25,000 or £30,000. The 
result therefore confirms the experience of previous years, that there 
& normal tendency in the traffic to increase, especially in third- 
ee traffic and goods, but that the rate of this increase is apt to 
irregular, depending so much on the weather. Deducting ex- 
arising from special causes, the ordinary expenditure would 
earning an additional 


ue £38,428, showing that the great advance in the cost of labour 
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and materials during the last three or four years is approaching its 
limit. These figures of normal receipts and expenses would have 
shown a very favourable result for the half-year, but it has been to 
& great extent neutralised by the large amount of special expendi- 
ture for compensations and renewal of bridges, which cannot be 
taken at less than £25,000. As regards the improvements at 
Victoria, the directors have thought it right to apply for powers to 
acquire additional lands close to the existing station so as to be 
prepared for such enlargements and alterations as will be rendered 
necessary by the increasing traffic, and by the widenings and 
improvements of the West-end lines between Battersea and Streat- 
ham sanctioned by the company’s Act of 1890, and which are now 
in progress. At the same time the directors do not anticipate that 
the expenditure in connection with these additional lands will 
during the next two or three years exceed the sum of £150,000 which 
is included in the proposed issue of capital. The capital powers 
authorise the creation of £837,600 of additional stock or share 
capital at par value, and of this amount the directors propose to 
raise £537,600, which they are of opinion should be done by ordinary 
stock, as the proportion of preferential to ordinary capital is already 
ag large as is desirable. Accordingly they propose to issue this 
amount pro ratd to present proprietors of the company’s ordinary 
stocks at the price of 140 per cent. The following dividends are 
recommended :—£4 17s 6d per cent. for the half-year on the un- 
divided ordinary stock (making 63 per cent. for the whole year), 
£3 per cent. for the half-year on the preferred ordinary stoc 
(making 6 per cent. for the whole year), £7 per cent. for the whole 
year on the deferred ordinary stock , and 10s per cent. for the whole 
year on contingent rights, leaving a balance of £9,696 to be carried 
forward to next half-year. 

LONDON, CHATHAM, AND DOVER.—The report, just issued, states 
that the gross receipts for the half-year amount to £806,475 4s 7d, 
as compared with £785,738 lls 9d for the corresponding period of 
1890, being an increase of £20,736 12s 10d. The gross expenses 
amount to £414,608 3s 8d, as compared with £400,111 12s 9d, being 
an increase of £14,496 10s 11d. The net result for the half-year is 
a profit balance of £391,867 Os 1ld, earned at a cost of 51°41 per 
cent., as compared with a balance of £385,626 19s for the corres- 
ponding period of 1890, earned at a cost of 50°92 per cent. Out of 
the above balance the board will recommend the ap goer to pay 
a dividend of £2 5s per cent. for the half-year upon the arbitration 
preference stock, carrying forward the sum of £51,318 2s 5d to the 
credit of the current half-year, as against £40,112 9s 6d in the cor- 
responding period of last year. If the proposed dividend should 
receive the sanction of the meeting, it will be payable on February 
19th. Theboard having concurred with the South-Eastern Com- 
pany as to the expediency of modifying the Continental Agreement, 
so as to make the machinery of the joint committee more easily 
workable, a Supplemental Agreement to give effect to this object has 
been settled, and will be submitted for the approval of the proprietors 
at the forthcoming meeting. 

LONDON AND SOUTH WESTERN.—The following figures are taken 
from the report just issued :— 

1891. 1890. 


£ £ 


Total receipts ...eseceeeeees 1,939,425 .... 1,874,554 





Total expenses.....eeeeeee++ 1,030,860 .... 999,265 
Net revenuc...ccccoscsscece 908,565 .... 875,289 
Interest and rent ....seeees 190,466 .... 187,328 
Available for dividend ...... 718,099 .... 687,961 
Preference charges...e.++++ 248,559 .cce 242,510 
Available ordinary dividend... 469,540 .... 445,451 


Dividends at the rate of 72 per cent. per annum on the original 
ordinary stock of 4 per cent. per annum for the half-year on the 
preferred converted ordinary stock, and of 2 per cent. for the whole 
year on the deferred converted ordinary stock are recommended, 
The report states that it is manifestly in the interest of the com. 
pany to support the Waterloo and City Railway Bill. Theamount of 
the purchase money to take over the Southampton Docks is provi- 
sionally agreed upon at £1,360,000 or its equivalent in stocks of the 
railway company, and the proprietors will be asked to approve these 


two schemes. 
, AND LINCOLNSHIRE.—The following 











MANCHESTER, SHEFFIELD 
statement is compiled from the report for the past half-year :— 
1891. 1890. 
8 3 1 250 007 
Total receipts .......scsersreereeeerees 1,289,813 ... 1,250, 

Total expenses ......- pauschaseown ~... 621,600 ... 594,561 
668,213 ... 655,446 

Interest, charges, KC. ...secseeceeees 194,813 ... 179,736 
473,400 ... 475,710 

Preferential charges .........:+++00++ . 861,438 .., 843,147 
Available for ordinary dividend... 111,962 ... 132,563 


ivi is proposed at the rate of 4 per cent. annum on 
ees, tok The report states that the diminution of the 
dividend upon the ordinary stock is entirely due to the increase in 
the debenture and preference charges. As the expenditure of addi- 
tional capital which has occasioned this increase is mainly upon 
works ib will shortly become productive, the directors have 

reasonable hope that the result will before long prove 


every : 
tive to the holders of ordinary stock. The report refers 
fo. the. a4 cauant ‘with the Great Northern Company as to the 


London extension. 
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report for the past half-year :— 























1891. 1890. 
£ £ 
NE SUTIN. ccnsocoysanveceocivencss $85,365 ...... 368,346 
AEORS GUNGEEOD.. .cccdecervessccececccies BOAsEAe . covess 144,067 
934,059 ...... 294,979 
Interest, rates, &c. ...........s.0000e TOME osetee 72,257 
160,475 ...... 152,022 
Received surplus Lands Com- 
EI htacanteesthutnadeatbatennnete ky 33,011 
193,486 185,033 
Preference charges ..... ............ 162,543 ...... 175,441 
Available for ordinary dividend... 10,943 ...... 9,592 
The report states that the accounts relating to the settlement— 
effec 


with the District Company in the early part of last year— 
of questions arising out of the “ratio” action, have been finally 
adjusted to September 30 last, and the balance due on that date— 
viz., £7,871—has been received from the joint committee. The two 
questions excluded by the District Company from the settlement 
are still sub judice. The directors recommend a dividend on the 
ordinary stock for the half-year at the rate of 3} pd cent. per 
annum, carrying forward £10,942. The Surplus Lands Committee 
announce that the dividend on the surplus land stock for the past 
half-year will be at the rate of 24 per cent. per annum. The works 
of the extension from Amersham Junction to Aylesbury are ex- 
pected to be completed in time for the opening of the line to the 
public in the course of the current half-year. The total sum re- 
quired to cover the expenditure already incurred, and the further 
amount to complete the sixteen miles of railway—including land for 
four lines of way throughout—is estimated at £350,000, or £22,000 
per mile. The directors therefore recommend the proprietors to 
sanction a moderate guarantee on this capital, and to authorise 
them to offer the capital, in the first instance, to the ordinary stock- 
holders whose names appear on the stock register at the date of the 
closing of the books. They would propose to allot the capital at 
par and pro rata, and to dispose of any allotments not taken up at 
the best premium obtainable. 

NORTH-EASTERN.—The directors announce a dividend for the past 
half-year at the rate of 7 per cent. per annum, against 7? per cent. 
for the corresponding period last year. 


SOUTH-EASTERN.—The following figures are taken from the report 
of the past half-year :— 


1891. 1890. 
£ £ 

Gross revenue .............ceecee0e CPGORE  oskccs 1,277,211 
MIEN ~ cicccenacendiosteutcids 645,657 __...... 618,489 

650,867 ...... 658,722 
Rent, interest, &c. ............ _ ik | rn 195,406 

450,957 — ..000. 463,316 
Preference charges ............... 152,952. ....... 151,379 
Available ordinary dividend... 298,005 ...... 311,937 


The dividend is proposed at the rate of £6 per cent. per annum on 
the ordinary stock, leaving a balance of £1,029 to be carried forward. 
Upon the preferred ordinary stock a dividend can be paid of £3 15s 
per cent. for the half-year, which, with the interim payment of 
£2 5s per cent. in July last, brings up the amount for the year to 
the full dividend of £6 per cent. A dividend upon the deferred 
ordinary stock for the year 189] can then be paid at the rate of 
£2 5s per cent. The report presented to the meeting stated that 
the Manchester, Sheffie!d, and Lincolnshire Railway (Extension to 
London) Bill contains a peerenan enabling the South-Eastern Com- 
pany, with the consent of the proprietors at a general meeting of 
the company specially convened for the purpose, to subscribe to the 
capital of the proposed London extension to the extent of 
£300,000. If this power should be sanstioned by Parliament, it 
will enable the proprietors, if they should see fit, to give practical 
effect to the views which they expressed at previous half-yearly 
meetings as to the importance to this company of obtaining a 
direct connection with the great manufacturing towns in the Mid- 
land and Northern counties. The proposed subscription would 
obviously be supplemental to a full and complete traffic arrange- 
ment between the two companies. A proposed agreement between 
the South-Eastern Company and the Chatham Company has been 
settled by Sir Theodore Martin, on behalf of both companies, to 
amend the provisions of the Continental agreement with regard to 
the meetings of the joint committee constituted by that agreement, 


and the appointment of a referee in place of the late Mr T. E. 
Harrison. : 





BANKING COMPANIES. 

ALLIANCE.—The report states that the net profits for the past 
half-year, after making deductions for interest on deposit accounts, 
current expenses (including subscription to life insurance fund), 
bad and doubtful debts, and rebate, amounted to £33,811, which 
added to the balance brought forward makes a total of £45,401. It 
is recommended that £32,000 be appropriated to the payment of a 
dividend at the rate of 8 per cent. per annum, tax free, that £505 
be placed to the credit of redemption of premises fund and in 

uction of furniture account, and that £12,896 be carried forward. 
The amount of current and deposit accounts, circular notes, &c., is 
stated at £4,608,049, against £4,525,092, and the ces at 
£626,921, against £870,447. The cash in hand and at Bank of 
England is £659,119, against £594,346; the cash lent at call, 


METROPOLITAN.—The following statement is compiled from the 
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£710,000, against £880,000; investments (of which £180,235 is in 


securities of and guaranteed by the British Government), £446,894 
against £425,423 ; bills discounted, £745,620, against £1,173,940: 
and loans, advances, &c., £3,094,934, against £2,505,277. —— 

BANE OF WHITEHAVEN.—The accounts show that including the 
balance £1,522 brought from the 31st December, 1890, and 
after deducting current expenditure, payment of income-tax, and 
making provision for bad and doubtful debts, the profits for the past 
year amount to £12,001. The interim dividend, at the rate of 10 
per cent. per annum, paid on the 25th July last, absorbed £4,997 
leaving at present available £7,074. This sum the directors 
recommend should be appropriated by payment of a dividend for 
the half-year at the rate of 10 per cent. per annum, which will 
absorb £4,926, and leave the sum of £2,148, to be carried to the 
profit and loss account of the present year. 


BRADFORD.—After making provision for all bad and doubtfy} 
debts, and rebating the interest on bills not due, the net profit for 
the year amounts to £56,351, which added to the surplus brought 
from the year 1890, £5,924, makes a total of £62,275. The directors 
recommend the appropriation of this sum as follows, viz. :—Interim 
dividend of £1 15s per share, paid in August, on 13,600 shares, 
£23,800; further dividend of £2 5s per share, to be paid February Ist 
next (making £4 per share for the year), £30,600; in payment of 
income-tax, £1,074; and the surplus to the credit of profit and loss 
for the current year, £6,801 ; total, £62,275. Paid-up capital stands 
at £408,000; guarantee fund, £175,000; deposits, &c., £2,337,883 ; 
cash on hand, £353,021; with agents, £263,487; advances 
£2,161,644. 

BRADFORD DISTRICT. — After payment of current expenses and 
making provision for bad debts, the profits for the half-year amount 
to £17,264, which, added to £7,418, the balance brought from last 
account, makes £24,682. Out of this amount the directors recom- 
mend a dividend of £2 per share, free of income-tax, which will 
require £17,022, and to carry forward £7,660 to next account. 

BUCKS AND OxON.—After having made full provision for rebate of 
bills, bad and doubtful debts, and all other expenses and contin- 
gencies, the profits of the company for the year ending Decem- 
ber 31, 1891, amount to £16,826. To this must be added £1,969, 
the amount brought forward to the credit of profit and loss on 
January 1, 1891. The directors recommend that £1,000 be added 
to the reserve fund, which will then amount to £35,500, and that a 
dividend of 7s 6d per share, and a bonus of 5s per share, be declared, 
making, with the dividend of 7s 6d per share declared in July, a 
total distribution for the year at the rate of 20 per cent. The 
balance, £1,795, they recommend to be carried to the credit of 
profit and loss account, 1892. 


BURTON, UTTOXETER, AND ASHBOURN.—The directors for the 
half-year ending December 31st report that, after making due pro- 
vision for bad and doubtful debts, rebate, and payment of income- 
tax, the net profits amount to £15,050, to which must be added 
£6,236 brought forward, making a total of £21,287, which they pro- 
pose to appropriate as follows :—To half-yearly dividend at the rate 
of 10 per cent, per annum, £6,500; to bonus of 12s per share, 
£7,800; to the reserve fund, raising it to £124,000, £2,000; to be 
carried forward to next account, £4,987 ; total, £21,287. 

CAPITAL AND COUNTIES.—The balance-sheet shows that the liabi- 
lities on January 1 on notes or bills were £139,961, and on simple 
contracts, £11,141,818. The cash on hard and at Bank of England 
was £1,356,045; cash at call and short notice, £1,827,939; New 
Two-and-Three-Quarter per Cent. Consols and other British 
Government securities, £1,336,896; Indian Government stocks, 
Metropolitan and other Corporation stocks, railway debenture and 
preference stocks, Colonial Government bonds, and other invest- 
ments, £1,829,599; and bills of exchange, promissory notes, and 
advances to customers, £6,346,496. 


CARLISLE AND CUMBERLAND.—The directors report that, after 
payment of expenses, income-tax, and providing for bad and doubt- 
ful debts, the net profits for the year 1891, including a balance of 
£2,958 brought from last year, amount to £21,485; a dividend —& 
per cent. for half-year to June 30 has been id, £8,000. 4 
directors now propose to declare a further dividend of 8 per ren 
on the paid-up capital of £100,000, £8,000; and to transfer 
the reserve fund, £5,000; leaving to be carried to next account, 
a CITY AND DISTRICT.—The report states that the profits 
for the year ending December 31 last amount to £17,639, to which 
has to be added the amount brought forward from the — 
year—viz., £3,580, making a total available balance of £21,219. = 
dividend of 8s per share, cr at the rate of £16 per cent. per — ; 
on the paid-up capital of £100,000, having been paid for oa 
year ending June 30 last, the directors now propose to 4 > 
like dividend for the half-year ending December 3: last. 7 . : 
dividends absorb £16,000, leaving a balance of undivided pro ; Me 
£5,219. Ofthis amount it is proposed to transfer — om 
guarantee fund, which will then stand at £100,009, carrying orwi 
£219. ae iii 

CITY.—The 72nd report shows that, after providing for in 
on deposit accounts ane for bad and doubtful debts, , ee 
profits, with £12,024 brought forward, amounted for the k seer 
to December 31st to £122,882. Provision being made for on . 
expenses and rebate, the directors declare a divdend, tax tal ar] 
the rate of £11 per cent. per annum on £1,000,000, the capi seat 
up, and carry forward £11,863. The balance-sheet home oo = 
and deposit accounts for £6,380,492, against £6,201,211, a ted at 
ances for £2,598,861, against £3,476,059. Investments pepe 4 
£829,075, against £740,365 ; cash in hand and at Bank ae ne, 
£1,040,569, against £783,354; cash at call, £400, a Lane nail 
£779,000; bills discounted, £1,620,165, against £1,695,596 ; 
loans, advances, &c., £3,937,810, against £3,683,131. 
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_ QLYDESDALE.—The report for the year ending December 31 states 
that thenet profits, after deducting rebate, and making full provision 
for bad and doubtful debts, amounted to £134,233, to which has to 
be added the balance brought forward, making together £142,879. 
The directors recommend a dividend of 10 per cent. per annum, 

yable one-half on Tuesday, the 9th February, and the other 
af on Tuesday, the 2nd August next, and an addition to the 
reserve surplus fund of £25,000, £10,379 being carried over. The 
reserve fund will then amount to £500,000. 

CONSOLIDATED.—The accounts and balance-sneet for the half-year 

i ending 31st December, 1891, show that,after payment of all expenses, 

and making provision for bad and doubtful debts, there remains a 
net profit of £42,975; to this has to be added the balance from last 
half-year, £7,352; making a total available for distribution of 
£50,327. Of this sum, the directors have appropriated to reserve 
fund, including interest for the past half-year, £5,000; they recom- 
mend a dividend at the rate of 10 per cent. per annum, free of 
income-tax, £40,000; and to carry forward to next account, £5,327 
—£50,327. After the above appropriation, the reserve fund amounts 
to £255,000. Current deposits and other accounts stand at 
£3,495,727 ; cash in hand and at Bank of England, £305,969 ; money 
at call and short notice, £1,032,261; and discounts, advances, &c., 
£3,074,009. 

CRAVEN.—The directors in the report for the half-year ended 
December 31 state that the profits, after making provisions for bad 
and doubtful debts and for the payment of income and property 
tax, and after deducting discount of bills on hand, amounted to 
£16,368, which, being added to the balance brought forward, makes 
£22,557 available for distribution. They propose a dividend of 
10s 6d per share, tax free, applying £500 in reduction of the bank 
premises account, and carrying forward £6,307. In revising the 
securities held against advances the directors feel bound, they say, 
to recognise the marked depreciation in value which has taken 
place during recent years, especially in those relating to landed 
property, and the difficulty of realising such securities at an ade- 

uate value, They have therefore considered it prudent to strengthen 

elr private contingent fund by transferring to it £25,000 from the 

| reserve fund. They believe this sum to be amply sufficient to cover 
all probable deficiencies in realising the securities referred to. This 

| transfer isin addition to the usual provision made for bad and 

j 

| 


doubtful debts out of the profits of the half-year. 

CUMBERLAND UNION.—The report for the year ending December 
31, 1891, states that the net balance at the credit of profit and loss 
account for the year is £33,746, after making a larger provision than 
usual for bad and doubtful debts, which the board have thought it 
right to do, in view of the severe depression of trade in the district. 
The directors recommend a dividend of 6 per cent., making, together 
with 6 per cent. paid in July last, 12 per cent. for the year 1891, 
leaving the balance of £3,140 to be carried forward. 

DERBY AND DERBYSHIRE.—The report for the year states that the 
low value of money which has prevailed during’ the greater part of 
1891, and the large reserves which this bank had in the hands of 
bankers and the discount houses, at the very low rates of interest, 

ve tenced to diminish the profits for the year. The ordinary 
business of the bank, however, continues to make very satisfactory 
— The net profits, after paying all expenses of management, 

ucting rates and taxes, rebate on current bills, interest on de- 
posits, and providing for contingencies, amount to £10,213, to which 
sum has to be added £1,000, the balance brought forward from last 
year, making a total of £11,214. Out of this, on 24th July last, a 
dividend at the rate of 12 per cent. per annum was paid for the half- 
| year ended 30th June, free of income-tax, amounting to £4,687, and 
| itis proposed to pay now a dividend at the rate of 14 per cent. per 
} ®num for the half-year ending 31st December last, amounting to 
} £5,469, also free of income-tax, making 13 per cent. for the year, 

and to carry forward £1,057 to next account, leaving the reserved 
| Surplus fund at £35,500 as before. 

GLAMORGANSHIRE. ~The half-yearly report made up to December 
31 states that the remaining assets of the old company continue to 

treated as heretofore. The further losses of that company ascer- 
| ‘sined during the present half-year have been written off the con- 
tingency account, and the items still unrealised and unliquidated 
| 


$e - 


are retained in the present balance-sheet at the amounts at which 
they stood in the account of March 27, 1884, the balance, now 
amounting to £19,482, being held against them. The net profits 
for the half-year ended June 30, 1891, amounting to £10,852, were 
| duly applied as resolved at the general meeting held on July 22 last. 
€ net profits for the half-year are £11,237, and the directors 
| Tecommend that this sum be applied as follows :—£4,599 in paying 
| * dividend at the rate of £7 10s per cent. per annum, free of income- 
, on the preference and ordinary shares of the company, £5,500 
to be added to the reserve fund and invested in Government securi- 
ties, and the balance of £1,139 to be transferred to the bad and 
ubtful debt account 

AX AND HUDDERSFIELD UNION.—An interim dividend of 10s 
Per share was paid in August last, and the amount of profit now 
ed, after providing for all bad and doubtful debts, will admit 
of a dividend of 10s per share, making a total distribution for the year 
December 31 of 10 per cent. clear of income-tax, and leaving 

|S balance of £4,208 to be carried forward to next year’s account. 
.—The report for the half-year ending December 31 states 
| that, after payment of interest on deposit and other accounts, pro- 
| 8 for bad and doubtful debts, rebate, and current expenses, 
ae gro balance amounts to £40,664. The directors propose a 
dividend at the rate of 7 per cent. per annum, tax free, £17,039 
being carried over. The balance-sheet showsa current account and 
deposit liability of £3,650,951, against £3,604,330, and acceptances 
£559,671, against £641,839. The Government, India, and 
Colonial bonds and Metropolitan Board of Works stock are £306,924, 
*éainst £337,731 ; bills discounted, £720,293, against £846,076 ; the 
loans and other securities, £2,566,055, against £2,350,689 ; cash in 





hand and at Bank of England, £392,529, against £421,639; and 
money at call, £504,000, against £485,000. 

ISLE OF MAN.—The net profits for the half-year, after deducting 
current expenses, and providing for bad and doubtful debts, amount 
to £3,843. This sum, added to £7,042, the unappropriated balance 
from the preceding account, makes available a total of £10,884, out 
of which the directors recommend £3,000 to be applied in payment ofa 
dividend for the half-year, on the paid-up capital, at the rate of 20 
per cent. per annum, £750in a bonus at the rate of 5 per cent. per 
annum, and the balance of £7,134 to be carried forward to profit and 
loss new account. 

LANCASTER.—The 65th annual report states that the balance 
carried forward from the year 1890 was £1,240, and the profits for 
the year 1891 (after making further provision for bad and doubtful 
debts) are £72,190, making a total of £73,430. In addition to the 
interim dividend of 12s per share in August last, a further dividend 
of 14s per share is now declared, free from income-tax, making 
together £71,500, leaving a surplus of £1,930 to be carried to the 
next year’s account. 

LIVERPOOL UNION.—The bank has declared a dividend of £1 per 
share for the half-year ended the Jlst ult., and a bonus of 10s per 
share, making, together with the dividend paid in July last, 124 per 
cent. perannum. The dividend declared for 1890 was 15 per cent. 

LLOYD’S.—The report to December 31 states that the available profit 
for the past year, including the amount brought forward, after pay- 
ment of charges and expenses, carrying forward the amount necessary 
for rebate, and making due provision for bad debts and contingen- 
cies, is £282,330. An interim dividend at the rate of 15 per cent. 
per annum, tax free, was declared for the half-year ending June 30, 
and £15,000 has been written off the bank premises account. The 
directors recommend a dividend at the same rate for the past half- 
year, besides a bonus of 4s per share, making a total distribution of 174 
per cent, for the year; that £6,305 be applied in payment of income- 
tax upon the above dividends and bonus ; and that £8,824 be carried 
forward. The liabilities show deposit accounts at notice for 
£9,889,124, and due on current and other accounts, £11,164,068. 
The cash in hand and with the Bank of England is £3,113,048 ; cash 
at call and at short notice, £2,026,925; bills of exchange, 
£2,604,107; Consols and other British Government securities, 
£3,139,115 ; Indian and Colonial Government securities, corpora- 
tion stocks, English railway debenture and preference stocks, and 
sundry investments, £1,597,764; and advances, &c., £10,560,525. 

LONDON AND COUNTY.--The report for the half-year ending 
December 31 states that, after paying interest and all charges, 
making prcvision for bad and doubtful debts, and allowing £50,682 
for rebate, the net profits amounted to £217,239, which, added to 
the balance brought forward, produces a total of £301,459, The 
directors recommend a dividend of 1] per cent., which will absorb 
£220,000 and leave £81,459 to be carried forward. The present 
dividend, added to that paid to June 30, makes 22 per cent. for the 
year 1891. The dividend, £2 4s per share, tax free, will, if approved, 
be payable at the head office or at any of the branches, on or after 
Monday, February 15. The balance-sheet shows current, deposit 
accounts, &c., £34,781,906, against £33,8.9,436 ; acceptances 
£2,710,074, against £5,486,634. The cash at the head office and 

branches and with Bank of England is £4,862,822,against £4,981,717 ; 
the loans at call and at notice covered by securities, £3,245,982, 
against £2,681 ,228 ; the investments, £8,551,996, against £8,109,084 ; 
the discounted bills, £11,547,382, against £11,619,627; and the 
advances, £9,446,009, against £9,305,571. 

LONDON JOINT-STOCK.—The report presented at the general meet- 
ing stated that for the half-year ended on 31st ult., after providing 
for rebate, there was a net profit of £110,112. aay auenenee a 
dividend at the rate of 11 percent. per annum, £11,112 being carried 
forward. The guarantee fund account stands at £1,163,215. The 
dividend, free from income-tax, will be payable on and after 22nd 
inst. The balance-sheet shows an amount due on current accounts, 
deposit receipts, circular notes, &c., of £11,546,801, against 
£11,617,701; and acceptances for £1,267,655, against £2,533,169. 
The {cash in hand and at the Bank of England is £1,310,091, 
against £1,165,698 ; and bills discounted, loans and other securities, 
money at call included, £8,993,717, against £11,588,949. 

LONDON AND MIDLAND.—The report for the half-year ended 
December 31st shows that the net profits, after the payment of all 
expenses and making provision for bad and doubtful debts, amounted 
to £67,499, to which has to be added £11,963 brought forward. The 
directors recommend a dividend at the rate of 15 per cent. per 
annum for the half-year ended December 31, 1891, payable 
February Ist, carrying £6,250 to reserve fund (increasing it to 
£575,000), and £14,701 forward. The balance-sheet shows current, 
deposit, and. other accounts for £8,118,886 ; the cash in hand and 
at the Bank of England is £1,451,666; money at call and fat short 

«notice, £414,537; British Government securities, £786,182; Indian 
and Colonial Government stocks and bonds, Indian railway guaran- 
teed stocks and debentures, British railway preference stocks and 
debentures, British corporation stocks, £672,314 ; bills of exchange 
£1,722,121; advances on current accounts, loans on security, an 
other accounts, £4,224,894; and bank premises, at head office and 

nches, £247,621. : 
gree aa PROVINCIAL.—The report for the half-year ended 
December 31 states that the gross profits, after making provision 
for bad and doubtful debts, and including the amount brought 
forward, were £158,530, and, after deducti all current expenses, 
&c., there is a balance of £66,743. The tors recommend a 
dividend at the rate of 15 per cent. annum, and # bonus 
of 2 per cent., tax free, £14,717 being carried forward. The 
balance-sheet shows that the amount due on current, deposit, and 
other accounts is £6,472,640, against £5,698,336. The cash at head 
office, branches, and agents money at call and short notice is 
£1,126,444, against £939,991; the investments, £2,385,709, against 
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£2,084,968 ; and the amount due from customers on current accounts 
bills of exchange, &c., £3,852,388, against £3,466, 280. 

LONDON AND SOUTH-WESTERN.—The report for the past half-year 
states that the sixth and seventh instalments of £4 each on the 
10,000 new shares have been paid, thus making the paid-up capital 
£575,000, and increasing the reserve fund from £170,000 to 000. 
Including £7,406 brought forward, the net balance of profit, after 
providing for interest, current expenses, rebate, bad and doubtful 
debts, and writing down the Consols added to the reserve fund to 
£92 10s per cent. is £37,014. The directors recommend a dividend 
at the rate of 8 per cent., tax free, £10,000 to reserve fund, thereby 
increasing that fund to £210,000; £500 to Clerks’ Guarantee and 
Provident Fund, and £4,514 to next account. Comparing the 
balance-sheet with the corresponding period last year it shows as 
follows, viz.:—Current and Eemaals accounts, £5,301,543, against 
£4,812,573 ; cash in hand, £882,188, against £721,823; cash at call, 
£414,350, against £389,870; the investments, £1,493,906 (of which 
£1,206,472 are securities of or guaranteed by the British Govern- 
ment), against £1,362,654; bills discounted and loans, £2,961,935, 
against, £2,650,361. The cash and investments show assets readily 
available of more than 50 per cent. of total liabilities to the public. 
The cash alone is equal to 16°3 per cent. 


LONDON AND WESTMINSTER.— The report presented at the 
meeting stated that, after providing for all bad and doubtful 
debts, paying the incometax, appropriating £2,000 towards the 
buildings, and making provision towards the pension and life 
insurance funds, the net profits for the last half-year amounted 
to £187,347. This sum, added to £50,742, the unappropriated 
balance of the preceding half-year, gave £238,090, and the 
directors declared a dividend of 64 per cent. upon the paid-up 
capital of £2,800,000, carrying forward £56,090. The current 
accounts and deposits were stated at £26,063,748, against 
£25,883,309, circular notes, credits on agents, rebate, and other 
funds at £687,425, against £756,052, and acceptances at £356,147, 
against £319,282. The cash in hand and at Bank of England was 
£4,407,727, against £3,984,241, money at call and short notice, 
£5,344,023, against £6,643,852, securieties of the Imperial Govern- 
ment (of which £1,000,000 stock is lodged for London County 
Council) £4,405,000, against £4,255,000, India sterling debentures 
£750,000, against £750,000, bills discounted, loans and other secu- 
rities £15,995,712, against £15,227,532. 

MARTIN’S.—The report states that the number of current and 
deposit accounts both at the head office and branches shows a satis- 
factory increase. After providing for all bad and doubtful debts, 
rebate, and current expenses, there remains to the credit of profit 
and loss account, including the amount brought from last account, 
the sum of £24,053, which the directors recommend should be 
appropriated as follows:—To the payment of a dividend at the 
rate of 7 per cent. per annum, £17,500; to reserve fund, £5,000; 
carrying forward to new account, £1,553; total, £24,053. Cur- 
rent deposit and other accounts stand at £1,824,623; cash in. hand 
and at Bank of England, £445,307; and cash at call and short 
nctice, £436,700. 

NATIONAL.—The report states that for the half-year ended 
December 31, 1891, there was a balance of £94,441 available for 
distribution. The board have declared a dividend at the rate of 10 
per cent. per annum, or 10s. per share (£10 paid) for the half-year, 
payable on and after Saturday, the 30th inst. The income-tax on 
the dividend is paid by the bank. The dividend absorbs £75,000, 
leaving a balance of £19,441, of which amount £3,581, being the 
dividends received on the rest or undivided profits, has been credited 
to that account, and £15,860 to profit and loss new account. The 
rest will now stand at £264,036. The balance-sheet shows that on 
Dezember 31, 1891, the deposits and current accounts were 
£10,053,461, against £10,058,151, and the acceptances to bankers’ 
drafts on security £155,334, against £274,400. The gold and silver 
coin at Irish branches was £904,205, against £1,076,533; the cash 
on hand and at the Bank of England £673,536, against £758,308 ; 
the investments £1,848,811, against £1,891,626; the advances on 
securities at call and at short notice £1,902,540, against £1,835,926 ; 
the advances on securities at sundry dates and current accounts 
£3,891,993, against £3,703,812; and the bills discounted £3,643, 138, 
against £3,763,978. 

NORTH-EASTERN.—The report states that the balance of profit, 
after payment of all expenses, provision for bad and doubtful debts, 
and allowance for depreciation on premises and fittings and for 
rebate on bills, amounts to £10,345. Of this amount it is recom- 
mended that £9,000 be appropriated to the payment of a dividend 
upon the ordinary shares for the half-year of 4s6d per share, free of 
income-tax, being at the rate of 74 per cent. per annum, and that 
the balance of £1,345 be carried forward. 

NORTH AND SOUTH WALES.—At the meeting the report stated that 
the gross profits, including a balance of £20,309 from last account, 
after deducting interest due to depositors, rebate, and making pro- 
vision for losses, were £200,363, the total expenditure being 
£77,628. A dividend was paid to June 30 of 10 per cent. per annum 


, and a bonus at 5 per cent. per annum, and the directors recom- 


mended a further dividend at 10 per cent. per annum, besides a 
bonus at 5 per cent. per annum, £9,294 being absorbed in writing 
down Consols to 95, leaving £21,102 to be carried over. The 
balance-sheet showed deposits, current account balances, &c., for 
£7,014,576, and acceptances and credits under issue for £281,7v2. 
The cash in hand, at call, or three days’ notice, was £1,805,187 ; 
£888,152. Two-and-Three-Quarter per Cent. Consols at 95, 
£843,744; India stock at 95, and preference stocks of first-class 
English railways at cost, £315,780; bills of exchange, £2,176,552 : 
advances, temporary loans on railway and other shares, &c., 
£2,749,100. 

NOTTINGHAM AND NOTTINGHAMSHIRE.—The report states that 
the profits for the year ending December 81 were £31,737, which, 







50 THE INVESTOR’S MONTHLY MANUAL. 


[Jan. 30, 18992, . 


with the balance brought forward, makes a total of £34 : 
paid an interim dividené in August at the rate of 8 ee 
annum, tax free, the directors now propose to make a similar dis. 
tribution, and, after crediting £6,000 to the reserve surplus 
fund, which will then amount to £21,000, and placing £2,000 in re- 
duction of freehold premises account, to carry forward £2 152. 

OLDHAM JOINT-8STOCK.—The directors have declared a dividend of 
10 per cent. perannum. The subscribed capital is now £1,000,000 
and after the payments on the recent issue of new shares have been 

made the reserve fund will be £131,000. 

PARES’S LEI -—The profits of the bank for the year 
1891 after deducting expenses and making provision for bad and 
doubtful debts, amount to £47,390, which with £1,834, the balance 
brought forward from 1890, makes a total of £49,225 available for 
dividend for the year 1891. The directors recommend a dividend 
of 16s 3d per share on the £12 10s paid shares, and 6s 6d per share 
on the £5 paid shares (free of income-tax), being at the rate of 
per cent. for the second half-year of 1891, and which with the 
dividend of 6 per cent. paid for the first half-year will make £12 10s 
per cent. for the year. The account will then stand as follows :— 
Dividend paid in August last, £21,000; dividend now proposed, 
£22,750 ; allowed for income-tax, £1,250; carried to profit and loss 
for 1892, £4,224—£49,224. The paid-up capital is £350,000; 
reserve, £170,000 ; deposit and current accounts, &c., £1,420,274; 
cash in hand and elsewhere, £255,654; bills receivable, £385,091 ; 
advances, £999,273. 

PARR’S.—The report for the year ending the 3lst of December 
states that by the issue of 2,500 new shares in terms of resolution 
passed on the 24th of July, and confirmed on the 2lst of August 
last, the subscribed capital has been increased from £3,000,006 to 
£3,250,000, the paid-up capital from £600,000 to £650,000, and the 
reserve fund from £370,000 to £377,400. The transference of 
Messrs Fuller, Banbury, Nix, and Company's business to the bank 
has been satisfactorily completed. The registered office of the 
company has been transferred to 77 Lombard street, London. 
Including £27,206 brought from previous account, the net balance 
of profits, after providing amply for all bad and doubtful debts and 
rebating the current bills at 5 per cent., is £164,491, The distribu- 
tion of this sum recommended by the directors is as follows:— 
Interim half-year’s cividend of 94 per cent., declared the 24th of 
July, £57,000; dividend to be now paid of 94 per cent., free of 
income-tax, £61,750; to write down to 90 Consols recertly pur- 
chased, £2,781 ; to reserve fund, raising it to £390,000, £12,600; to 
property account, £2,500 ; balance to next account, £27,460. 

SHEFFIELD.—The lower average value of money in 1891, as com- 
pared with 1890, and the diminished business of the district, have, 
the report states, affected the profits of the bank. There isa 
balance of profit of £48,893, which the directors have appropriated 
as follows, viz.:—In paymeit of a dividend of 124 per cent. on the 
paid-up capital of fic bank, £41,803; in payment of income-tax, 
£718; in provision for bad and doubtful debts, £1,363 ; in reduction 
of the valuation of bank premises and furniture, £1,500; in addition 
to the surplus fund, £3,509—£48,893. The surplus fund now stands 
at £162,098, and the working capital of the bank, including this 
fund, at £496,523. Deposit, current, and other accounts are stated 
at £2,489,470; cash on hand and balances elsewhere, at £480,463; 

bill of exchange, £424,542; and advances, £1,219,143. 

STEPHENS, BLANDY, AND CO.—The following is the balance-sheet, 
at December 31, 1891 :—Liabilities : To current, deposit, and other 
accounts, £322,493; to notes in circulation, £13,335; to partners 
capital, £70,000—£405,828. Assets: By cash in hand, at call, and 
with London agents, £86,627 ; by investments, Consols and New 24, 
£76,387 ; colonial stocks, £30,600—£106,987 ; by advances to 
customers, £166,784; by bills discounted, £29,010; by freeholds 
and other property, inclnding bank premises, £16,420—£405,828. 

STUCKEY’S.—The balance-sheet, made up on December 31, 1891, 
shows that the running accounts, deposit notes, rebate, and other 
accounts were £5,587,093; the acceptances, £16,978; the invest- 
ments, £3,975,759; the loans to bill brokers at call and short 
notice, £330,000; the cash at bankers, head office, and branches, 
£367,486 ; and the bills discounted, loans, and advances on accounts, 
£1,684,499. 

UNION OF LONDON.—The 87th report states that the net rofits 
for the six months ended December 31, after payment of all charges 
and making full provision for all bad and doubtful debts, amouninat? 
£102,709, to which has to be added £8,315 brought forward. 1 
directors have declared a dividend for the last six months at t : 
rate of 125 per cent. per annum on the paid-up capital, ouet q 
income-tax, £4,462 being carried forward. The accounts s - 
deposits and current accounts for £13,486,748, against £13,630,094, 
and acceptances for £2,021,930, against £2,950,891. The weer 
hand and in the Bank of England is £2,532,197, against Oe 
the money at call and short notice, £2,798,000, against £2,484, 2 
investments, £2,856,835, against £2,946,722; bills discoun 7 
£3,359,138, against £4,046,706; and the loans and advances, 
£4,299,579, against £3,715,374. : 

WEST RIDING UNION.—The directors beg to submit the report ie 
the year ending December 31st last, showing an available are “i 
£35,105. Aninterim dividend of 10s per share was paid in a 
last, amounting to £15,803, which leaves a balance of se at 
to be dealt with. After deducting £758 for income-tax, ane #°,""" 
directors’ remuneration voted for the year 1890, the dine 
mend the payment of a further dividend of 10s per nT a 
20s per share for the year. The balance, amounting to ote oe 
propose to carry to bad debt and contingent fund, wi + in the 
£14,500 already taken from the reserve fund, will be ane they 
opinion of the directors, to es the seneronn losses whic 
are sorry to say have occurred during the year. 

WILLLAMS, DEACON, AND MANCHESTER AND SALFORD.—The rene 
for the year 189] states that, after making provision for 
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debts, rebate, salaries, income-tax, and other charges, the 
profit amounted to £154,463, plus a balance brought forward of 
£2,382. The directors have declared a dividend of 12} per cent. 
annum and added £20,000 to the reserve fund, leaving £6,845 to 
carried forward. The paid-up capital of the bank is now 
£1,000,000, and the reserve fund stands at £380,000. The balance- 
sheet shows a liability on current, deposit, and other accounts of 
£9,830,198, against £9,207,221, the acceptances, credits opened, and 
bills negotiated being £449,030, against £694,223. The cash in 
band and at the Bank of England is £1,142,961, against £1,141,071; 
money at call and at notice, £1,186,356 ; £550,000 Two-and-Three- 
quarters per Cent. Consols, £325,000 Two-and-a-Half per Cent. 
annuities, and £50,000 Local Loans stock, £872,068, against 
£873,005 ; guaranteed railways stocks, Indian Government securities, 
corporation and colonial stocks, &c., £876,234, against £1,014,620 ; 
bills of exchange, £2,601,554, against £2,639,860 ; and advances on 
current accounts and loans on security, £4,380,616, against 
£4,749,011. ve 
WILTS AND DORSET.—The usual Christmas dividend of 24s per 


YORKSHIRE.—The report states that the accounts for the half- 
year ending December 31 last show an available balance of £31,071. 
The directors propose a divicend of 16s 3d per share, tax free, on 
the old shares, being at the rate of 13 per cent. per annum, and a 
payment of 5s 5d per share (being proportionate dividend) on the 
5,000 new shares, crediting £5,500 to the reserve fund, and carrying 
forward £2,404. The directors report that the whole of the 5,C00 
new shares offered to the jroprietors since the last half-yearly 
meeting have been taken up, and the instalments thereon duly paid. 
The paid-up capital is therefore raised to £375,000, and the reserve 
fund (including the above addition of £5,500) will 2Ow amount to 
£203,000, The ba'ance-sheet shows deposits, credit balances, and 
drafts on Gondon agents outstanding for £3,955,943 ; cash and bills 
of exchange, £610,233; money in Loudon at call and with banking 
correspondents, £299,934 ; investments, £1,219,250 ; and advanced 
on loans and current accounts, £2,464,669. 

YORK UNION.—The annual report states that the profits of the 
bank for the past year, after deducting all expenses of management 
and making full provision for bad and doubtful debts, amount to 
£38,421, which, added to the balance brought forward from the 
previous year, makes a total at the credit of profit and loss account 
of £41,504. The shareholders received in August last an interim 
dividend at the rate of 5 per cent. on the paid-up capital of £200,000, 
and the directors now declare a further dividend at the rate of 12 
per cent., making a distribution of 17 per cent, for the year, free of 
income-tax, as usual. A balance of £7,504 will then be left, and 
out of this £4,000 has been added to the guarantee fund, thereby 
raising that fund to £156,000, and the final amount of £3,504 is 
carried forward to the profit and loss account of the current year. 


INSURANCE COMPANIES. 

ACCIDENT.—A half-yearly interim distribution at the rate of 5 per 
cent. per annum is announced. 

CHURCH OF SCOTLAND.—The institution has paid a half-yearly 
dividend of 12 per cent. per annum for the second half of 1891. 
The net amount of new life business in 1891, after deducting 
Teassurances, was £201,054, against £109,070, with £6,050 of new 
premiums, against £3,843 in 1890. 

CLERICAL, MEDICAL, AND GENERAL LIFE.—The report presented on 
the occasion of the 13th division of profits stated that during the 
quinquennial: period the new assurances, which were 3,111 in 
number, assured £1,995,826, and yielded £73,298 in annual pre- 
miums. The yearly revenue both from premiums and interest 
showed corresponding progress, the former having reached £223,276 
and the latter £122,043 in 1891, against £203,299 and £112,501, the 
corresponding amounts in 1886. The assurance fund, aliowance 

ing made for payments in anticipation of bonus, received a larger 

tion than in any previous period, and rose from £2,715,760 in 
1886 to £3,013,607 in 1891. The total subsisting assurances 
exhibited a like progression. On June 30 last they were 11,384 in 
humber, assuring, with bonus additions, £7,465,635, as compared 
With 10,531 policies for £6,849,646 in 1886. The claims by death, 
Which were 975 in number and £859,773 in amount, were excep- 
tionally light when compared with those expected, of which they 
Were not more than 71°5 ‘per cent. The total expenses were 12°88 
per cent. on the premiums. Taken on the whole of the funds 
invested and uninvested, the average rate of interest earned was 
£4 1s 2d per cent. as compared with £4 2s 2d per cent. in 1881-6, 
with £4 8s 11d per cent. in 1876-81, and with £4 4s 10d per cent. in 
1871.6, In view of this steady decrease, the directors have deter- 
mined to assume the low rate of 24 per cent. as being all that the 
of the society need earn in order to maintain an equilibrium. 
ugh the effect of this is to increase the calculated reserves by 
over £95,000, the moment for making the change is so favourable 
tit will occasion no disappointment of any just expectation of 
Present bonus. The assurance fund on June 30, 1891, was 
#3,013,606, and the calculated liability at the same date £2,533.077, 
and a balance of assets over liabilities of £480,529; or, after deduct- 
the permanent reserve fund of £50,000 as re uired by the 
Society’s special Acts cf Parliament, of £430,529, besides which 
nuses to the proprietors and intermediate bonuses to the 
af ae amounting together to £38,450, have already been paid out 
s. Bringing into account the sum so paid, the full sur- 

Plus of the five years becomes £468,979. : 

GRESHAM LIFE.—At the annual general meeting the report Pe 
Sented stated that the new assurances for the year amounted to 
£2,108,696, the new premiums to £73,245, the annual income to 
£529,010, and the assets to £4,702,031. A surplus of £110,862 was 
declar upon the operations of the society for the past 


THE INVESTOR'S MONTHLY MANUAL. 51 


INTERNATIONAL MARINE.—The report, made up to December $1, 


1891, states that the business and funds of the Manchester Under- 


writers’ Association, Limited, have been merged into the accounts 
of the company, making the amountof the subscribed capital of the 
company £600,000, paid-up capital £120,000, and reserve fund 
£55,000. The net premiums received, after deducting reinsurances 
and returns, amount to £110,955, covering a net liability of 
£7,939,747. The net claims settled on account of 1891 amount to 
£34,420, or 31 per cent. The interest earned from investments and 
loans amounts to £9,576. Out of the balance of £26,497 at the 
credit of profit and loss account, the directors propose to pay a 
dividend of 3s per share (free of income tax), being at the rate of 
74 per cent. per annum; to place £5,000 to the credit of the re- 
serve fund, which will then amount to £60,000; and to carry for- 
ward £12,497 to next account, which, with the balance of £60,726 
carried forward from 189] underwriting account, will leave £73,223 
to meet outstanding liabilities. 

LANCASHIRE.—The directors have declared a dividend for the 
half-year ended December 31st last at the rate of 15 per cent. per 
annum, payable on the 20th inst. 

LAW UNION AND CROWN FIRE AND LIFE.—The provisional agree- 
ment for the amalgamation of the business of the Crown Life 
Assurance Company with that of the Law Union Fire and Life 
Insurance Company has, it is stated, been confirmed by Mr Justice 
Kekewich. The name of the amalgamated company will, subject to 
the approval of the Board of Trade, be the “ Law Union and Crown 
Fire and Life Insurance.” 

LION FIRE.—The directors recommend the usual dividend at the 
rate of 5 per cent. for the past year. 

MERCHANTS’ MARINE.—The report for the year ended Decem- 
ber 31 states that the underwriting account of 1890, after debiting 
all claims settled in 1891, shows a credit balance of £5,107. The 
amount estimated for further claims is £7,000, and, after debiting 
expenses and crediting interest, the account will be closed with a 
loss of £7,338. The underwriting account of 1891 shows that the 
net premiums earned were £163,217, and the claims paid on this 
account £49,090, or 30 per cent. The total amount insured was 
£16,091 ,326, of which it is estimated 83 per cent. has run off. The 
board recommend a dividend of 1s 3d per share, tax free, which,with 
the interim dividend paid in July last, will make 5 per cent. for the 
year. 

OCEAN MARINE.—The report for the year ended December 
3lst states that the underwriting account of 1890 shows a 
credit balance of £5,769, and has been closed by the transfer of 
£5,000 to reserve underwriting account, and of £769 to profit and 
loss. The underwriting account of 1891 shows the net amount of 
premiums received for the year ended December 31st as £153,145, 
subject to debits of £57,319 for claims and £15,905 for charges, 
leaving £79,920 at the credit of that year. The statement of profit 
and loss account shows a credit balance of £17,269, from which the 
directors propose to pay a dividend of 5s per share, tax free, being 
10 per cent. on the paid-up capital, carrying forward £7,269. The 
amount held in suspense account against possible reduction in 
value of the securities has more than sutficed to cover the depre- 
ciation on revaluation, and a balance is carried forward of £1,542. 





MISCELLANEOUS COMPANIES. 


DEBENTURE CORPORATION. - The directors announce a dividend at 
the rate of 7 per cent. per annum for the past six months, together 
with a bonus of 3 per cent., making 1U per cent. for the year, and 
also the addition of £15,000 to the reserve fund, making the latter 
£515,000. 

DEBENTURE CORPORATION FOUNDERS’ SHARE.—The accounts for 
the year ending December 31st will admit of the distribution of 
4s 6d per share, being equivalent to the rate of 74 per cent. per 
snnum, tax free. 

DIRECT UNITED STATES CABLE.—The report for the six months 
ended December 31 shows that the half-year’s revenue, after de- 
ducting out-payments, amounted to £45,402, against £43,346. The 
working and other expenses for the same period, including income- 
tax, but exclusive of cost of repairs of cable, amounted to £17,672, 
leaving a balance of £27,729 asthe net profit, making, with £3,502 
brought forward, a total of £31,231. For the corresponding period 
of 1890 the working expenses and other payments amounted to 
£17,555. Interim dividends of 3s 6d per share for the quarter ended 
September 30,1891 (paid October24, 1591), and of 38 6d per share 
for the quarter ended December 311591 (payable January 23, 1892), 
together amounting to £21,248, have been eclared, and after setting 
aside £5,000 to the reserve fund account, the balance of £4,932 on 
the revenue account has been carried forward. 

EAST AND WEST INDIA DOCK.—The report for the past half-year, 
together with the accounts of the London and India Docks Joint 
Committee for the same period shows that the tonnage of shipping 
from foreign ports entering the docks of London during the half- 
year ended the 3ist ult. increased by 64,429 tons as compared with 
the same period of 1890, the total being 2,540,231 tons, and of this 
tonnage 1,585,251 tons entered the docks under the control of the 
committee, against 1,465,992 tons in 1890, an increase of 119,259 
tons. The weight of goods landed in the committee's docks during 
the six months was 459,613 tons, as compared with 429,866 tons 
during the corresponding half of 1890, showing an increase of 29,747 
tons. The stocks of goods in warehouse on the 31st ult. were 
259,515 tons, as against 248,757 tons on December 31, 1890, show- 
ing an increase of 10,578 tons. The amount divisible for the year 
being £524,429, the sum of nearly £50,000 is divided equally between 
the two companies. The balance of the company’s revenue account 
is £57,885, and, after deducting the amounts of £1,921 and £1,343 
to the debit of profit and loss account, the net income of the half- 
year is £54,621 towards the £62,204 interest on the debenture stock 
and mortgages payable under the scheme of arrangement. This 
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will necessitate the withdrawal of £7,583 from the secured interest reconstruction of part of Great College-street, charged : 


reserve fund, as compared with £45,213 withdrawn in respect of the and also to set aside to horse reserve account and eee it), e 
corresponding period of 1890. balance to pay a dividend of 5 per cent. per annum, tax lea the 


FOREIGN AND COLONIAL INVESTMENT TRUST.—The directors will £1,102 to be carried forward. On November 12 last the "Gontas . 
recommend a dividend for the past half-year at the rate of 7 per Council served upon the company a notice requiring them to sell to | 
cent. per annum, making 6 per cent. for the year, on the deferred the Council the tramways and works and undertaking authorised by e 
stock ; £53,592 is placed to reserve, and £1,848 carried forward. the London Street Tramways Act, 1870, and on December 16 the | 
GAS LIGHT AND COKE.—The report for the half-year ended Decem- solicitor to the London County Council wrote to the com 
ber 31 shows, after providing for all fixed charges, a balance of stating that, the above notice having been served, the Act provi 
£206,876 applicable to dividend on the ordinary stock. The statu- that thereupon the company should sell their undertaking to the 
tory rate of dividend for the half-year, the price being 2s 9d per County Council, that the County Council were ready to negotiate 
1,000 cubic feet, would be 13 per cent., which would require with the company as to the price to be paid by the County Council, 
£148,727 to be taken from the reserve fund. Having regard to the and calling upon the company to send in as soon as possiple 
desirability of not unduly reducing the reserve, the directors recom- culars of the amount claimed. The directors have pleco aa 
mend that 12 per cent., instead of 13 per cent, should be divided, matter in the hands of their solicitors, surveyor, and engineer, and 
which will require £121,327 to be taken from reserve, leaving a these gentlemen, in concert with the company’s secret , are now , 
balance of £115,244. In view of the continued deficiency in 1 rofit engaged in the preparation of the claim to be sent into the County — 
required to meet the authorised dividend involving the absorption Council. 
of so large a portion of the reserve fund, the directors have NATIONAL MORTGAGE AND AGENCY.—After paying all expenses at — 
increased the price of gas for the current year from 2s 9d to home and in the colonies, paying interest on debentures, &c., up to 
8s 1d per 1,000 cubic feet for common gas, with a corre- December 31st, 1891, making due provision for bad and doubtful | 
spondirg increase in the price of cannel gas. This rise in price will, debts, and writing off depreciation on plant and office furniture, 
under the sliding scale, involve a reduction of 1 per cent. in the the net profits amount to £4,991, which, together with £2,100 from _ 
standard rate of dividend—that is, from 13 per cent. to 12 per last year, leaves a balance of £7,091 to dispose of. From this ay 
cent, This step is taken in the belief that it is necessary to main- interim dividend at the rate of 5 per cent. per annum has already 
tain the margin of profit required to pay the statutory dividend been paid, and it is proposed now to pay a further dividend at the 
without, if possible, further trenching upon the reserve fund. same rate (free of income-tax), carrying forward £2,091 to next 
HOME AND FOREIGN INVESTMENT AND AGENCY.—The twentieth | count. The report states that some anxiety has been entertained 
annual report, brought down to November 30th, 1891, states that with regard to the effect of recent financial legislation in New Zea- 
the revenue of the company from all sources amounted for the past land on land owners, mortgage, and debenture holders. The 
twelve months to £10,221; and provision having been made for nature of the charge which may be made on the property of the 
workirg expenses, interest on debentures, and other fixed charges, company has not ye’ however, been accurately ascertained. The 
as well as for allocations to the reserve funds, and the special ex- Agent-General of the colony has written to the Timesa letter of ex- 
nses suspense account, a final balance of £2,094 remains. A planation, which on the whole tallies with the private advices re- 
ividend upon the ordinary stock and shares at the rate of 8 per ceived from our general manager. By these it would appear that 
cent. per annum for the twelve months will absorb £2,062, leaving the charges proposed to be made will not exceed those which the 
£32 to be carried forward. The cash and securities representing company has had to pay under the property tax. Should, how. 
the reserve funds stood at the close of November, 1891, at £6,727, ever, any attempt be made to lay a tax on debentures, the 
taking the securities at their medium market value. The securities consequence will be such a withdrawal of capital from the colony 
held by the company on capital account were valued November as will speedily call for a re-consideration of so ill-advised a 
25th, 1891, by the secretary and the accountant. The cost price meneers. 
was £168,932, and their valuation showed, with the addition of the RAILWAY DEBENTURE TRUST.—The report states that the gross 
reserves, amedium plus value of £5,813. The corresponding medium profits of 1891 were £106,909, and the net cash income, after de- 
plus value, November 25th, 1890, was £4,161. ducting oe year expenses, interest a debentures and debenture 
INTERNATIONAL FINANCIAL SOCIETY.—The report for 1891 states stocks, and income-tax, £30,653. The total amount available is 
that, notwithstanding the stagnation which prevailed during the —- and the directors ee» dividend at thea of 7 
greater portion of the year, the society, after allowing for realised agp f ged pte ag ape ing, wit ; ° interim ividend, distr 
losses, has earned a gross profit of £27,630, of which the expenses ution a © per ful : os the year, “9 leaving £8,396 to neue 
and interest on debenture stock absorb £18,182, leaving £9,448, forward. Zo a ul valuation, checked by the a ne 
which, if available, would represent a dividend of something over 24 security i as Seen — it is stated, at the end of the year, ; 
percent. The severe and increasing depreciation, however, which the resu oo the depreciation, which last year was £56, ‘he 
has occurred in all kinds of securities, and more especially in those found to have increased thie year to £80,069, owing entirely to 
connected with South America, has caused a serious shrinkage in further serious drop in the Argentine securities which the ya 
the society’s assets, which precludes the directors from recommend- holds. The ee e fund being £100,000, there is a sum amply 
ing any distribution to the shareholders, a result which they cient to a this depreciation should it turn out to be permanent, 
deeply regret. In dealing with the valuations generally the and a good surplus over and above. The company is, 
directors have considered it advisable on the one hand to reduce the well able to pay the usual 6 per cent. dividend; but if the — 
price of all Argentine securities to a level which, in their judgment holders prefer to further strengthen the company’s arms é 3 
seems to afford reasonable security against further loss, and, on directors are perfectly willing to join with them in declaring & ied 
the other hand, to value, at their quoted price or somewhat below dend of 5 per cent., in which case the undivided balance ¢ the 
it, all securities which have a current market value, the intention forward would be £14,896, instead of £8,396 as stated a 
being thus to present to the shareholders the position ‘of the accounts. The conversion of the 5 per cent. debentures re 04 
society’s affairs in a manner as nearly real as can be attained. The cents. has made further progress. The total amount paid ai to 
Argentine and other securities which are at present unproductive or converted is now £751,800, reducing the amount outstanding 
in default are represented in the items of sundry investments by a £248,200. 
sum of £82,167. Treated in this way, the accounts show that, after RIVER PLATE AND GENERAL INVESTMENT TRUST.—The report for 
absorbing the effective reserve of £22,634 presented by last report, the year ended December 31 last states that the net revenue 
and also the profit for the past year, the capital of the society is amounted to £17,499, which, with the sum of £2,817 brought for- 
written down to a point which shows a deficiency of £104,868. The ward from 1890, makes a total of £20,316. From this has to be” 
directors have for some time past been considering whether the deducted the interim dividend paid on August 1 on the pref 
articles of association furnish them with any means of bringing stock, leaving an available balance of £14,692. Out of this the 
the society into a dividend-paying condition earlier than by waiting trrustees recommend the further dividend of 2} per cent. on the 
for the gradual recovery of prices, but they are advised that they preferred stock, making, with the interim dividend already 
have no powers to split the shares into two classes, as has been the full preference dividend of 4% per cent. for the year, ot 
done by some companies of recent creation, and they are of opinion dividend of 2 per cent. on the deferred stock, > balance of 
that the consideration of any change should be deferred, at all £4,067 to be carried forward. The sum of £4,880, being profit om 
events, for some months. realisation of securities and commission earned, has been placed % 
LONDON AND ST KATHARINE DOCKS.—The report states that the | Teserve fund, raising it to £16,513. 
proportion of profits due to the company from the London and India TRUSTEES, EXECUTORS, AND SECURITIES.—The report for the past 
Docks Joint Committee for the six months ended December 91 last, year states that the revenue received from trusteeships and “aa 
and, including the dividends on £25,000 Consols, was £169,938, the ~ torships has been well maintained, and the income derived 
expenditure, exclusive of interest, being £9,545. The amount pay- ,|- the safes and strong rooms and from the letting of halls and com 
iible for interest has been—on debentures and loans, £17,077; on 4°! mittee rooms is steadily increasing. The directors are still - 
per cent debenture stock, £47,373, leaving a balance for’ the ‘half- ing with great interest, and assisting in every way that they cay 
year of £95,942. The dividends on the preference stocks will take progress through Parliament of the Trustee Companies Bill, 
£36,450, and the directors recommend a dividend at the rate of 2 means of which they hope to obtain the increased powers necessary 
per cent. per annum, tax free, leaving a surplus of undivided profits to the extension of the trustee branch of the corporation sip : 
of £1,925, which, added to the surplus of June 30 last, gives an The profit and loss account, after discharging all expenses 2 ; 
amount to be added to the reserve for the past year of £14,639. agement, writing down the quoted securities to the ma a 
After payment of the dividend there will be a reserve of £262,045. on the 8ist ult., and making a most careful valuation “2 ae 
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The joint committee report that the tonnage of shipping from other assets, shows a net profit of £129,329, out of whi 


foreign ports entering the docks under their control show an in- directors have resolved to place £13,000 to a special —s 

crease of 119,259 tons; the goods landed in the committee’s docks the equalisation of dividends. Out of the balance—viz., £1 

show an increase of 29,747 tons, and the stock of goods in warehouse they recommend a dividend of 9 per cent. on the ee! ; 

on 8ist ult. an increase of 10,75$ tons. The net revenue earned by for the half-year ending December 31st, making, with t the 

the committee amounts to £259,412, as against £186,072. dividend of 3} per cent. already paid, 12} per cent. for 9s 8d on 
LONDON STREET TRAMWAYS.—The report for the half-year ending After providing for this dividend, and a dividend of £366 —_ 

December 31 shows a revenue balance of £11,202. It is proposed to each founder's share, in accordance with the memorandum, pastor - 

set aside £2,000 to repairs and renewal account (which will make ciation, there will remain a balance of £1,053 to be carri ' 

that account stand at £5,703, after deducting £3,111 for the cost of The reserve fund remains at £650,000. set 
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